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Capital  Gains 

■  iror  roiymer  i  Copper  is  under  general  pressure,  temporary  fluctuations 

A  oil  I  I  '  •  ^1  notwithstanding.  Consumers  will  not  pay  any  premium  prices 

I  ■’•cent  record  has  shown  and,  as  a  result,  near  term 

@  Oil  I  I  ^^0160  considerably 

I  ___ ,  ^  ~  7  ,  below  custom  smelter  levels  of  a  few  weeks  age.  Smelter 

• -  I  Tj  ^  ^  prices  in  the  U.S.  dropped  about  two  cents  last  week  to  35Vi, 

.  I  FN  *1*  All  ^  '**11  *"**  *''*"  African  copper  is  now  offered  in  the  U.S.  at  about 

This,  and  Depreciation  Allowances, crownownedi  33V>  (including  the  tariff). 

r.  wr  /-r  w  w  jPolymer  Corporation  at  Sarnia  Unless  there  is  a  real  reversal  in  cooper  consuming  in- 

Seen  as  Ways  To  Raise  More  Money  government  s  rejection  ofl  d„stries,  recently  reopened  mines  will  have  to  sell  at  lower 

'  '  the  offer  was  revealed  this  week  k„  .k- 
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Japan  Gives 
Boost  To 
Western  Coal 


iGingell  from  London 


j  OTTAWA— The  federal  govern- 
>ment  turned  down  a  $75  million! 


Confusion  In  U.K. 
As  Credit  Tighter 


-  in  the  Commons. 

By  E.  J.  DeSEAU  Defence  Production  Minister  i 

OTTAWA.  —  Played  with,  but  by  no  mean?  recog- 1  O’Hurley  said  the  offer  was  made! 


prices  and  will  have  their  n>argin$  shaved  by  the  cost  of  ^  coniraci  nas  neen  signea  oy 
tha  recant  strika  settlements.  Japanese  steel  industry  to 

.;.  <.  4.  buy  225.000  tons  of  coal  from  the 

The  lead  and  line  industries  also  renort  that  thare  is  Crows  Nest  Pa.ss  Coal  Co.  of 


j  I  Special  to  Th#  Financial  Timas)  jAAS  V^r^QIT  I  IqilTfjr 

1  VANCOUVER  -  Japan  is  not  ^  ^  ■■  " 

jOnly  an  important  customer  forj  - - 

British  Columbia's  iron  ore;  it—  l.<  ^  n.  if-  1  ■ 

is  buying  coal  as  well  cquity  Speculation  Gets  Bad  Set-back 

the  Japanese  .steel  industry  'tojWith  Little  Benefit  For  Bond  Markets 

buy  225.000  tons  of  coal  from  thci 


i;.  By  ALFRED  W.  OINOELL 

nized  officially  as  talking  points  here,  are  such  things;*'”'  '*’®  syntnetic  ruDOer  ana,  hardly  any  stock-piling  or  inventory  rebuilding,'  with  most  Ternic.  '  London  correspondent  of  the  Financial  Times 

as  a  reduction  of  depreciation  allowances  and  a  possible  I  consumers  buying  on  a  week  to  week,  hand  to  mouth  Cost  of  the  coal  to  the  .Iapa-»  LONDON— (by  mail).— The  gilt-edged  market  is 

D.  Barington.  Chairman  of  Vcn-  basis.  There  could  be  price  declines  in  both  of  these  metals  ;nese.  including  shipping  to  a,  Ki*]  eapefi  marKet  IS 

capital  gam.  tax.  lures  Ltd.,  big  mining  holding,  if  •  ,fart  is  not  made  this  month  towards  heavier  forward  dock  'o  Vancouver,  is  cstimatedji*  ‘*'**'1  thing.  The  slightest  cold  wind  and  it  be- 

It  IS  surprising  how  many  people  there  are.  alljexpioration  and  development'  buying  of  second  quarter  requirements.  at  $2,250,000.  The  contract  runsjeomes  sick.  Only  a  few  weeks  ago  some  of  the  pundits 

without  any  power  at  all  except  perhaps  the  power  oficompany.  i  ❖  ❖  ❖  from  April  1.  i960,  to  March  31,  j  were  telling  investors  to  consolidate  their  equity  gains 

yeast,  who  vent  opinions  on  one  or  the  other  of  the.se'  Mr.  Barington  is  a  former  Tht  on«  important  international  commodity  to  show  good  j  by  purchases  of  fixed  interest  bonds.  Their  faces  must 

items.  .president  of  Polymer.  advances  in  the  past  few  trading  sessions  is  rubber,  due  to  "'d*  really  be  red  now. 

All  of  it  i»  predicated  on  the  fact  that  the  Rovern-,  ^  '••.•1-  . . .  «»  pt.  «  . a  Chip..  .'rom  ih*  Michel  Mine  "car.  ^ 


capital  gains  tax.  Itures  Ltd.,  big  mining  holding. 

It  is  surprising  how  many  people  there  are.  alljexpioration  and  development 
without  any  power  at  ail  except  perhaps  the  power  oficompany. 
yeast,  who  vent  opinions  on  one  or  the  other  of  the.se'  Mr.  Barington  is  a  former 

.president  of  Polymer. 

All  of  it  is  predicated  on  the  fact  that  the  govern-:  0  Hurley  later  said  Mr. 

i.u  A  J  ! Barington  was  interested  in  buy- 
ment  cannot  really  cut  down  on  its  expenses;  that  ad-|jj^g  Polymer  “not  in  his  own 


buying  af  second  quarter  requirements. 

*;*  <>  4* 

The  one  important  international  commodity  to  show  good 
advances  in  the  past  few  trading  sessions  is  rubber,  due  to 
heavier  buying  egain  on  the  part  of  Russia  and  China. 


ances  in  the  past  few  trading  sessions  is  rubber,  due  to  ***^  "'***  really  be  red  now. 

vier  buying  .gain  on  the  part  of  Russia  and  China.  from^^  "’Jhere^'He  comp"any Ts  ^  ^^he  rise  in  bank  rate  was  a  warning  to  the  banks 

A  few  industrial  ch.micaU  havo' scored  price  advances  been  employing  about  700  men.lnot  to  push  up  their  advances  too  far.  Now  the  with- 


ditional  expenditures  may  become  nece.ssar.v  at  one:name  but  in  the  name  of  other  which,  traders  believe,  is  the  forerunner  of  increases  through-  but  until  recently  on  a  three  to  drawal  of  government  support  for  the  gilt-edged  mar- 
time  or  another  sooner  or  later;  and  that  business  andiinterests."  |  the  list.  Foreign  competition  in  both  North  Amtrican  fuur  day.s  a  week  ba.sis.  The  new  ket  is  a  further  shot  across  their  bows. 

personal  income  taxes  may  fall  short,  in  spite  of  im-  Informants  said  the  bid  waSj  ,„arkets  is  expected  to  maintain  a  dampar  on  the  movement,  '^''1  provide  steady  employ-  Liquidity  ratios  can  only  be* - 

proved  conditions,  of  closing  the  gap.  '**’  behalf  of  interests  however,  holding  gains  to  a  fraction.  Further  developments  ment  for  the  full  week,  although |  maintained  at  the  expense  ofUhai  1960  is  a  year  for  further 

The  very  cynical  opinion  is* - bnked  with  Ventures.  in  industry  generally  will  also  play  a  major  role.  more  men  will  not  be  employed. 'losses  on  bond  holdings  and  they|^gj.gj^,g  capital  gains 

often  heard  that,  if  there  is  one  as  a  suitable  conversation  piece.  O’Hi'rlcy  said  there  are  no^  .j  The  contract  represents  aboutiwill  now  undoubtedly  take  a  ^v^ile  the  government's  objec- 

thing  the  average  taxpayer  istock  market  profits,  among  to  sell  Polymer  which  in|  Major  uncertainties  affecting  commodities  right  now  in-  30  to  40  per  cent  of  the  Crows  {closer  look  af  all  applications  for  ||j^,g  j^.  manner  in 


plans  to  sell  Polymer  which  in 


care  less  about  it  islothers,  have  often  been  regard-l^**'’  three  years  has  paid  the  elude  the  inability  of  th#  auto  industry  to  work  uo  towards  jNesI  Pass  Co.’s  pre.sent  produc-|loans. 


more  men  will  not  be  employed. {losses  on  bond  holdings  and  lhey|^gj.gj^,g  capital  gains. 

The  contract  represents  aboutiwill  now  undoubtedly  take  a  ,|,p  government's  objec- 

30  to  40  per  cent  of  the  Crowsjcloser  look  af  all  applications  for||j^,g  jj.  manner  in 


a  change  for  the  worse  in  de- led  as  wicked  by  tho.se  who  either fotalling  the  high  sales  levels  forecast  for  this  year.  Still,  good  by  i  -  - . . . . 

preciation  allowances  for  Indus- came  into  the  market  too  iate|*'I|.  standards,  sales  art  expected,  at  the  present  rate,  to  \  Cost  of  coal  at  the  mine  under  crafty.  It  knows  that  a  return  lojnary.  The  Governor  of  the  Bank 

try.  It  is  quite  true,  of  course,  and  bought  at  the  top,  or  by  those!  T"®  likely  to  re-  shew  a  total  of  perhaps  I  to  10<7r  below  1940  expectations.  |a  “normal"  contract  would  be  hire  purchase  restrictions  andml  England  seems  to  have  eaten 

that  the  average  taxpayer  knows  who  have  a  pathological  dislike!'^®!"  **  "xture  among  the  fed-  EHects  ar.  felt  in  steel,  in  synthetic  fabrics— and  in  the  from  $7  to  $7.50  a  ton.  the  com- other  controls  would  appear  tolsome  very  important  words.  He 
_ fU..  u.hvli' _ . u...  rinfUinn I gOVCmment-OWned  Crowni  money  markets.  nanv  e.sfimated.  Hanriline  wniild  Kp  a  rpvprsal  nf  Ihp  hiinvant  io  nn  lUo  ......in..  •u..» 


which  it  is  going  about  its  busi- 
The  government  has  becnlne.ss  seems  rather  extraordi- 


nothing  about  the  subject;  why  for  anybody  who  takes  nothing'  ^  informants  said,  as: 

should  he  care?  and  makes  something  out  of  operations  do  not^ 

A  capital  gams  tax  is  some- Time  was  when  the  idea  /-ould  ^g^,  i,  eompetitive  with  the; 
thing  else  again.  It  would  affect  [really  be  given  a  workout  based  prjvatelv-owned  chemical  indus- 
all  those  who  make  a  profit  from  on  the  fact  that  foreigners,  parti-  g^^’ 

the  sale  of  something  they  cularly  those.  ..  Americans  made 

bought  in  anticipation  of  a  price  a  profit.  ;  t^c  Polvmer  plant  was  started 

rise:  securities,  real  estate,  tic-  The  fact  that  foreigners  made  ,942  when  the  Japanese  swept 
kets  on  horses  and  what  have  |  a  profit  because  the  average  ^ver  the  Pacific  and  southeast 

you.  ^  ^  Canadian  continued  to  prefer  the  where  the  allies  got  most 

But.  even  in  this  case,  it  is  .safety  of  a  government  bond  thpjr  natural  rubber.  i 

.said,  a  small  tax  on  a  profit  and  the  felicity  of  a  caisse  po-  The  federal  government  put 
made  in  an  “investment"  in  But-  pulaire  to  taking  a  chance  in  about  $50  million  into  it  during 
tercup  Yellowknife  would  not  his  own  country  usually  escapes  the  Second  World  War  when  it 

loom  nearly  as  large  as  a  real  the  critic’s  scrutiny.  was  a  major  supplier  of  synthetic 

smack  at  the  ill  gotten  gains  ofi  And  the  way  we  are  built,  wejrubber  to  Allied  forces, 

promoters  of  such  antisocial  en-i would  not  mind  if  the  profits  |  The  investment  has  paid  off 

terprises  as  pipelines  for  in-j  (Continued  on  Page  lOi  1  handsomely. 

•stance:  Canadians,  by  and  large,  j 

had  a  real  education  along  these]  I  OL  T*  — J 

lines  during  the  pipeline  ^3  |^0Q0  OllO^VS  I  TdClO  ' 

of  19.56.  i 


*>  *  * 

Thv  decision  of  the  U.K.  to  sell  remaining  tine  stockpiles 
had  no  effect  on  the  market.  The  amount,  S3,000  tens,  is 
small  and  the  sales  will  cover  four  years,  thus  having  little 
effect  on  the  total  available  trading  volume. 

*  *  * 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 

a  discount  of  S  per  cent  as  of  neon  Wadnesday. 

*  *  * 


jpany  estimated.  Handling  would  be  a  reversal  of  the  buoyant  |is  on  the  record  for  saying  that 
[normally  take  another  $1  to  $1.50  policy  at  the  election.  However.ia  fall  in  gilt-edged  prices,  deli- 
and  freight  rates  to  Vancouver  to  the  sophisticated,  there  can  be|berately  engineered  by  the  exccu- 
|$5.13  a  ton.  jno  doubt  about  the  meaning  ofitive,  would  damage  government 

The  federal  government.  how-|the  sharp  fall  in  gilt-edged  prices  [credit, 
ever,  will  pay  $4..50  a  ton  of  the  [engineered  by  the  Bank  of  Eng-:  And  the  Radclifte  Committee 
freight  co.sts  as  an  aid  to  the  coal  land.  As  an  indirect  check  on  the  [recommended  that  if  restraint 
industry  in  obtaining  the  Japa-  economy  the  long-term  rate  ofjwas  imposed  in  this  way  care 
nese  business.  interest  is  being  allowed  to  risc.|should  be  taken  to  explain  it  so 

The  coal  will  be  shipped  from  As  a  direct  check,  the  banks  arc  that  “there  would  be  less  danger 


Th*  quotation  for  gold  hors  on  fh#  Toronto  Stock  Exchange  |a  new  bulk  loading  dock  at  Port  being  discouraged  from  selling  of  exaggerated  or  perverse  reac- 


as  at  dost  on  Tutsday  was  33.10-33.40. 


“Peniiltimate”  Budget  To  Bring 
No  Cheer  To  The  Taxpayer 


Depreciation  TlfYl^  Surplus  Will  B«  O  Phoney  Un«  University  icontracls.  , rather  unwisely  told  their  readersjehase  and  the  rest  was  in  over- 

In  fact,  surprise  has  been  ex-|^VI  I  V/l  Wl  I  II  11^  Election  Results  Bring  Hopes  for  Liberols.  I  . .  [drafts  to  individuals.  This,  of 

pressed  now  and  again  here  that'  - -  g  TEMPUS  Jk  A  /j.  I"*  •  ^jcour.se,  is  what  the  government 

demagoguery  has  not  before!  OTTAWA.  —  Trade  flowed  infect  Jan.  1  exclude.^  certain  spe-'  ^  j/WlQ|"0  C^QX/  T  |  condi- 

now  succeeded  in  drawing  thejcanada’s  favor  during  .Janu-|cial  and  non-commercial  tmn.,  *  *  ^  IVI  w  w  If  I  I  o  [tjons  have  changed, 

legislative  conclusions  of  theary,  for  the  third  successive  ]  actions  “in  order  to  increase  the!  OTTAWA.  —  This  looks  like  j  tie  of  Scotch  is  only  a  dream.  \  IaC  AIA  January,  loans  rose  steeply 

1956  arguments.  jmonth.  A  surplus  of  $25.4  mil- 'comparability  of  the.se  seriesj  a  Penultimate  Budget  which  is  '  Diet  is  suppo.sed  to  have  heard  1^10  |*K  O  [  tyttQClS  IT  ^ 

There  are  large  .segments  nl|]jga  jg  .January  followed  a'with  each  other  and  with  the  ad-j  coming  up.  that  the  distillers  were  pre-  !  were  being  negotiated.  There  is 

the  population  to  whom  lower[fourth  -  quarter  upsurge  in  ex- justed  totals  used  in  balance  oL  Next  year,  in  the  budget,  we  paring  a  brief  asking  for  a  cut - iclearly  a  possibility  that  fatter 

rates  of  depreciation  and  a  cap  ; ports  of  11  per  cent,  increas- i payments  calculations”  !  get  the  cuts;  this  year,  we  get  in  federal  booze  taxes.  Diet  is  '  The  expectation  of  government  deficit  but  allow  it  (0  pay-off  Ihelwage  packets  may  prompt  new 

ital  gains  tax  could  be  sold  asljng  exports  for  the  year  by  4.9'  Statistics  contained  in  the  lat-i  the  works.  That  is,  what  works  also  supposed  to  have  written  financing,  presumably  before  theyJ29  million  outstanding  of  the'hire  purchase  commitments  or 


Goodies  Will  Be  Kepf  for  the  Pre-election 
Year  —  Surprise  Surplus  Indicated;  But 
Surplus  Will  Be  o  Phoney  One  —  University 
Election  Results  Bring  Hopes  for  Liberols. 
By  TEMPUS 


!Moody.  !government  bonds  to  finance  tions  in  the  market."  But  the 

I  The  Japanese  order  does  notjloans.  'market  was  thrown  into  the 

[include  an  interim  sale  of  60.000'  Stroin  Aaoears  1957  and  no 

[Ions  now  being  shipped  through  [word  of  explanation  or  guidance 

'Seattle.  The  remainder  of  the!  The  Governor  of  the  Bank  of  (came  from  the  authorities, 
[interim  order  would  go  through! England  ^nd  the  Chancellor  have!  They  could  have  said  that  last 
[the  new  Vancouver  dock  when  it  repeatedly  warned  that  signs  oflycar  the  banks  increased  their 
is  ready.  , .strain  were  developing,  but  inlloans  by  over  £700  million  and 

B.C.  and  Alberta  coal  pro-jtho.se  days  some  ol  the  City'that  they  .sold  nearly  £400  million 
;ducers,  and  a  federal  govern-  Editors  of  the  mass  circulationiof  government  securities  to  do 
jmenf  technical  mission,  went  lo'dailies  .seem  to  have  a  ve.sti'djso.  Of  these  loans  more  than  half 
'Japan  la.st  month  tn  discuss 'interest  in  boom  and  they  havelwere  made  fo  finance  hire  pur- 
icontracls.  , rather  unwisely  told  their  readersichase  and  the  rest  was  in  over- 

I  .  [drafts  to  individuals.  This,  of 

■  a  •  ^|cour.se,  is  what  the  government 

More  Gov  t  Financing?|n.;;::„r 

|j4j|  Ilf"  ill.  January,  loans  rose  steeply 

AAS|*KAt  It  at  a  lime  when  large  wage  hikes 

jfViai  IVwl  l.yV|ii/WV*l  O  ll  ^^re  being  negotiated.  There  is 

- i clearly  a  possibility  that  fatter 

i  The  expectation  of  government  deficit  but  allow  it  (0  pay-off  lhe|wage  packets  may  prompt  new 


an  expression  of  real  statesman- Lpr  cent. 


lest  release  therefore  are  not  di-'  there  are  to  get. 


jiiie-  !  The  surplu.ses  in  the  com-jrectly  comparable  with  thosej  This  1960  budget  is  the  one  ^  «.i.,  luia.  through  March  and  Aoril  ” . . . “I . .  - '’  - -  """ 

We  do  not  agree  with  our  col-  modify  trade  of  November  and|published  previously.  However.!  on  which  the  Finance  Minister  i  and  budget  maker  Fleming  and  .  'jis  due  June  10  when  $275  million! banks  are  now  somewhaj  on  th* 

league  in  the  column  next  door  December  were  not  unusual. (figures  for  earlier  periods  usedj  can  heap  on  the  agony.  Then,  with  that  New  Dry  Prime  Min-  continues  to  weigh  the  Canadian]  jp  one-year  treasury  bills  ma-'tight  side,  the  drop  in  gilt-edged 
who  believes  that  taxes  on  “cig-  The  surplus  for  January  is.  Itjin  the  bureau's  latest  reportj  next  year,  he  can,  in  res-  ister  John,  how  can  the  dist-  [bond  market,  despite  the  fact  ture.  iPrices  must  obviously  affect  their 

arettes.  whusky  and  wild,  wild  compares  with  a  deficit  last  have  been  adjusted  to  make[  ponse  to  clatter,  lake  all  the  liters  hope  for  any  relief.  I^e  governments  fiscal  pos-  A  ca.se  can  be  made  out  forjwillingne.s.s  to  lend. 


them  not  to  waste  their  time.  lexpected  rush  of  corporation  is.'*529  million  due  April  1.  requests  for  larger  bank  loans, 

01  cour.se  with  total  abstainer  ..  ....  .  .  ,  ’  The  next  government  linancing|As  the  liquidity  ratios  of  th* 


women"  will  be  relied  upon  to(year  of  $55.3  million. 


them  comparable  with  new  fig-,  new  imposts  oft. 


Meanwhile  they  sigh  for  the  ition  suggests  that  it  could  gel  government  financing  in  antici- 


Explanation  Needed 


balance  the  next  budget.  We  do|  Sources  here  said  the  im-  ures.  Psychologically,  Diefenbaker  j  good  old  tree  and  ea.sy  days  of  along  without  additional  finan-jpation  of  these  at  a  time  like 

believe  that  the  Minister  of  Fin-  proved  situation  reflects  certain  For  instance,  under  the  former,  's  a  we.stern,  prairie-type,  low  |  the  Liberals.  cing.  Ithe  present  when  the  market  is  With  no  explanation,  the  niaxi- 


ance  will  have  to  struggle  some-  special  factors,  such  as  the  end. method  of  calculation  Canada’s'  tariff  man.  Fleming  is  a  To- 

thing  awful  to  escape  the  im-  of  the  United  States  steel  and  11959  trade  deficit— the  excess  of  ronto.  eastern,  high-tariff  man. 

position  from  on  high  of  such  copper  industry  strikes,  but  it  import.s  over  exports _ was  $475,-1  W’hile  Diet  is  not  likely  to  inter- 

Ihings  as  will  impress  the  multi-  also  may  indicate  a  basic  im-|  100.000.  Under  the  new  .system  it  t^re  too  much  with  Fleming’s 


4-  ->  The  latest  figures  on  the  gov-  stable.  .mum  of  contusion  has  been 

Nor  are  there  any  signs  of  ernment's  fiscal  position  —  for  the ^  A  case  can  also  be  made  out 'treated.  Rumors  of  a  credit 
relief  for  the  motorists.  Cars  ;ten  months  ending  January  31,lfor  rolling  these  over.  i  squeeze  on  the  old  style  have 

will  retain  the  same  luxury  show  a  deficit  of  $106.5  million  in!  The  possibility  that  the  govern- ( going  the  rounds  and  that 


tilde  that  has  nothing  that  could  provement  !  is  figured  at  $156  150  000  play  things,  neither  is  Don  I  tax;  there  seems  to  be  no-  budget  transactions,  a  deficit  of  ment  will  stay  out  of  the  market  ['he  government  was  about  to  im- 

pos.sibly  depreciate  and  whose  They  noted  that  it  sub.stanti-  The  Bureau  of  Statistics  state-  •‘•'ely  to  furrow  the  Prime  i  thing  in  .sight  tor  gas  and  oil  $22.5  million  in  non-budget  traas- jis  strengthened  by  the  statements 'Po.^e  new  controls  on  the  banks. 


nonexistent  capital  cannot  showigte,  g  prediction  made  in  Nov-jment  said  totals  of  exports  pub-|  Minister's  brow  with  bad  news.  .  either.  S  atus  quo  here.  act  on  to  a  total  cash  deficit !of  Mr.  Fleming  who  has  repeat-  However  t  has  "“* 

any  gains.  lember  by  Trade  Minister  Dished  on  the  new  ba.siT  will  be  All  in  all.  they  cancel  each  The  tobacco  people  have  of  $131  million.  edly  indicated  that  the  govcrn-'yel  A.s  of  now  the  government 

Actually  we  believe  that  Mr.'churchill  that  export  increa.ses  somT  $30  million  a  year  less  than'  "'her  cut.  juried  havoc  and  are  getting  Finance  Minister  Fleming  hadment’s  withdrawal  from  the  mar-j^ants  '0  s‘oP  a  further  rise  in 

Fleming  will  be  able  to  resist  go^  an  improved  trade  balance,  on  the  former  basis  and  those  of '  One  thing  sure,  there  is  (0  hack  their  own  echo  from  non-  Toreca.st  a  budge,  deficit  of  *393  ket  is  considered  the  best  help  it  i  bank  cred.L  ^ 


such  suggCvStions.  The  business prospect.  imports  some  $150  million  less,  relief  on  booze.  The  ,  using  le  . 

circumstances  are  not  good!  would  be  several  months,  making  for  a  general  stati.sticaL  distillers  dream  of  being  able  Gan  y  is  oo  .  ei 
enough  to  monkey  with  theij^owever,  before  a  trend  could : improvement  of  some  $120  mil-!  to  sell  a  four  dollar  bottle  of  the  confectioners  as  e 
stimuli  which  have  made,  large- Djg  discerned.  lion  a  year.  best  rye  and  a  five  buck  hot-  (Continued  on  P 

ly  at  least,  Canada’s  growth  pos-|  Total  January  exports  were'  Among  commodities  no  longer 

sible.  [valued  at  a  record  $421.900,000, 'included  in  the  trade  report  are,  •  I  %  A  /  —  J. 

Not  that  the  advocates  of  low-.gg  increase  from  $348,000,000  in  the  effects  of  settlers  moving  I  IT!'  W  ©ST 

er  depreciation  rates  have  notj^iig  corresponding  month  last  trombone  country  to  another, 
facts  that  might  seem  to  support  lyggj.  imports  were  valued  at  movement  of  private  donationsj^*  j~c ut.  J~Lni 

their  cause.  I  $396,500,000,  compared  withand  gifts  and  tourist  purchases.  ^JTS  ^^rll  w  III  IjTl^^ll 

On  machine  tooLs  for  inslance,ij4p3  309  pop  Items  formerly  included  in  part;  ■ 

Canadians  are  allowed  a  de-|  Exports  were  larger  in  value 'and  now  excluded  are  goods!  7  !  !  T 

preciation  rate  of  20':i.  In  thei,„  .p  United  State.s.  the  Unit-  moved  in  and  out  for  armed  (Special  t*  Th*  Financial  Times) 


I  be  no  relief  on  booze.  The  tobacco  using  Diet,  and  Don.  jmillion,  a  total  deficit  of  $8,50!can  give  to  other  borrowers.  1  ••  wants  to  stop  the  rise  in 
'  di.stillers'  dream  of  being  able  !  Candy  is  food,  exclaim  the  |million.  :  There  is  a  po.s.sibilify  that  the  "'ufiPs  which  must  gather  force 

;  to  sell  a  four  dollar  bottle  of  the  ■  confectioners  as  they  ruefully  In  other  years,  there  have  been  [government  might  want  to  ap- ^s  the  year  goes  on  from  being 
best  rye  and  a  five  buck  hot-  (Continued  on  Page  6i  [substantial  increases  in  govern- iproach  the  market  for  reasons ["'’‘ibiplied  in  the  shops  by  more 

— - - - - - jment  expenditures  between  the[other  than  the  money  it  could ibicc  Purchase  and  personal  loans. 

^  _  1  *  f  January  and  the  fiscal Iraise.  *  repeat  th*r*  is  no  crisis  y*t, 

I  M.  iA/^qX  .year  end.  [  There  may  be,  loo,  expenditures  [but  the  warning  has  bean  givan 

I  III  V  w  ^?OI  Even  after  provision  lor  these,  i  planned  by  the  government  of  That  from  now  on  th#  amphasis 

!  — ^  o  I  I  however,  it  seems  unlikely  that[  which  notice  has  not  yet  been'’"'**  b*  on  rastraint. 

I  |Xq  €  ']■  I  I  in^l^TI^^I^  budget  expenditures  willlgivcn.  Equity  markets  have  been 

I  O  ^^1 1  ^^V^l  I  III  I  [reach  as  high  as  Mr.  Fleming’s  These  uncertainties,  plus  ihe'Suhducd  and  the  “yield  gap”  has 

_  I  forecast,  and  if  non-budget  ex-'fac,  that  the  la.st  government  is-]  widened  slightly  in  favor  of 

'  (Soecial  to  Th*  Financial  Times)  penditures  are  kept  in  hand,  the  sue  came  as  a  complete  surprise, iGfJvernment  bonds,  but  the  main 


preciation  rate  0  ^ *be  United  State.s.  the  Unit-  moved  in  and  out  for  armed  •  ,  .  1  npariv  11  non  barrel  deficit  seems  unlikely  .sugge.st  that  the  expectation  ofif«ctor  re.straining  industrial 

Lnited  States  it  is  less  than  5%.  g^  Kingdom  and  to  all  other  forces  and  diplomats.  CALGARY-Clo.se  exann.nationjhon  ol  n^rly  11  bajels  ,  , government  financing  will  con-(share  prices  is  that  the  growth 

There  are  two  conflicting  drives,  ggootrig^^  g.ggpt  „thgr  mem-^  Movements  of  the.se  goods,  of  forward  pro., ections  of  Cana- [jhu.s.  wh.e  As  of  February  24.  the  govern-  finue  to  weigh  the  market,  de- 1  in  bank  advances  will  now  slow 

in  the  U.S.  there  is  a  strong  de-.bpgs  of  the  Commonwealth,  plus  movements  of  gold  and  cur-'dian  crude  oil  produchon  for  theidomes  ic  oil  'Y'®  *’«  ^  „";!ment  had  raised  $744  million  spite  the  fact  that  its  fiscal  pos-  down.  However,  it  seems  likely 
mandto  raisetherate  of  depre-|,^p„,„  ^g^g  ,ggggr  from  the  rent  coin  and  goods  for  exhibi-.fj^rs,  five  months  of  1960  mdicate  the  We^^^  indicates  that  i,  doesn’t  *ha,  a  two-way  struggle  will 

cation  allowances,  ,f  not  to  Can-^united  Kingdom  and  smaller  in: tion  or  competition,  are  ,0  bejtha,  there  will  be  a  very  mode.stxent.  The  net  gam  across  the  develop  in  the  ordinary  share 

ada’s  level  then  at  least  to  one!tg,g,  3,,  other  nations.  published  in  a  new  and  separate:  increase  in  dome.stic  consump- country  is  only  Ji'z  per  cent.  - - - - - - - —market,  with  equity  prices  held 

which  is  more  favorable  than  ^  changed  basis  for  reporting  monthly  report  entitled  “specialHon  of  our  own  oil.  Although  an  Recession  Still  On  -  back  by  higher  yields  on  fixed 

the  current  one.  One  cites  the  gommodity  trade  which  took  ef- transactions  -  non-trade."  increase  of  51.000  barrels  per  day  nf  the  West  is  not  interest  stocks  and  by  the  pros- 

Canadian  experience,  which  is  - - — - [is  estimated  for  this  period,  over,  3he  position  0  tne  west  is  not  .lower  growth  in  ih. 


one  of  economic  expansion,  as  a 
result  of  which  the  government' 
ootained  considerably  more  in 
corporation  income  faxes  than 
would  have  been  the  case  other¬ 
wise. 

In  Canada,  on  the  other  hand, 
one  looks  with  favour  on  thej 
penurious  allowances  which  in¬ 
dustry  gets  from  the  govern¬ 
ment,  and,  stressing  the  small; 
additional  amounts  in  revenue! 
which  the  government  might  ob-[ 
tain,  one  overlooks  the  possibil¬ 
ity  of  a  sharp  reduction  in  new 
plant  and  equipment  installa- ' 
tion.  the  sharp  reduction,  in  fact,, 
of  the  rate  of  expansion  which' 
is  still  regarded  as  vital  to  this 
country. 

Conversion  Price 

A  capital  gains  tax  has  been 
mooted  for  some  time,  if  only  I 
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[increase  of  51. (XK)  barrels  per  day  , 

-!is  estimated  for  this  period,  over,  3 he  position  of  the  West  is  not^ 
'[the  first  five  months  of  1959,  for  There  are  many; 

a  gain  of  16  per  cent,  more  than'sy'"P*'”"^  ®  business  and 

two  thirds  of  this,  or  36,000  recession  continuing  inj 

'rels,  will  be  in  the  export  mar-l**’’-'’  region,  and  such  a  trend  has 
ket.  This  market  was  unduly I'l'rect  impact  on  petroleum! 
depressed  last  year,  and  it  is  which  is  very  .sensative  to  busi-; 
'thought  unlikely  that  such  a  rate  ness  conditions. 

'Of  increase  will  be  sustained  for  Undoubtedly  there  are  soil] 
the  whole  year.  spots  in  the  Ontario  economy,: 

The  Canadian  market  for  too,  which  are  concealed  in  the| 
domestic  crude  is  due  lor  an  1  petroleum  statistics  because! 
increase  of  less  than  15.000  bar-  there  is  no  way  of  telling  exactly  j 
rels  per  day,  but  this  over-all  how  much  of  the  Ontario  oil' 
[figure  obscures  the  divergent  demand  is  due  to  normal  growth! 
[trend  between  eastern  and  west- and  how  much  to  the  diversion' 
jern  regions.  Due  to  the  diversion  [from  Quebec  refineries, 
of  refining  operations  from  Mont-|  In  effect,  the  western  provinces! 
[real  to  Ontario  cities,  by  com-  this  year  are  giving  up  half  the 
panics  which  have  refineries  in,  gain  that  they  scored  in  the  first 
both  Quebec  and  Ontario,  the  [five  months  of  last  year  over 
latter  province  will  show  an  in- 11958.  Last  year  they  showed  a 
[crease  of  25.562  barrels  per  day. 'healthy  increa.se  of  11  per  cent; 
'The  western  provinces,  in  a  over  the  19.58  volume  for  the 
'reverse  trend,  will  show  a  reduc-jsame  period.  , 
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develop  in  the  ordinary  share 

-  market,  with  equity  prices  held 

-  back  by  higher  yields  on  fixed 
interest  stocks  and  by  the  pros- 
!pect  of  a  slower  growth  in  the 
finance  available  for  industry. 
Against  this,  there  will  be  a 
steady  flow  of  higher  profit  and 
dividend  news  from  industrial 
companies  of  which  Unilever’s  is 
the  latest  and  sr<s£t  striking. 

Papers  in  the  Fray 

'  The  press  shows  a  strong 
[divergence  of  views.  One  buoyant 
imass  circulation  Sunday  paper 
whose  daily  counterpart  will  go 
down  to  history  for  its  theme  in 
1939  that  “there  will  be  no  war" 
feels  that  the  extra  few  hundred 
million  to  be  spent  by  the  govern¬ 
ment  this  year  is  a  mere  baga¬ 
telle.  Wage  increases,  it  says, 
will  be  matched  by  rising  produc¬ 
tivity. 

i  Another  Sunday  paper  attacks 
I  the  Governor  of  fhe  Bank  of 
[England  for  being  ready  with  a 
I  (Continued  on  Page  10) 
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From  The  Blotter. . . 


Miscelloneous 

The  president  of  the  New  York  Slock  Exchanjee  has  asked 
fhe  Federal  Reserve  Hoard  to  reduce  the  present  OOC?.  margin 
requirements  on  stock  purchases.  Since  margins  were  raised 
to  this  level  in  the  Fall  of  19.58,  they  have  been  the  highest 
since  194fi,  when  the  margin  requirement  was  lOO'r.  Although 
a  lower  margin  would  improve  the  liquidity  of  the  U.S.  market, 
it  might  also  have  an  adverse  psychological  effect  of  indicating 
that  the  authorities  fear  a  further  drop  in  the  market.  .  .  . 
The  four  American  corporations  listed  on  the  American  Stock 
Exchange,  which  have  the  longest  unbroken  record  of  dividend 
payments  are  Providence  Gas  Company  (111  years',  Pepperell 
Manufacturing  (108  years).  Reliance  In.surance  (102  years)  and 
Singer  Manufacturing  Co,  (97  years).  .  .  .  Bendix  Aviation  is 
dropping  the  Aviation  part  of  its  name  because  other  business 
is  now  accounting  for  almost  50%  of  its  business  and  is  likely 
to  increa.se  further.  .  .  .  The  T.V.  does  not  appear  to  have 
had  any  adverse  effect  on  the  promoters  of  the  $64,000  Question. 
Revlon's  sales  for  1959  showed  an  advance  of  over  1.3%  while 
net  earnings  were  up  12%.  The  final  quarter  of  19.59  actually 
set  new  records  for  both  sales  and  earnings.  .  .  .  American 
Telephone  and  Telegraph  posted  a  30  year  high  at  $89'7  on  the 
N.Y,  exchange  on  Monday  last.  This  was  equivalent  to  $268'j 
on  fhe  old  stock  before  the  3  for  1  split  last  yoar.  The  old  stock 
sold  as  high  as  $310V4  in  1929.  .  ,  . 

❖  ❖  ❖ 

Royolite  Oil  Co. 

Moving  contrary  to  the  Western  Oils  index.  Royalite  Oil 
has  been  firm  and  active  in  local  markets  during  the  past 
fews  weeks.  This  may  be  due  to  any  of  the  normal  spurts  in 
this  type  of  security,  or  it  may  have  a  wider  significance. 

Royalite  is  usually,  if  in  a  minor  way,  associated  with  the 
Athabasca  tar  sands  development,  but  the  company  is  also 
fully  integrated  with  a  total  refining  capacity  of  about  17,500 
barrels  daily,  and  with  over  600  retail  service  stations.  In  this 
respect  its  position  is  rather  similar  to  that  of  North  Star  Oil; 
and  naturally,  the  take-over  of  North  Star  by  Shell  has  fo¬ 
cussed  some  attention  on  ‘'situations”  of  the  same  nature- 
such  as  Supertest  and  Royalite.  By  coincidence,  the  late  F.  C. 
Manning,  who  was  a  president  of  North  Star,  was  also  a 
director  of  Royalite. 

The  5V4%  preferred  stock  is  convertible  into  the  common 
stock  until  December  31st,  I960,  when  the  privilege  expires. 
This  stock  in  non  voting.  The  market  range  of  the  com¬ 
mon  in  1959  was  .5»<i-1154.  In  the  first  two  months  of  this  year 
the  range  has  been  $6.8.5-$9.15.  It  closed  on  Tuesday  of  this 
week  at  $8.10. 

Control  of  Royalite  Oil  Company  Limited  rests  with  the 
Bronfman  interests. 

4*  4> 

Abitibi  Power  &  Paper 

The  latest  report  of  Abitibi  Power  k  Paper  gives  a  good 
example  of  how  an  investor  may  mislead  himself  unless  he 
keeps  a  constant  eye  to  one  thing  only— net  earnings. 

Since  the  end  of  1956,  Abitibi  Power  and  Paper  has  spent 
over  $42  million  in  major  expansions  and  modernization  pro¬ 
grams.  These  included  the  installation  of  a  high  speed  news¬ 
print  machine  at  Fort  William  and  the  construction  of  a  new 
board  mill  at  Alpena,  Michigan. 

Despite  all  this,  earnings  in  1959  were  23%  below  the 
1956  level  and  the  stock,  which  four  years  ago  sold  as  high 
ax  43>.4,  is  today  trading  around  37-38. 

The  reasons  for  this  in  the  words  of  the  president  are 
‘‘rising  costs,  increased  tax  rates,  and  the  chronic  penalty 
on  all  exporters  of  the  high  premium  on  the  Canadian  Dollar.” 
He  might  also  have  said  that  over  expansion  in  the  industry 
meant  carrying  increased  depreciation  and  interest  charges 
which  are  not  fully  compensated  for  by  sales  volume.  He 
might  have  added  that  American  propaganda  to  the  contrary, 
newsprint  prices  have  not  kept  pace  with  rising  costs. 

The  lesson  for  the  investor:  while  new  capacity  may  lay 
the  base  for  higher  earnings  in  the  future,  the  initial  experi¬ 
ence  is  often  disappointing. 

•>  ^ 

One  Theory  of  fhe  Morkef 

At  the  present  time  both  the  Canadian  and  U.S.  economies 
are  recuperating  from  the  inflationary  splurges  of  1958.  Pro¬ 
ductivity  is  catching  up  with  the  increase  in  the  money  supply, 
and  budgets  are  on  the  brink  of  being  balanced  again.  This 
period  of  recuperation  has  the  appearance  of  a  deliberate  de¬ 
flation,  and  there  is  a  lot  of  nonsense  being  published  about 
the  end  of  the  inflationary  era.  What  we  are  actually  experi¬ 
encing  is  a  temporary  disinflation,  or  a  pause  in  the  stream 
of  inflation  and,  as  long  as  governments  are  committed  to  a 
national  policy  of  full  employment  at  all  times,  inflation  will 
continue. 

This  disinflation  is  being  forced  upon  us  because  of  the 
ebb  of  foreign  confidence  in  the  U.S.  dollar  (as  witnessed  by 
the  gold  outflow);  because  of  the  growing  reluctance  of  the 
public  and  savings  institutions  to  invest  in  long-term  govern¬ 
ment  bonds;  and  finally  because  we  have  to  protect  our  com¬ 
petitive  position  in  world  markets  and  restore  order  to  our 
balance  of  payments. 

‘This  period  of  recuperation  may  require  another  two  years 
—say  until  the  end  of  1961— before  the  authorities  will  attempt 
further  increases  in  the  money  supply.  During  this  period  in¬ 
vestment  funds  will  again  be,  attracted  to  bonds  and  other 
fixed  income  securities,  and  the  stock  market  will  decline 
fitfully,  although  business  may  remain  at  a  steady  level. 

At  the  same  time  inflationary  pressure  will  be  building 
up  in  Europe.  There  prices  will  rise  and  disinflationary  mea¬ 
sures  will  finally  be  required.  At  that  point,  the  North 
American  markets  will  be  ready  for  another  strong  advance. 
Our  competitive  position  vis-a-vis  Europe  will  have  improved: 
confidence  in  the  dollar  will  be  stronger:  foreign  funds  will 
return  to  this  side  and  some  increase  in  the  money  supply 
will  be  possible. 

On  the  basis  of  this  theory,  the  next  bull  market  in  North 
America  might  be  expected  in  the  Spring  of  1962. 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


yearly 

Ablllbl  P.  It  P.  C  .  1.70 

AC4ili*  Atlantir  Suyar  C . OU 

Agnew  Surpass  . 70 

Agnico  Mines  . 

Algoma  Steel  . 

Aluminum  4%  pfd .  100 

Aiuminium  Ltd  . 

Anglo-Cdn.  P.  It  P.  C  .  ZOO 

Anglo-Cdn,  Tel.  Cl.  A’  120 

Anglo-Cdn.  Telephone  Cl.  'A’  1.20 

Anglo-Cdn.  Telephone  pi.  2.2.i 

rnglo-Cdn.  Telephone  2.90  pfd.  2.90 

Anglo-Nfid.  20 

Anglo-NOd.  (extra)  . 

Argus  Corp.  C  .  l.flo 

Asbestos  Corp .  1.20 

Aunor  Gold  . 10 


John  M 


B.A.  Bank  Note  . 

Beinqur  id.i.  Nat . 

B.A.  Oil  . 

R.C,  Electric  4%  PM. 
R.C.  Electric  4%%  Pfd. 
B.C.  Electric  5%  Pfd.  . 
B.C.  Electric  Pfd. 

R,)lla  L.  Crain,  president  of  b-c.  Kiec.rie  ^  Ptd. 
R.  L.  Crain  Limited,  manufac-  rc.  Packers  ci.  -a’  -sa 
turers  of  business  forms,  an-  b.c.  Packers  ci.  b-  sa 
nounces  the  election  of  .lohn  M- 
Wells  to  the  board  of  directors.  iBiitmore  Hats  c 
Mr.  Wells  is  Vice-President,  I  Bathu^ 


A‘ 


iGencral  Manager  and  a  Director 'BowatJr*'*Me""ey 

Bridge  k  Tank  C 


I  of  The  Royal  Trust  Company. 

Taxes  Cut  Net 
Asbestos  Corp. 
Competition  Keen 


-  ;  Bridge  1$  Tank  pfd. 

T.  G  Bright  Pfd.  .. 
'Rruck  MiUa  Cl.  *A'  ... 
I  Rums  k  Co. 
iRurrard  Dry  Dock  Cl. 


"A” 


2..)0 

2.25 

2AVr 

2.7.5 


9  IMI 
2.20 
2.75 
1.20 
2.00 
1.15 


.45 


.10 


1.00 

1.10 

).02 

) 


Calgary  &  Edmonton  *^n.' 

(’an.  Crushed  it  Cut  Stone  An.  .20 
Canada  Flooring  Cl.  ‘B’  1.00 

Can.  Fdries.  k  Forg.  CI.  *A'  1.50 
{Canada  and  Dorn.  Sucar  HO 

—  Canada  Iron  Fdries.  C  —  1.50 

Y^ar*  end  f)ee.  51sl  Canada  Malting 


Oper.  Income 
Net  F.arning* 
Per  Share 
Work,  rapttal 
Curr.  Ratio 


R.IOO.ORI 
5.0.57.370 
1.00  ' 
R.401.S71 
4.1.51 


10.50  10.50  Cana‘la  Malting  Pfd  M7 

t  %  Canada  Perm.  Mortgage  2.00 

«.M5.M7 {Canada  SteirnsniD  C  Sa"  1.40 
4.134.790 'Canada  Wire  It  Cable  Cl.  'R* 

2.20  ICdn.  FairbankS'Morse  Cl.  'A' 
9.590.042  Do  Do.  Cl.  "B” 

9-1  Icdn.  Ice  Machine  Cl.  *'A"  .  .90 

_  Cassiar  Asbestos  . 40 

Cassiar  Asbestos  extra . 

Reflecting  largely  increa.sed  in-  cdn.  reUnese  r  . 

come  tax  provision,  due  to  1959  i.zn 

being  first  full  year  of  taxation  Cdn.  Gen.  investments  (extra)  1.20 
at  company's  Normandie  mine,  cdn.  ce^n. 
annual  report  fo  Asbestos  Corp.  "dn.'  Brewerjis  ( 

Ltd.  shows  net  earnings  after  all  cdn,  Tire  corp.  c  .  . 

charges  about  26  per  cent  lower  ' . 

than  for  preceding  year.  Income  chr.vsier  corp.  c  .  i.no 

tax  provision  for  year  under  Ko'erpri***  .  .*? 

view  was  more  than  $1  million 
greater  than  for  previous  yer.i 
at  $1,619,000  as  compared  with 
$609,000.  <'0PP  Clark  Puhllshing 

Balance  sheet  shows  an  in-ij;  l"  ! 

crease  in  net  working  caoital  jcrown  cork  it  srai  co.  tid. 
during  the  year  at  $8,491,871  as|<r»«;;  «<•»'  t'" 

against  $6,569,042  at  end  of  19,58.  Icrown  Zel.  (Can.)  Ltd.  Cl  A' 

Current  assets  are  shown  up  crush  international  . 

more  than  $3  million  at  $10.896,- . 

1.55  as  compared  with  $7.876,zli  navw  i.  Frer*  ci.  'V  . 

while  current  liabilities  in¬ 
creased  to  $2,404,284  from  $1,307, 

169. 

In  directors'  report  A.  L.  Pen- 


Confederation  Life 
Confederation  Life 

('onsolidated  Paper  . 

Consolidated  Theatres  Cl.  'A' 


2.00 

2.00 

1.90 


A-C  Pulp  &  Paper 
Earnings  Shaded 


a  difficult  year,  ‘‘but,”  he  says, 
"in  spite  of  this  there  was  a 
modest  increase  of  3%  in  value 
and  5%  in  the  volume  of  sale; 
over  19.58.  This  minor  improve 
iment  was  achieved  in  the  face  of 


foreign  fibre. 

Sales  to  the  United  States, 
representing  a  third  of  company’ 
sales  volume,  were,  president 
point.s  out,  at  about  the  same 
level  as  last  year,  as  were  those 
to  hte  United  Kingdom.  In  West¬ 
ern  Europe,  despite  a  fall-off  in 
business  with  France,  shipments 
were  up  slightly  over  1958.  In  the 
Far  East  and  in  Australia,  there 
was  also  a  moderate  improve¬ 
ment;  but  in  Latin  America, 
chronic  foreign  exchange  short¬ 
age  further  reduced  the  volume 
of  Canadian  asbestos  exports  to 
that  area. 

‘  In  major  product  markets.' 
he  states,  ‘‘the  asbestos  textile 
trade  was  still  a  weak  spot  and 
it  was  in  the  asbe.stos  cement 
fibres  that  the  greatest  increase 
was  shown.  The  growing  and 
world  wide  acceptance  cf  asbes¬ 
tos  cement  materials  for  con¬ 
struction,  particularly  in  the  Far 
East,  augurs  well  for  this  market 
for  some  years  to  come.  Pro¬ 
duction  and  sale  of  the  .ess 
profitable  short  fibres,  relatively 
smaller  and  less  important 
part  of  your  Company’s  business, 
remained  at  about  the  same  level 
as  in  the  previous  year. 

During  recent  months,  the  sales 
organization  has  been  strength 
ened.  Concurrently,  sales  ef¬ 
forts  were  increased  throughou 
the  world  and  by  the  year  end, 
prospects  for  the  coming  year 
appeared  inore  promising  and 
sales  should  be  .somewha.  bette 
than  in  1959.  The  longer  term! 
outlook  remains  favourable  and 
there  should  be  a  gradual  im¬ 
provement  in  the  years  to  come.” 

‘‘As  forecast  in  last  year’s 
report,”  Mr.  Penhale  says, 
“there  was  some  curtailment  ^f 
production  at  your  Compnay  s 
mining  properties.  The  Norman¬ 
die  Mine  operated  at  full  capacity 
throughout  fhe  year  but  on  the 
other  hand  the  British-Canadian 
Mine  was  shut  down  for  two 
months  and  the  King  -  Beave. 


I'rere  ri. 

Distillers  Corp.-Seacrams 
Dominion  k  An^lo  Inv.  pfd. 

Dominion  Corset  . 

Dominion  Foundries  C  . 

Dominion  Glass  C  . 

Dominion  Stores  . 

Oominioii  Tar  C 


Apr. 

Aur, 

Mar. 

July 

Mar. 

Mar. 

Mar. 

Apr. 

Mar. 

•lune 

May 

May 

Apr. 

Anr. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Anr 

Mar. 

Mar. 

Mar. 

Mar. 

.\pr. 

Mar 

Apr. 

Aor. 

Mar. 

Mar. 

Mar. 

Mar. 

5pf. 


Mar. 

.Mar. 

Apr. 

Mar. 

Mar. 

Apr, 

Anr. 

Mar. 

Mar. 

Mar. 

Apr. 

.Apr. 

Apr. 

Mar. 

Apr. 

Apr. 

A»)r, 

Mar. 

Mar. 

Anr. 

Mar. 

Mar. 

Apr. 

Mar. 

Mar. 

Mar. 

June 

Apr. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

May 

May 

Apr. 

Apr. 

Apr, 

Apr. 

Mar. 

Mar. 

Mar. 

Apr. 

Apr. 

Apr. 

Mar. 

May 


Pavablo 
1 


Donohue  Bros . 

.60 

.1.$ 

Mar. 

1 

Dover  Industries  C  .. 

.15 

Mar. 

1 

1  Dover  Industries  C  . 

.15 

June 

1 

lEast  Kootenay  Power 

pfd.  . . 

7  01) 

1  7.5 

Mar. 

1.A 

iEconomic  Inv.  Trust 

1  ?0 

.10 

Mar. 

11 

Ed(i.v  Match  C 

1.50 

..17'., 

Mar. 

11 

iKddv  Dinner  C 

l.V» 

..17La 

Mar. 

1.5 

Emco  Ltd . 

.50 

.12»'i 

Apr. 

22 

Famous  Players  . 

r.io 

..17’  a 

Mar. 

n 

(k'anny  Farmer 

1  00 

,'’.5 

Mar. 

11 

Ford  of  Can. 

5.  no 

l.^A 

Mar. 

15 

{Frank  W.  Horner  Cl. 

A*  .... 

.50 

.I2'i 

Apr. 

1 

Fraser  Co . 

1.20 

.10 

Apr. 

25 

Gatineau  Power  C 

1  60 

.40 

Apr. 

1 

General  Steel  Warex 

C  .... 

.40 

10 

Mav 

16 

Goodyear  Tire  C  .  . 

4  no 

1.00 

Mar. 

11 

Giant  Yellowknll, 

.40 

.10 

Mar. 

11 

Gordon  Mackay  Stores 

Cl.  'A* 

..so 

I2«  J 

Mar. 

I.S 

Gordon  Mackay  Stores 

Cl.  R' 

..50 

Mar. 

15 

Great  Lakes  Paper  C 

1.60 

40 

Mar. 

31 

Great-West  Life 

I  2  .5 

Apr. 

1 

B,  Greening  Wire  - 

.20 

.05 

Apr. 

11 

Greyhound  Line.  .... 

.7,5 

Mar. 

Gunnar  Mines  . 

1.30 

.75 

Mar. 

17 

Hahn  Bras.  C 

.15 

Apr. 

t 

Hahn  Brass  Ist  Pfd. 

.90 

.22'  a 

A'tr. 

Hallnor  Mines 

.16 

.04 

Mar. 

1 

Hamilton  Cotton  C  . , 

.90 

22La 

Mar. 

1 

Hamilton  Cotton  pfd. 

5.00 

1.25 

Ma.v 

16 

Hinde  Ic  Dauch. 

1  80 

45 

Mar. 

25 

Hiram  Walker 

1.40 

.35 

A‘»r. 

16 

Hollinger  Cons.  Gold 

24 

.06 

Mar. 

11 

Hollinger  Cons.  Gold  extra  . 

.06 

Mar. 

11 

Howard  Smith  C 

1  20 

.30 

Apr. 

29 

Hudson  Bay  Mininx  C 

3.00 

.7.5 

Mar. 

14 

Huron  li  Erie  Mtge.  . 

.47li 

Apr. 

Imperial  Flo.-Glare 

1.50 

.37'x 

Mar. 

Imperial  Life  Assurance  .... 

2.40 

.60 

Apr. 

1 

Imperial  Oil  . 

1.20 

.10 

Mar. 

11 

Imperial  Tobacco  C 
Industrial  Acceptance  Corp. 

International  Paper  . 

International  Pete.  . 

International  Utilities  C  ■ . 
International  Utilities  pfd. 

Interpro.  Pipe  Line  . 

Investment  Foundation  C 
Investors  Syndicate  C  "Sa" 


..1j  (U.S.) 
.4.5  (U.S.) 


Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Apr. 

Mar. 


Mar. 

Mar. 

Feb. 

June 

Feb. 

Feb. 

Ftb. 

Mar. 

heb 

May 

\pr. 

\pr. 

Mar. 

Mar. 

Jan 

'Mar. 

Feb. 

Mar. 

Jan. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Feb 

Feb. 

Jan 

leb. 

Mar. 

Feb. 

.Mar. 

keb. 

Feb 

Feb 

Mar. 

Frb. 

Apr. 

Feh. 

Mar. 

Feb. 

Mar. 

Feb. 

Fob. 

Mar. 

Feb. 

Feb. 

Mar. 

Mar. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Feb. 

Mar. 

Mar. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Feb. 

Jan. 

Mar. 

June 

Mar. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Apr. 

Apr. 

Mar.  2 

Mar.  1 

Apr. 

Apr. 

Mar.  1 
Feb.  2 
Feb.  1: 
Mar.  1 
Mar.  1 
Mar.  2 
Feb.  1 
Anr. 
Feb.  1 
Feb.  V. 
May  i: 

F^b. 

Mar.  1' 
Mar.  l: 
Feb.  1; 
Mar.  2; 

Fob,  2 
Fob.  V. 
Fob.  II 


Mar. 

Apr. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Feb. 

Feb. 

May 

Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Feb. 

Mar. 

Feb. 

Mar. 

Mar. 

Mar 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb 

Mar. 

Feb. 


1.12)3 

1.45 

.2Ut 


rnf  uoMRFAt. 

ern  AND  DIS  IRICT 

iAM.SGX  BASK 


ANGLO-CANADIAN  PULP 
AND  PAPER  MILLS, 
LIMITED 
DIVIDEND  NOTfCE 

Notice  is  hereby  given  lhal  fhe 
following  dividends  have  been 
declared : 


Preferred  Shares 

A  quarterly  dividend  of  Seventy 
A  dividend  of  fifty-five  cents !  P'',';  ^hi’re  (jn; 


Dividend  No.  279 


CANADA 

PERMANENT 

MORTGAGE  CORPORATION 


1.2.5 
1  1.1 
I.06>3 
1..17 
..77H 
-.50 
40 


per  share  on  the  paid-up  Capital  c^^  Hediiemable  Notice  is  hereby  given  that 

Stock  of  this  Bank  has  been  de-  ^  dividend  of  Fifty  Cents  per 

dared  for  the  current  quarter,  share  on  the  paid-up  Capital 

payable  on  and  after  Friday,  Pay-  Stock  of  the  Corporation  for 

April  l.st,  1960.  to  shareholders  I  the  current  quarter  has  been 

“  to;  declared,  the  same  to  be  pay¬ 

able  Friday,  the  1st  day  of 
April.  1960,  fo  shareholders 
of  record  at  the  close  of 
business  on  the  15th  day  of 
March.  I960. 

By  Order  of  the  Board, 

Gen.  D.  Laverock, 
Secretary. 

Tnronin,  February  17th.  I960. 


KerT'Addison  Gold  Mines  .••• 

John  Labatt  . 

Laura  Secord  . 

Laura  Secord  extra  . 

Laurentide  Accept.  'A*&*B’ 

Lawson  k  Jones  Cl.  'A*  *An.* 
Lawson  k  Jones  Cl.  'An.* 
Leitch  Gold  Sa. 

LobiRw  Companies  Cl.  *A*  — 

Lob  aw  Companies  CI.  *B*  ... 

Loblaw  Groceterias  C . 

Loblaw  Companies  pfd. 

Loblaw  Groceterir.s  1st  pfd 
Loblaw  Groceterias  2nd  pfd.  . 
Loblaw  Inc.  C  . 

Lower  St.  Law.  Power  C  Sa.  1.00 


Mar.  24  Feb.  20 


2.19 

2.40 

1.50 

2.16 


worked  at  only  of  its 
acily. 


Walter  Lowney  .  1  00 

Maca.ssa  Mines  ..  12 

MacKinnon  Struct.  Steel  pfd..  5.00 

MacLaren  P.  A  P .  2.00 

MacLaren  P.  k  P.  extra  — 
MacMillan  k  Bloedel  Cl.  'A*  .  90 

MacMillan  &  Bloedel  Cl.  *B’  1.00 

MacMillan  k  Powell  River 
Maple  Leaf  Gardens  1.20 

Massey-Fer*.  Ltd.  pfd.  5.50 

Massey-Fern.  Ltd.  4*‘j%  pfd.  4.50 
Montreal  Trust 

Do.  Do.  lextra)  . 

Massey*FerRuson  C  . 40 

.Mclutvre  Porcupine  . 

Maxwell  Ltd . 

Minnesota  A  Ontario  Paper  C  1  90 

Molson’s  Brewery  CI.  ‘A’ . 00 

Molson's  Brewery  Cl.  *B’  .00 

Montreal  City  A  Dist.  Bank  . 


ilp-  Montreal  Locomotive  .  100 


pletion  and  tax  provision  were  off 
!at  $3,784,000,  equal  to  $2.67  a 
'  share  on  common,  from  previous 
year's  net  of  $3,837,000,  equal  to 

_  $2.70  a  share. 

.  ,  ,  ,  .1b  presenting  statement  W.  E. 

A  modest  contraction  in  net  goles.  president,  states  that  al- 
earnings  despite  increased  P^b- |  j sales  increased  during 
duction  and  ssirs  is  reported  year,  profits  were  a^ain, 

^"Slo-Canadian  Pulp  and  PsPBri  squeezed  between  rising  co.stsi 
Mills  Ltd.,  in  an  interim  state- substantially  unchanged  sell-^,^  .  _ 

ment  covering  operations  for  the  j^g  prices.  In  addition,  increa.ses ;  DUDUIS  FrCreS 
year  1959.  average  discount  on  the;  ,  , 

»|IS  iSJ"  :i;;'Eafnings  Steady 

1958  figure  of  467  6.37  while  adversely, 

sales  were  valued  at  $W  397,000,  he  says,  that  the 

as  against  $55,808,0(W.  Net  earn-  company’s  pro- 

mgs  after  depreciation  and  dc-  ^-iH  increase  moderately  | 

I  during  1960  and  that  earnings  on  "a"  stork 
Prktnnnnv  Infipv  will  be  somewhat  better.  work,  r.pioi 

imiCX  I  Working  capital  stood  at  $20,-!  . _..  _ 

P.gt  Paijr  431,934  at  the  year  end  as  com-i  A  modest  increase  in  operating  Ontario  steri  c 

vchas,  E.  Krosst  7  pared  with  $20,594,838  at  the  end  profit  and_  net  earnings  after  alt  Tubrx 

.  of  19.58.  ■■  '■ 


1.37' 4 

i.n'i 

..3S 


I  National  DruR  C  . 

(National  Grocers  C  . 

I  National  Groceries  pfd . 

National  Hosiery  Cl.  *B’  .... 

'  National  Steel  Car  . 

Nfld  Light  C  . 

iNoranda  Mines  . 

iNormetal  Mining  . 

_  1  North  Star  Oil  C  . 

Tear*  end.  Janaary  Star  Oil  A  . 

VIWI)  t/m»  Northern  «u*  Power  C 
*  t  Nova  Scotia  Light  4Vo  Pfd. 

Nova  Sc>tia  Light  Pfd. 

|Jj;j„|Nova  Scotia  I.ight  Pfd. 


774.905 

111.519 

0.14 

4.751.332 


0.1.5 Light  A  Power  Ord. 
4.927.571 

Ogilvie  Flour  C 
Ontario  Loan  A  Deb. 


1.60 

4.U0 

4.50 

2.50 


2,00 

1.00 

1.00 


Abitibi  PAP 
A-C  Telephone  10|Goodyear  Tire 

Aluminium  Co.  lOG.B.  A  Canada 

A. C.  Pulp  2;Gr.  W’peg  Gas 

Asbestos  Corp.  2  Hahn  Brass 

Aunor  Gold  9  Hardee  Farms 

Border  Chemicals  .TJ.  F.  Hartz 

B. C.  Electric  4:Hendershot  P. 

B.C.  Telephone  .5t  Huron  A  Erie 


I  charges  little  changed  from  Paton  "mik 
(figure  for  preceding  year  are'^*'®'"  Ensraver.  's./ 
2  Ru  reported  by  Dupuis  Freres,  Llee,!poVver  cwp  c'"  . 

7  Kl^nrS  VTTCrCO  oy  ol(j  established  Montreal  depart- b*; 

i{iTranS-Canada  Corp.  mental  store  organization. 


Campbell  Chib. 

Can-Met 

C.I.F. 

Can.  Int.  Paper 
Can.  Pacilir 
Can.  Petrofina 
Can.  Vlckera 
Cockahutt  F.E. 
Cody.Reco  M. 
C<»a.  Moaher 
Cons.  W.  Pete 
Cons.  Denison 
Coppcrcorp 
Crush  Internat'l 
Dalfen’a  Ltd. 
Dome  Pete 
OOSCO 

Oupuia  Freres 
rieetwood  Corp. 
Fuindation  Co. 


9  Imperial  Tob. 

9  .lohn  Inolia 
4  MacL.  Cockahutt 
lO.MacM.  &  Powell 
lo:  Maritime  TtT 
.9  Maritime  Life 
S|  .Mercantile  Bank 
S|  Mereury-Chipman 
9  New  Superior 
9  Pacific  Pete 
9  Renabie  M. 

9  Sangamo  Co. 
9'Shield  Chemical 
5|S.C.  Power 
3’Stein  berg’s 
9  Swiss  Bank 
5|T-C  Air  Lines 
3  I'r-Canada  Corp. 

3  W.  Can.  .Steel 
7  Weal.  Plywood 


Balance  sheet  shows  total  as- 


Pronlo  Uranium  Mines 
Provincial  Transport  C 


;i  uttering  is  neing  maae  oy  ^pts  up  at  $18,804,325  from  $18.- 2“!^"  ^ 

olTrans-Canada  Corporation  Fund;202,762  at  end  of  pr(x:eding  year, 
to  common  shareholders  of  rights  working  capital  of  $4  751  3.52 M'lthcii  ci.  "a”.... 
to  subscribe  to  additional  shares; compares  with  $4,927,571  with|Rerent‘rind‘‘ 


on  the  basis  of  one  new  common; current  assets  at  a  ratio  of  about 
share  for  each  seven  held  at  a  12.2  to  1  to  current  liabilities  of 
price  of  $25  a  share.  $3,957,528. 


The  rights  will  expire  April  1, 
1960. 

Offering  involves  is.suance  of 
25,000  shares  and,  if  fully  exer- 
lojcised,  proceeds  will  amount  to 
I  approximately  $625,000  which  will 
inlbc  used  to  repay  bank  loans. 


Regent 

James  Robertson  Co. 

Robinson  Lillie  C . 

RoIIand  Paper  Cl.  A* 
Holland  Paper  Cl.  A’  extra 
RoIIand  Paper  Cl.  ’B’ 
RoIIand  Paper  Cl.  ‘B‘  extra 


In  directors’  report  Raymond 
Dupuis,  president  and  managing  inouand  Vapcr''pfd 
director,  states  that  company  hasiR°y»' 
further  improved  the  standard  of 
service  to  its  customers  both  in 
the  store  and  in  the  mail  order 
(division. 


SaUda-Shirriff-Horsey  C 
Shawinigan  W  A  F.  4%  Pfd 
Sha'vinigJ*!)  WAP.  4»i% 
Sherwin  W'illiams  “Ord." 
Shfi'win  Williams  Pfd . 


Anr. 
Mar. 
Mar. 
A  or. 
Apr. 
\nr. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Apr. 

Mar. 

Mar. 

Apr. 

\VT. 

Mar. 

Mar. 

Apr. 

May 

Mar. 

Mar. 

4pr. 

Apr. 

Mar. 

Apr. 

Apr. 

Apr. 

Apr. 

Mar. 

Mar. 

Mar. 

Mat. 

Mar 

Apr, 

Mar. 

Mar. 

Mar. 

Apr. 


Mar. 

Jiina 

Mar. 


Mar 

Anr 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Apr. 

Apr. 

May 

Apr. 


Mar. 

Feb. 

Feb. 

Apr. 

Mar. 

Mar 

Feh. 

Feb. 

Frb. 

Feb. 

Feb. 

Feb. 

Feh 

Feb. 

Mar 


Feb. 
Frb. 
Mar. 
Mar. 
Feb. 
Frb. 
Feb. 
Apr. 
Feb. 
Feb. 
Mar. 
Mar. 
Feb. 
Feb. 
Mar. 
A  or. 
Mar. 


Feb 

Mar. 

Mar. 

Mar. 

Mar. 

Feb 

Feb. 

Mar. 

Feb. 

Feb. 

Mar. 

Feb 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Apr. 

Mar. 

Feh 

Feb. 

May 

.Mar. 

.Apr. 

Mar. 

Mar. 


Mar. 

Feb. 

Mar 

Kcb. 

Feb. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb 

Mar. 

Jan. 

Feb. 

Mar. 

Mar. 

Apr. 

Mar. 


of  record.  '  Mondav,  February ' .  .u  i 
29th.  at  three  o'clock,  P.M.  ^shareholders  of  ’‘cord  at  the 
lcIo.se  of  business  on  the  31st  day 
By  Order  of  the  Board,  of  March,  1960.  ’  j 

ANTONIO  RAINVILLE,  Common  Shares 

General  .Manager.  i  \  dividend  of  Fifty  Cents  f.50 
Montreal,  F'ebruary  Rth,  1960.  (Cents)  per  share  on  the  outstand-| 
~,ing  shares  without  nominal  ori 
I  par  value  of  the  Capital  Stock 
THE  SHERWIK-WIILIAMS  COMPAKY  of  this  Company,  payable  out  of  I 
of  Canidl,  limited  ^earned  surplus  on  the  7th  day  of 

April,  I960,  lo  shareholders  of! 
Noiirr  i.4  hereby  gi'en  that  the  record  at  the  close  of  business 
one  hundred  and  ninety-fifth  on  the  1.5fh  dav  of  .March.  1960. 
quanerly  dbidend  of  one  and 

three  quart erx  per  tent.  (I5T).  be-  j  R.'"  Order  of  the  Board, 
inj;  al  ilie  rale  of  seven  per  rent.  '  j|  p  Rl’TH.MAN 

(7?)  per  annum,  lor  ihe  qtiarier  Wrotarv  ’ 

ending  lebruary  29,  1960.  on  the  Ooehee  TO 
Prelerred  .Stork  of  itie  Companv.  ,  oe  men 

has  been  declared  pavable  April  ' 25^ ' _ 

I.  1960.  ro  shareholders  of  record 

the  lOih  dav  of  March.  HI60.  i  ' '  "v 


9  no* 
.73T 
.75t 


By  Offi^  nf  ihf  BonrA. 

r.  \V.  Hoi  LING  WORTH 
VirfPrfvfifnt  nnri  S^ctftary-Trfnsur^r 
Montreal.  Qufber . 

January  26th.  19t>0. 


LEITCH  GOLD  MINES 
LIMITED 

DIVIDEM)  NO.  73 

NOTICE  IS  HEREBY  GIVEN  lhal! 
an  interim  dividend  of  three  cents  i 
per  share  has  been  declared  by  the' 
Directors  of  the  Company,  payable; 
in  Canadian  funds,  on  March  1.3. ' 
1960  to  shareholders  of  record  at  I 
close  of  business.  February  2!).  1960  ' 

R.v  Order  nf  the  Beard.  | 

F  E  HALL.  ! 

.Secretary-Treasurer  I 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  304th  DIVIPENO 

.5  quarterly  dividend  of  Bfty-6ve 
rents  per  share  has  been  declared 
payable  on  ihc  Ifiih  dav  of  .Apiil. 
i960  to  shareholders  of  record  at 
Ihe  close  of  business  on  the  l,3ih 
day  of  March,  1960. 


S.  C.  .SCADOrNC, 
.Tecrelarv 


IMPERIAL  OIL  LIMITED 


NOTICE  OF  DIVIDEND 

A  quarterly  dividend  of 
thirty  cents  (30c)  per  share 
on  the  outstanding  shares  of 
Imperial  Oil  Limited  has 
been  declared  payable  on 
March  31,1 960,  to  registered 
shareholders  of  record  at  the 
close  of  business  on  March 
7,  1960. 

By  (Jrder  of  the  Board 
Colin  D.  Crichton 
Crcneral  Secretary 

Datpr{  at  Toronto,  Ontario 
this  25th  day  of  February,  I9M 


FphruAry  P.  1P60, 


So.  Canada  Power 


R.  L  CRAIN  LIMITED 

Dividend  Notice 
DIVIDEND  NO.  57  j 

NOTICE  IS  HEREBY  GIVEN! 
that  Dividend  .No.  57  has  been; 
declared  on  the  common  stock ' 


GrtiSy  Uo  Nfit  Off  Company  at  the  rate  of  MONTREAL  LOCOMOTIVE 
I  vsjsj  i  -  3  ppj.  fgp  (j,pi  WORKS,  LIMITED 

j  -  {first  quarter  ending  March  31,'  ' 

The  Southern  Canada  Power  1 1960,  payable  on  and  after  March 

I  t,i  f.,..  •11,  1960  to  shareholders  of  record 

Co.  Ltd  reports  gross  prot.ts  for.^,  ,j,p 

19.59  of  $13,286,27.5,  up  9.2  pcr  u^  jpfiO 
Iccnt  over  the  previous  year.  Due! 
mainly  In  an  increase  in  taxes,; 

I  however,  net  earnings  per  com-; 

mon  share  were  down  slightly  at  Secretary. 

I$3.49  compared  lo  $.3  57  in  1958.  ^p^ip^  3,  opawa  this 
Alter  allowing  lor  depreciation,  pf  Febniai  v,  1960. 

bond  interest  and  had  debts.' 

,  tamings  Irom  operations  amoun¬ 
ted  lo  $3,664,879  before  taxes,  an  NATIONAL  STEEL  CAR 
increase  of  $149,180  over  theprc-i  CORPORATION  LIMITED 
vious  year.  However,  taxes  in 

19.59  amounted  to  $2,143,967  up;  NOTICE  OF  DIVIDEND 
1^5  1 10.7  per  cent  oyer  the  previousi  Notice  is  horebv  given  that  a 

.10  ;  year  and  operating  and  mainten- 1  dividend  of  twenty  cents  rJOri 
‘  ance  expenses  increased  by  $168,-, per  share  has  been  declared 
|1I9  to  $3,303,804.  Net  profits  were  payable  on  April  16.  1960,  to  .s  uceov  eiven  .nai 

record  at  the; following  '  Divideiids  have  been 
;  Thfeompanx  added  new,"””'  "T""  '’“  (f-'clared  payable  April  15.h  IMP 

2  (Customers  lo  reach  a  total  of  R-V  Order  of  the  Board.  |to  Shareholders  of  record  March 
.70  ;90,959.  Electricity  sales  reached  j.  Pl.UMPTON 

I  a  new  high  of  $13,062,728  up  9.5;  Secretary. 

!6o  jper  cent  and  output  of  electri-! Montreal. 

city  in  1959  came  to  over  onei February  2.5.  1960. 
billion  kilowatt-hours  for  the  first' _ 


Dividend  No.  5$ 

A  regular  quarterly  dividend 
of  twenty-five  cents  (25ct  per 
share  on  the  Common  Stock  of 
By  Order  of  the  Board,  |lhis  Company  has  been  declared 
HENRY  R.  NURRISIl.  April  1st,  1960  to  share¬ 

holders  of  rerord  at  the  cln«e  of 
business  on  March  14th.  1960. 

The  tran.sfer  books  will  not  b* 
closed. 

HK.XRV  M.  nni  RCIER, 
Secretary. 
Kebruary  26.  1960. 

WESTERN  GROCERS 
LIMITED 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  the 


.9314 

•37',4  ,time,  an  increase  of  11  per  cent, 

'  (over  Ihe  previous  year.  j 

'.i2'/4  ■  Merchandising  operations  for 
the  year  produced  sales  of  $i.-| 

;.io  754,795  compared  with  $1,747.5741 
-35  in  1958,  while  total  cost  of  new| 

'5  construction  and  equipment  for; 

1.20  1959  came  lo  $2,053,181,  bringing  NOVA  SCOTIA  LIGHT 

the  value  of  the  company's  fixed  AND  POWER  COMPANY, 
assets  to  $44.898,4.i6.  LIMITED 


'1.5th.  I960: 

Thirty-five  Cents  per  Share 
on  the  Preferred  Share.s 
$20  Par  $1.40  Series; 

F'ifly  Cents  per  Share  on 
the  Class  A  Shares. 

H.  L.  .lORD.YN, 
Secretary, 

I  Winnipeg.  Man., 

{February  26,  I960. 

j  DIVIDEND  NOTICE 

SWITSON  INDUSTRIES 
LIMITED 


Modest  Gain  In 


lOROINARY  DIVIDEND  NO.  122 


Consecutive  Dividend  No.  2( 

Notice  is  hereby  given  that  the 
!  Notice  is  hereby  given  that  a  regular  quarterly  dividend  of  7c 
Q  C  •  dividend  of  1,5c  per  share  for  the  per  share  has  been  declared  on 

oangamo  warnings  quarter  ending  March  31.  1960,  the  common  shares  nf  the  Com- 

_  has  been  declared  on  the  Ordin-  pany  to  he  payable  on  Thursday, 

ary  Stock  of  the  Company,  pay-  March  31sl.  lo  shareholders  of 
Sangamo  Co.  Ltd.  reports  net  able  April  1,  1960.  lo  Sharehold- '  record  at  the  close  of  business 
earnings  of  $270,792,  equal  toiers  of  record  al  the  close  of  on  Tuesdav.  March  t,5th,  1960. 
!$1.49  a  share,  for  the  year  end-  business  March  2,  1960. 

.37(4  ed  December  31  last  which  com-  py  order  of  the  Board. 

•54  I  pares  with  net  of  $2.52..524.  or  a  i  di 

"n  ’  !$1.39  a  share,  for  the  previous  c' 

:.?o  lycar.  1  .  •  Secretary. 

Income  taxes  amounted  to 

,;j’J  $270,000,  up  from  $240,000  in  19.58,  I**' 

L3.5t  iand  depreciation  provision  was  " 


j  By  Order  nf  the  Board, 

!  W.  T.  GUNNING, 

!  Secretary, 

UTlIanri.  Ontario, 

Kebniarv  25.  1960. 


CANADA/ 


iLIMITEO 


I  $250,012,  up  from  $232,695. 

;  Working  capital  at  the  ,year- 
jond  stood  at  $2,462,916  compared 
with  $2,385,359  on  December  31. 

1 1958. 

i  .Net  sales  for  1959  were  two 
jper  cent  ahead  of  19.58.  H.  L.; 

(Burrow,  pre.sident.  states  in  re¬ 
port.  Domestic  sales  were  up' 

appreciably,  he  says,  but  un-  notice  is  hereby  given  that 

favorable  erertit  ronrlitinns  in  thn  ^  Dividend  of  $100  per  share,  being, 
idvoraoip  treoil  conomons  in  inciat  the  rate  of  4  per  cent  per  annum. 

j  company  S  export  markets  re-  has  been  declared  on  the  4"',  Cumu- 

sulted  in  a  severe  drop  in  ex-  ’^tive  Preferred  stock  of  Texaco  Cents  1.5, 5c  I  per  .share  has  been 

port  sales.  declared  on  the  COMMON 

^  .  .  .  1  ending  March  .31.  1960.  payable , ,  .u*  c—r— m—n,,  (rw 

Improved  earning.s  ai.so  reflecti.5pni  20.  i960  to  .shareholders  of  siuiiv  oi  me  company  for  me 

manufacturing  economics  and  busine.ss  on  quarter  ending  the  .'list  day  of 


PREFF.RRED  stock  DIVinENn 
NO.  5.5 


DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  « 
dividend  of  one  and  three- 
quarters  percent  (U'4%)  has  been 
declared  on  the  PREFERRED 
STOCK  of  the  Company  for  the 
quarter  ending  the  31st  day  of 
March  1960. 


that 


dividend  of  Fiftv-five 


better  equipment,  it  i.s  pointed 
out.  Capital  expenditures  totalled 
$224,715  against  $207,646  in  19.58. 


Sicks  Breweries 
iSilknit  Ltd.  C 
iSilverwood  Dairies  CI. 
Silverwood  Dairies  Cl. 
!i!>ini|>sons  Ltd 
|N.  Slater  Co.  Ltd.  C 
ISobey  's  Stores  Cl.  A 
ISuulham  Co. 

St  Lawrence  Corp.  C 
{Standard  Struct.  Steel 
iSteinberg’s  CI.  A* 

D.  A.  Stuart  Oil 
iSuperior  Propane  C  ... 
Switson  Industries  . 


March  SI.  19(50. 

By  Order  of  the  Board. 

D  F  BErm.EY, 


.40T 

.40T 

I.UHI4 


G.  Tamblyn  C 
Thompson  Paper  Box 
1  Toronto  Elevators 
! Toronto  General  Trusts 
Traders  Finance  CI. 
Trader.s  Finance  (’I 
Trans-Canada  Corp 
!  Trans-Canada  Corp. 

'Union  .Acceptance  t 
(United  Fuel  Invest.  ' 
{United  Keno  HiU 


k  Grey 


1.60 
2  40 
2,40 


Waite  Amulet  .  . .. 

.52Vt  Westeel  Prods. 

Western  Can  Breweries 

White  Pass  k  Yukon  Corp. 


1.UO 

.’t.'SO 


Mar. 

.Mar. 

Apr. 

Apr. 

Mar. 

May 

.Apr. 

Mar 

Apr. 

Mar. 

Mar. 

Mar. 

Mar. 


\pr. 

Mar. 

Mar. 

.Apr. 

Apr. 

Apr. 

Apr 

Julv 

Apr. 

Apr. 

Apr. 


Mar- 

Mar. 

Mar, 

Mar. 


Mar. 

Feb. 

Feb. 

Feb. 

Feh 

.Apr. 

Apr. 

Mar. 

Mar. 

Mar. 

Feb. 

Feh. 

Feb. 

Mar. 


Feb. 

feb. 

Mar. 

Mar. 


Mar. 

Mar. 

Mar. 


Feb. 

Mar. 

Jan. 

Mar 


j  Note  Unless  otherwise  indicated. 
iSa.  Semi-annualL  i  lot-  Interim  Arr. 
j  extras. 


Includes  24th  da 

I 


.March  1960. 

The  above  dividends  will  be 
paid  on  Thursday,  the  14th  day 
iof  April  1960.  to  shareholders  of 
!  record  at  the  close  of  business 
(Monday,  the  28th  day  of  March 
' 1960, 

I  By  Order  of  the  Board. 

!  T.  R,  KING, 

i  Secretary. 

I  Montreal.  23rd  February,  1960. 

The  Calgary  &  Edmonton 
Corporation  Limited 

Notice  i.s  hereby  Riven  that  a  divided 
of  ten  cenis  per  share  was  declared  on 
the  r*4lh  day  of  February,  1960,  payable 
on  the  loth  day  of  April,  1960.  lo  share* 
holders  of  record  at  the  close  of  busi¬ 
ness  on  the  I.)th  day  of  March.  1960. 

Notice  is  also  Riven  that  because  of 
{the  change  in  the  Company’s  financial 
year  end  and  fur  reasons  of  substantial 
•  economy  in  distribution,  the  Company 
lis  paying  the  anual  dividend  fcM*  its 
Hast  financial  year  in  one  instalment  of 
I  ten  cents,  and  proposes  to  continue  this 
practice  in  future. 

By  Order  of  the  Board. 

R.  G.  RENNIE. 

Secretary. 

D-ATED  at  Calgary.  Alberta,  this 
of  February.  1960. 


I 


♦ 

TTie  financial  Tfmes 


f  |)  GraduateS  of  IDAC  iMocMillon  Offer  ireceiitlj^  S.  .I.  Langni,  chairma® 

T^ririlVlTi  nf  thp  'Education  Courses  Further  Extended  was  re-eiected  vice-president. 

1  IXl-i  1  UJ  tyni^  (XQUeanOn  courses  Vancouver . -MacMillan  eioedeP  Directors  for  the  ensuing  year 

;  -  -  -  Powell  River  Ltd.,  has  extend-  are:  E.  H.  McAteer.  Graham  & 

1%^  A  T/~  N  J.  Alexander,  pre.sident  ofied  its  share  exchange  offer  tolCo.;  S.  J.  Langill,  Hugh  Mackay 

^  I  I  II  .  |\  W|  /\  lA  |A  |H.  I  Ithe  Investment  Dealers  Associa- class  “A  "  and  ‘  B’’  stockholders Co.;  H.  K.  Crabtree,  Baker, 
^  ifix  S..B.  jtion  Canada,  on  the  occasion'of  MacMillan  &  Bloedel  Ltd.  un-|VVeeks  &  Co.;  W.  T.  Moran, 

j  'of  his  visit  to  Montreal  last  week  til  the  close  of  business  March  14,  Greenshields  &  Co.  and  Eric  W. 

/\  „/%  /a  ■/^■/•iP''^sented  certificates  to  gradu-|l960.  iKierans,  incoming  president  of 

-iiA,-,  ■  ■■■■-  MMy  xxl^CL  LySI/  second  of  the  associ-i  The  offer— three  shares  of  Mac.-|ihe  Montreal  and  Canadian  Stock 

ation's  educational  courses.  iMillan.  Bloedel  &  Powell  for  each! Exchanges. 

The  soft  turn  in  the  stock  i  which  provides  a  poor  basis  fori  Graduates  and  the  firms  with  I  seven  class  “A"  and ‘;b;’ of  Mac- ;  H.  E.  McManus  rts- 

markets  has  been  no  siirnrise  iinflationarv  stock  market  art  "h'fh  ‘^ey  are  associated  werciMillan  &  Bloedel-originally  ex  appointed  manager  and  secre- 
^market.s  has  been  no  surpri.se. |inflationar>  stock  market  ad-.^y  foUows:  pired  Feb.  Ifi.  ' (ary.  while  D'Arcy  Magee  was 

ilhe  rally  of  last  week,  par-vances.  .1,  E.  Fontaine.  A.  F.  Ames  4-  Earlier  this  month  MacMillan  ire-appointed  assistant  manager 

Iticularly  in  New  York,  had  not  Another  factor  is  the  problem  Co.  Ltd.  G.  _M.  Doyon.  Bell.  4.  Bloedei  reported  less  than  three  j  and  treasurer, 

Ibeen  accepted  as  anvthing  but  of  meeting  foreign  competition 'Geuinlock  &  Co.  Ltd.  C.  A.  VV.  per  eent  nf  the  shares  of  that  ” 

itemporary.  The  economv  is  on  a  priee  basis  in  the  face  company  were  .still  in  the  hands  _ _ 

!  ..  ....  .  Ltd.  Peter  G.  Cowie.  Peter  \.  of  the  niiblie  1 - ~i 

istill  adjusting  itself  In  a  .some-  higher  operating  costs  at  home.'Qidnlan.  R.  G.  Ross.  Collier,!  — - _ ' 

Iwhat  slower  pace  than  had  been  The  only  visible  result  of  at-|Norris  &  Quinlan  Ltd.  Michel  A.I^rr  rr  1 

^expected  for  this  time  of  fheitempling  to  meet  this  competi-jDavid.  Credit  InlerprovinciallOttCr  bndTGS  Ul  n  I  1  ' 

iyear,  and  the  gradual  disappear- 'tion  is  in  reduced  profit  mar- Bissesser,  ir  /  I  PurchflSPrS  flUd 

Uc,  of  infialioo  tears,  jaslified  gins  The  higher  earnings  whiehiS^-  I  ““Siger,  ■)(  T  i  ' 

nr  Olherwise.  has  also  removed  a  rising  markel  wonld  appear  tolFlood  s' Co,  Limited:  d!  A.  Cry,.  I  DisInbutOrS 


•ederal  Financing  Boosts  Tr«<ie..  An,,ai  ^  _  j.  Graduates  of  iDAC 

iond  Sales  During  February 

Canadian  government,  provin-jeent  bonds  due  in  198.S  and  $15,- 
al  and  corporation  bond  finan-i®®®'*^  province  of  New  Bruns- 

ng  in  February  1960  amounted|Jj:j"^  bonds  <iue  1955 

^  J  !  both  of  which  are  payable  in  U.S. 

$479,130,398  compared  with  a  funds,  together  with  $7,500,000 
ta!  of  $78,466,211  in  February! province  of  Saskatchewan  6  per 
'39,  according  to  monthlv  fig- i  cent  bonds  due  in  1980  and  $6,- 
•es  compiled  by  Wood.  Gundy, P^'^^nce  of  Newfound^  <| 

Co.  Ltd.  Total  bond  financing  6’';,Per  cent  due  in  1970  and  1980. 
iring  the  first  two  months  of'  Canadian  municipal  bond  fi- 
e  year  amounted  to  $593,761,069  "^"c'"|'"f„‘’bniary  1960  amount- 
mpared  to  $197,886,046  for  the  compared  oj 

me  period  in  1959.  A  large  part’*^'’;2PL“^*  ^ 

the  increase  is  due  to  thel!"  Pf-  T^be  19W  figure  is  lar^ 

00.000.000  issue  of  Canada  5-2j'y  ‘f^en  up  with  the  $30,000,000 
•r  cent  bonds  due  October  i.|  Montreal  Metropolitan  Commis- 
62  and  April  1.  1963.  both  of,  sion  5^s  per  cent  bonds  due  F«b- 
hich  are  exchangeable  at  thei^nary  L  1985  Payable  in  U.S.j 

ilders  option  into  approximate-  ' ;«.n.r  .u  uiiigiiiiin  it-ais.  jumiucu  gms.  me  msnei  edimiiKs  "riiciiiLj^Kpjj  ,1.  V.  Rogers.  H.  C - -  ~ 

15  and  16  year  bonds  respec-l  New  corporation  bond  financing]  J.  w.  Lovt  or  otherwise,  has  also  removed'a  rising  market  would  appear  to'Elood  &  Co.  Lirnited"  d1  A.  Crys-  ~ 

•  ely.  It  is  notable  to  point  outlduring  February  1960  fo^ws  Dominion  secur-i^"'’-'''^''''8b'c  steam  from  equity  anticipate  are.  therefore,  in  dale.  Gairdner,  Con  &  Company  Offering  of  200,000  wmmon 

at  $200,000,000  of  this  issue  along  with  increases  recorded  in!  J  «  Love  Dominion  »cc“r-i  iLimiled  D  1  Molt  Graham  shares  of  $1  par  value  of  Dalfen  s 

as  used  in  refunding  the  Can- January  over  the  corresponding  I 'I'csCorp.  Ltd.,  was  d^ted,  _•  qiie  tion.  Urmslron"  Securities  1  id  Limited  is  being  made  by  D.  D 

la  234  percent  bonds  due  April  months  in  19.39.  Corporate  bond'Prc-sident  of  the  Montreal  Bond  On  Canadian  markets,  various  There  has  been  only  a  minor /''P' Creighton  4  Co.  Ltd.  at  a  price 
1960.  financing  for  1960  to  date  amounts .  Association  at  the  an- groups  assume  from  time  to  time  relaxation  of  credit  restrirlions  mond  ronrop  WidHoii  rmon.  af  *2  per  share 

Provincial  and  provincial  guar- i  to  $114,810,000  compared  to  'be|"tt3  bitsine.ss  meetm^  market  leadership,  and.  in  the  United  Slates,  hard- shields  Inr  '  '  Application  fc 

.♦ppd  iniai  nf  «fi9snnon  in  iq.SQ  Fph.  The  new  directors  are:  T.  G.  ....  .  .  ,  ■  .  . .  .  ...  .  ppmr 


/ 


•eighlon  4  Co.  Ltd.  at  a  price 
$2  per  share. 

.Application  for  listing  nf  the 


ncial  borrowing  was  the  pro-jminent  during  the  month  by  the  base  metal  group,! expansion  of  industry,  even  if  c^nimianv^  "umited^'^'^R  yi*^isatisfgaclory  di.sirihution. 

nee  of  .Alberta  guaranteed.  Al-jthe  $30,000,000  General  Motors  < one-vear  term )  .which  finds  the  copper  situation’.such  expanded  indu.stries  could  Brown.  C.  F.  Roherts.  Midland!  '•'b*’  company  at  present  oper 

■rta  ^’^fPbonCiAccepmnce  Corp.  of  Ca^^^  Continuing  directors' are-  C  J  iconfusing  and  not  likely  to  be'sell  ever.ything  they  are  capable  Sccurities  Corpn.  Limited.  J.  f.  I ^ 

)mmission  $22,000,000  538  per|6'i  per  cent  debentures  with  $1d.-  '  """““‘7  die  v-.  j  hidhPT  p-ippI  r  a  •  «  K  Donaldson  Mills  Snenee  *  stores.  1 

- —  000.000  due  in  1975  and  $15,000,000  Gates,  A.  E.  Ames  Co.  Ltd.:  andHeading  to  higher  prices.  ,of  producing.  Donaldson.  Mills,  Spence  &  , 

idue  in  1980:  $15,000,000  Canadian  ‘^  f^^ant,  .lames  Richardson  4:  The  same  weakness  affected^  The  stock  markel  is  hound  to |  i  ,  Gordon  M  F  Maekett  PaHy  m  Quebec  province.  biiU 

IGcTWOOu  )n3rGS  :Chemical  Co.  Ltd.  7  per  cent  de-  — 1.^ - New  York  markets  earlier  this  be  influeneed  by  considerations!^  R.  Leschevin,  Robert  G  Pot  Avith  stores  also  located  in  On  ; 

.  •  II  —  I  II  bentures  due  1980  with  stock  war-  week,  reflecting  of  course  thelsuch  as  these;  if  would  indeed  be  vin  D  \  Stoker  Ronald  Tiirla '''"aio.  Nova  Scotia  and  New 

luickly  Taken  Up  rams:  and  $8.000.0W  Stemberg’s  INVESTMENT  COMPANIES  same  international  metal  mar-iremarkable  if  it  were  noi.  rNeshIfL  Thomson  and .is .  planned  to: 

-  ket  conditions  .%  ❖  Limited,  1.  H.  Black.  Raymond  acquire  further  individual  stores 

Secondary  distribution  by  Bom-/"-'-'  mortgage_^nd^^u_ej^  ■  ■  ,no,.„s  ,..,.0...  m..  .,  ,.o,  „,hati  One  factor  could  provide  n 

ion  Securities  Corp.  Ltd  Bid  $  1  3  O  ShorC  •vfi.uaiAd  fund  .w"‘V  7®n  sws down  sudden  and  bullish  impetus  ‘n  ,,,  of  200.000  common  shares,  the 

.1,000  common  shares  of  Fleet-  a.  C*  L  Am<>,inan  Growth  IS  7;.i,s  ‘  801  of  car  production  compared  withithe  markets.  This  would  be  aiA.  Shannon,  .lames  Richard.son  4icnmpany  will  have  643,1.34  com 

nod  Corporation  at  a  price  ofv.  P.  PlOrtZ  diOCk  jcall*^i'n"‘’e,«t  Fund  *38  ^838  "siiiyear  end  forecasts  and.  with  theirealization  of  .some  expeci aliens  Sons.  nmn  .shares  oiilslanding  out  of 

1  a  share  during  the  past  week]  Toronto.  —  An  offer  has  beonjchanipion  21  5.09  s.so  blowing  down  also  of  the  sleel'that  the  dollar  will  he  lorn  loose,  R  D  Lloyd.  R  H  March,  '-999.000  authorized. 

-  „..;„IU..  Ui.hmiHed  hv  Toronto  r.eneralLPL"I!"«?l\  George  Spence.  N.  G.  Van  Nest.l  - — 


leetwood  Shares 
luickly  Taken  Up 


.3,000  common  shares  of  Fleet-  ^  ^  ^nore  j-vmi,a,rd  ^Fund^  n, 

ood  Corporation  at  a  price  ofj.  F.  HorPZ  StOCk  |caJ*7n"‘’«t  Fund  *38 
1  a  share  during  the  past  weeki  Toronto.  —  An  offer  has  beenjchai^pmn^  « 

as  quickly  oversubscribed.  'submitted  by  Toronto  General  corporate  Investor's  32 


$7175  7  75  .  1  .  f-i  •  ij  L  ijiimuMi.  .p,  r..  '  •  . .  '  V, . . 

7.35  s'oi  of  car  production  compared  withithe  markets.  This  would  he  ai^.  Shannon,  .fames  Richardson  fi43.l54  com 

^838  "*918  ycac  cud  forecasts  and.  with  theirealization  of  some  expeclalions  Sons.  uion  shares  outstanding  out  of 

5.09  5.6o!  down  also  nf  the  sleel'that  the  dollar  will  he  lorn  loose,  R  R  Lloyd.  R  H  March,  '-999,''9fl  authorized. 


.George  Spence.  N.  G.  Van  Nest.l - ; - — 

Royal  Securities  Corp.  Ltd.  C.  A JMSE  Clearing  HoUSe 
j  Fraser,  Shear.son,  Hammill  4  Co.  nffirieile  Ra>.olaarf«ei 
! Richard  Cooper,  E.  G.  King, Ke-eieCteO 

I Jean-Loiiis  Lord.  Peter  Matthews.'  R  McAlcer.  chairman  nf 
: .James  Williams.  Wood.  Gundy  4 'be  Montreal  Stock  Exchange 
jCo.  Ltd.  was  re-elected  president  of  the 

_ _  !  Exchange  Clearing  House  Com- 

Off  *  'P^uy  at  its  annual  meeting  held 


IShield  Chemical 


as  quicklv  oversubscribed.  Isubmitted  by  Toronto  General  corporate  investors  5^  ?  ft!35  9.13  ,  -  —  -  _  _  _  -  - — 

This  was  the  first  niihlie  offer-  rriKsI  Corp..  as  agent  for  an  un-  -inextra  PRICES  RiiSINr<;<i  ArriVlTY-ws-STOCK  PRICES  .R^y^'  Securities  Corp.  Ltd.  C.  A  N 

This  was  the  first  public  otter  jj  .  ^  principal  of  offering  R?"’  BU5INt55  ACTIVII T  oTOCn  PKICLa  j  Fraser,  Shear.son,  Hammill  4  Co.  i 

2  of  shares  of  the  Montreal-  principal,  oi  oiienng  compnd  fo.  8.8.3  9.16  101  ■>  .  ,  we  Richard  rnnnpr  F  r  Kino 

isod  rarfin  and  totovisinn  manil  3  share  for  the  30,000  ISSUed  Po.  Inon-residnll  8.79  9.14  J  j  I  Mlcnard  (.  OOper,  L.  L.  Mng,, 

ised  radio  and  television  m^ii  cigcc  ••a”  chares  of  J  F  Hartz  2“"’  ,5.  ,  - - -  } . <«io  .lean-Loiiis  Lord.  Peter  Matthews. 

cturer  and  distributor.  The  snares  01  j.  r.  nariz  .  ,  3,  ■  nicis  M  i  James  Williams  Wood  Dnndv  X-'t 

.ares  dn  nnl  renrespnl  newCo.  Ltd.  Firs.  Oil  i  Ga..  .3.87  4.01  4M  MUStllAl  STOf «*  f  1  •J'^ame.s  nilliams.  WOOd.  Uundy  4 

lare.s  do  not  represent  new  Grouped  income  2.3.7  .3,50  3.33  *0 -  'X,  - ^ - tp-i-Ufa,— — — iec  |Co.  Ltd. 

nancing  and  proceeds  of  the  The  offer  expires  on  the  after-  or  .AccumuiaiinR  .3.09  3  .58  'f  _ _  !1 

fering  will  not  go  to  the  Fleet-  noon  of  March  29,  1960.  and  may  Growth  on  *,  ca..  _  6.27  *.58  as  .iJ  r  .  . . — . .  .  it 

ood  trea.sury.  or  may  not  be  withdrawn  if  less  {"v-slo^  Growm  w,  'sli  JuS  .Ae>'‘‘  I  'StOCk  OffenilQ 

Company  has  announced  its  in-lthan  23,000  shares  are  submitted.  Levtrase  Fd  .oi  c.  m  8.13  S74  so——  .  mauu-tuw  •  ..1  .  •  ’ 

ntion  to 'pay  dividends  quarterly  ,1.  F.  Harfz  Co.  Ltd.  has  a ; _ t—  ^  L.  jShielcI  ChemiCal 

1  the  stock  at  the  annual  rate  [common  share  capitalization  of!  Mutual  Bond«  5.73  fioo  /j  \  i 

5.5c  a  share.  !. 30.000  shares,  all  outstanding  and  imrr"’® Fimd  20’*  7«  k  -  1  -  -  /  -  !  .  'T’TTooo 

.Authorized  capital  consists  of  most  nf  which  are  iinder.stood  to  savings  t-  invest  mj  4.89  5!34  1  1  1  /  I  *  i,'** 

ie  million  $1  par  common  shares  be  held  hv  pre.senl  management.  Mn  ■  ”-r-  W"— — ■■■■—  uo  .shares  nl  . Shield  fhemical  Ltd., 

..tU^aU  AAn  ^  'ai^  1.  J  r/*  J  Supervised  Growth  3'^  1  fift  1.5?  t  #  I  l  lof  Toronto  IS  Heine  nilhllplv 

w-hich  6.i0,000  are  outstanding.  Company,  with  head  office  and  supervised  income  i7  1.79  3.74  |  ,  ,  ,,,,,,  i  ,,,,,  t  ,  1  I  1  .  11.  -I...  „I  _  .r  e.*^. "  _ 

here  are  no  preferred  shares  main  plant  in  Toronto,  sells  Electronics  7.84  8.54  fioj  loA'a  '  '  '  T  '  '  *•  '  i»i»  -  i»«o  1 ^ uf  $l..i0  per, 

id  the  company  has  no  funded  medical  and  hospital  equipment -Welling  Fund  Inc  4«(*48)’**' 13  74  i4.98  ...  j  <  eos  r  o  la  -^bare  hy  the  underwriter.  Peters, 

bt.  and  manufactures  a  wide  range  —  I  .industry,  which  often  provides  a, from  its  $3.3  per  ounce  gold  an-  Writer  4  Christensen  of  Denver. 

Fleetwood  for  year  ended  De-  of  pharmaceuticals.  mi.s.  fund*  good  bellwether  for  the  metal jehorage,  and  permitted  to  fluctu-iColoradn. 

mber  .31,  19.39,  had  net  income  _  o  capital  Gains  Distribution.  fraHps  ppnprallv  ia'p  I'htil  it  settled  for  a  lesser  'Shield  manulatturers  pharma- 

iSTt  wa?l^Vt*aTsa7;s  OH  &  GAS  PIPELINE  INDEX  •  *"  The  paper  group  also  has  been],.old  ^  ^^ifroyo%la'i;i: 

I  fiOOono  (Supplied  by  Kippen  A  Co.  Ine.)  a  .shade  off  in  recent  days  hut  Ihe^  There  is  not  currently  any  in  products  throughout  the 

The  company  is  exclusive  dis-  Based  on  the  simple  average  of  Conodion  Quotations  general  outlook  for  the  pulp  and ;fiwation.  however,  that  this  w-ill,British  Commonwealth.  The  com- 

ihutor  in  Canada  for  all  Grun- relatives  method,  reflecting  the  Qn  U  K  Securities  pappr  indu.stry  is  definitely  im-ibe  permitted;  particularly  smccipany  also  imports  hulk  chemicals 

1^  of  Germany  and  .Allen  B.  Du  average  movement  of  10  gas  pipe-  (SooDlied  bv  KioD.n  A  Co  Ine)  P^o'eti.  Last  years  capacityii'  would,  tor  the  United  S'a'es, 
lent  Laboratories  Inc.  products.  Une  securities  and  4  oil  pipeline  “V  Kippon  A  Co.  Ine.)  ^  mo^ljrequire  major  steps  in  foreign ^  R^^le 

1  addition,  it  manufactures  securities-  (Quotations  as  of  Mar.  1.  19601  .  T'  economic  relations  devplopmentsL  , 

idio.  television  and  high-fidelity  wx.mrted  Prev  Bid  Asked  'n^'ances  by  the  time  the  /'  '^^enl  r  X  now Ireland.  ScoL 

honneranh  lines  under  its  own  u  u  h  .,o-|balf  of  1960  is  being  reportpdjwhich  no  government  ri^ht  now  ,|and,  Australia.  New  Zealand  and 

J  p  A-  1  L  *1  GaA  Pipeline  Av^r.  89.39  91.2?  —  1.83  Rritish  Pptp.  ....  fi.7.S  7.2.1  jvvoiilH  hp  PHoiich  lo  tflkc  Ihp  Hnion  of  Soiifh  Afrira 

.n..  a„4  for  natio.ai  reia.l.r.,  oii  . . .  ,D,i,>.  Mi„„  .  ..  ,  „  «  upon.  ^  ^  ^  IZ'"  li  nn  crL  8,70.0,, pU  in 

MARKET  AVERAGES  AND  VOLUME  Sn'l  tgiand  i  ,3  i„p„,,„„,  ono,.,!,.  „,od. I oxciusioo  „  iPo  no. 

lONTREAL  STOCK  EXCHANGES;  jHawker  Siddcley  .  3.23  ^  ,^3^  markets  has  to  do  withi'^  ""  ''’^’'pienl  cri.sis  near  enough  _ 

Ufil.  Iiid.  Comb  Banks  Paper.  Volume  I  Hud.son  Bay  26.00  26.7.3|  ■„  ,  o',.  ,i  i  to  even  suggest  it  -yre 

a  .  {}!■:  istewarl  &  Lloyds  6.,30  7,25jthe  impact  of  the  declines  al-,  ^  ^ ^  Postpones  Plans 

Z.l  ^3  .«:i2  l\rl  l  x-Stock  DIs,  ‘’*'^y""^!stocks  are  worth  accumulating.:  For  New  BuiW 

February  26  .  137.6  290.2  239.3  .53.09  419.9  365.000  -  SfOCk  markets  are  not  mirror-i,  ,  „  ...  J  Tornnln-  pionc  nf 


Purchasers  and  j 

I 

Distributors  I 

I  I 

of  Government,  | 
Municipal  and  I 
Corporation 
Securities 

'  I 

•  I 

^  I 

i!  r 

A.  E.  Ames  &  Co.  I 

i  l.imiled 

;  ■ 

Butinetf  Erlnbtiiihett  J889 

I' 

MONTREAL  , 

TOOaNTO  New  YORK  LONDON.  CNS.  I 
IvANCOUVtR  VICTORIA  WINNIRtO 
i  CALRARY 


^  y  \  I  71  '  !  ''9  nf  h.3.nno  common 

6  78  '6'8,5  juPNas  f  \  -  /  -.I - -  [shares  of  .Shield  Uhemical  Ltd., 

1  60  1.82  1  mA*A«o»foo«sTOe«i  r^sv  /  j  J  ;nf  Toronto,  is  being  puhlicly 

7*:^"  lit  Aoj  l,t,I..L^-U  I  t  '  I  '  t  joffered  at  a  price  of  $1..3n  per. 

■  Ishare  hy  the  underwriter.  Peters, 

13  74  which  often  provides  ailrom  its  $3.3  per  ounce  gold  an-  \Vritpr  4  Christensen  of  Denver, 

good  bellwether  for  the  metal  jehorage,  and  permitted  to  fluctii-iColorado. 

trodps  cenerallv  la'n  I'ntil  it  settled  for  a  lesser  Sb'p'd  manufattiirers  pharma- 

,  .  _ _  iraaes  generally.  .  , ,  ,  ,  ceuticals  and  fine  chemicals  at 


idio.  television  and  high-fidelity!  wk.  mtied  Prev 

honocraph  lines  under  its  own '’I, Rriti.sh  Pete  .. 
ame  and  for  national  retailers,  nii  pipeline  Aver.  89. ,30  70.72  —  1.22  xDaily  Mirror 

MARKET  AVERAGES  AND  VOLUME  jFord  of  England 

lONTREAL  STOCK  EXCHANGES;  iHawkcr  Siddpley 


7.25!'  " 
2.00|^Pnn- 

7.2.3 


lONTREAL  STOCK  EXCHANGES; 

Ufil.  Ii 

February  23  .  137.9  25 

February  24  .  137.8  29 

February  25  .  138.2  2fi 

February  26  .  137.6  29 

February  29  .  137.9  28 

March  1  ...  138.  J  29 

rhange  for  week  ..  -0.2  — 

1959-60  High  162.1  33 

1959^  Low  1.35.8  36 

ORONTO  STOCK  EXCHANGE: 

Ind.  C 

February  23  .  496.81  8 

Febiniar.v  24  .  t92  19  8 

February  25  .  491.72  8 

February  26  .  493  06  8 

February  29  . .  494,60  8 

March  1  494.71  8 

Change  for  week  —2.10  - ' 

1959-60  High  554.13  9, 

1959-60  Low  49!  77  8. 

rw  YORK  STOCK  EXCHANGE 

— - INDUS 

High  \a 

February  23  .  63,1.30  62- 

Februar>’  24  .  627.90  62< 

February  25  .  630.22  62: 

February  26  .  6.36.30  62: 

February  29  .  635.31  62: 

March  1  .  632.65  62: 

Change  for  week  — 0.8.5  —4 

1953-60  High  685.47 

1959-60  Low  .574  46 


Volume  I  Hudson  Bay  . 

j  Stewart  &  Lloyds 
3n:ooo  1  x-Stock  Dis, 


Company  Treasurers- 

We  can  help  you  keep  your  short  term 
funds  working.  Qll  us  for  information  on: 

V  Treasury  Rills 

V  Government  Bonds 

V  Aeeeptanee  Paper 

V  Prime  Corporate  Paper 


McUoo.YottMG,WEiR  s  Company 


A  A*  I  T  J  „  .*1  A  ,  n  .  „  ,.1  ,M„oi'for  the  long  pull;  and.  by  .soiindj  Tnronto--Plans  of  the  Toronto, 

Actively  Traded  Warrants  dear  reflections  of  the  actual,  ^  ^,j^.^,.st„ck  Exchange  for  construction; 

—  - 1  anticipated,  .state  of  business  af-l  Jnf  a  now  ovohanoo  hniMmo  hairo. 


iriosing  quoiAiiens.  Met.  1.  issoi  anticipated,  .state  of  business  af  j  ‘  ^  ^‘’(change  building  havc| 

(Supplied  by  Burnt  Broi.  A  c«.  Ltd.)  fairs.  Thev  are  psvchologicaL airean>  .>ia  ii,  g  ”“|been  it  is  announced  postponedi 

Bid  Asked  gj-  gnyi^jngjprodiiction  and  earnings  record: j,o  an  undetermined  future  date.i 

iigoma  Cent  &  Hud.  Bay  4.50  5.00  »  n  i  «  thosf  With  oHsily  workanle  andj  The  announcement  was  made* 

an  Met.  Uranium  .  .oou  -01  else.  Generally  speaking,  after  iu kt-  r  d  t  o;lg^,r  «f  fu« 

anada  ou  Lands  ..  .21  .2.5  :-|siibstantiai  orc  bodies  and  Withjb.v  C.  P.  Lailey.  chairman  of  the 

•*  3  00  30?  M  management  that  justifies  ji-lf^xchange  following  a  special! 


50  King  Street  West 
Toronto 
EMpire  4-01 6 1 


Fehniar>  33 
February  24 
February  25 
February  26 
February  29  .... 

March  1 

Change  for  week 
1959-60  High 
1959*60  Low 


— ^UTTLfTIES- 

Low  Close 


Volume  {Algoma  Cent  &  Hud  Ba.v  4. .50 

1,716.000  '1^1-  Uranium  .00 

2.149.000  Canada  Oil  Lands  . .  -21 

1.637,000  Canada  Southern  Oil  ..  43 

1.466,000  Canadian  Hu.sky  Oil  .3.20 

1,861,000  Cons  Denison  Uranium  .03’ 

1,733,000  Great  Northern  Gas  1.7.5 

Great  Northern  Gas  B*  ..  1,90 

Gunnar  Mines  .31 

.  Indus  Acceptance  Corp.  9. on 

Inland  Natural  Gas  .  1.25 

Jockey  Club  Ltd  -  4? 

-  Kelly  Douglas  3.oo 

Close  Kilembe  Copper  C,  wns  1.30 

151  10  Loblaw  'A*  5.65 

15o’g7  Lorado  Uranium  0.5 

15L48  North  Canadian  Oil  .  .  63 

15o!86  North  Star  (19.57)  .  1  >0 

14995  Northspan  Uranium  3.5 

lAsiei  Rio 

_ 2,49  Superior  Propane  3.90 

Stanleigh  Uranium  08 

George  Weston  ‘A’  1100 

Woodward  .Stores  ‘A’  62 


:oo>4  :ni  else.  Generally  speaking,  after  a 
4^  50  drop  of  ten  per  rent,  there  is 

.1.20  .t.ai  usually  more  doubt  about  the 

.03)7  .04 

1.7.S  1 80  market  than  after  minor  flurtiia- 

,T44,.jtions,  People  who  are  less  knowl- 
O.nn  9.7.1  oricrpahip  ask  u-helher  there  micht 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 

>f,  Vancouver  Homiltoi 

ec  Sherbrooke  Windjoi 


.1.00  1.20 
1.30  I..10 

5.6.1  8.00 


u.siially  more  doubt  about  more  than  mere  specula-  of  exchange] 

market  than  after  minor  flurtiia-!  .  •  ,  „.Jmembers. 

!,.  nil.  II-  I  ition  on  whal  might  happen  if! - 

tions.  People  who  are  less  knowl-;  „ 

,  ..  ,  .  .u  u.  evervihing  goes  well, 

edgeable  ask  whether  there  might:  ,  .  •  .u 

.  ,  .  ,  •  .u  '  There  are  opportiinilies  in  the, 

not  be  something  deeper  in  the,  ^  ,  ...  ; 

re^ons  hehir^  the  ^line. 

Market  weakne.ss.  therefore,  of-, 

ten  feeds  on  itself,  quite  asideSP"f«"^  do  not  outnumber  the 
from  external  conditions  such  'j:  * 

yield  spreads  between  bonds  and  ‘he  con  empla- 


London  S.E. 
.32^,, 3 

323.3 

320.3 
322.1 
321.5 
-318.9 
-5.4 
342.9 
212.8 


1..50  1.60  ,  ,  ,  ....  ,  iopnortiinitics.  Phis  thought  js 

35  39  from  external  conditions  such  as,  ,  .  .  au  *  i 

n  95  .  , .  u  1  u  J  J  streng  hened  bv  the  contempla- 

■»a^  Ann  vield  sprcads  between  bonds  and  .  ^  ^ 

^22  ‘a  I  A  A  'tion  of  the  foreign  political  scene. 

.08  09  stocks,  earninss  ratios  etc.:  nori  .  ,  .  ... 

11.00  11. .50  ..  .  which  IS  capab  e  of  being  more 

6  95  6.50  can  we  assume  that  an  easing,  .  .  ;  .  , 

p  .  /  IJ  surprising  than  is  good  for  any 

-  of  margin  requirements  would  i  ^  ^  ^  ^ 

.6  ...^..i^iset  of  nerves.  even  good  ones. 


Suggestions  for  March  Investment 


PUT  &  CALL  STOCK  OPTIONS  ;he!p  at  this  stage.  Traders  would' 

.Kipprn  A  c.  inr.i  |read  Certain  fears  into  such  an  Ann  I  «««  I 

fAii  prices  subject  to  rhange)  jaction.  fears  which  are  probably UOan  rOr 

lAs  of  Mar.  1.  iiMSfl,  jq„jfp  un jiisfified,  'Border  Chemical  Co. 

Premiums  Sn-day  call  offerings  perj  MUrUR;*  ^11®  siliVAA  ■  ^w. 

100  shares  at  current  market  prices:  j  •>  v  v  j  Toronlo  —  Application  of  Border | 

Abitibi  S3.i0  '  Imperial  0,1  *,i.inj  w^at  are  tlic  external  fac-  Chemical  Co.  to  the  Manitoba! 

Algoma  sfi.1  125  I  KUembe"'’'’copr  4lltors  which  haVP  helped  to  de-  f**'*'’  '”*■  u  '"*u  '*’1 

.Aluminium  275  I  Lamague  6.5.  a  i  •  ‘j  /  the  amoUIlt  of  $250,000  has  bconi 

Atlantic  coasi  30  Maritime^  15  press  stocK  priccs.  aside  from!  s  : 


A  Review  of 
Massey -Ferguson 
Limited 


Our  March  “Review"  features  an  article  r,n 
Massey- Ferguson  Limited,  which  is  one  of  the 
largest  producers  of  farm  machinery  in  the 
w’orld.  In  the  fiscal  year  ended  October  31.  1059. 
operations  showed  a  substantial  improvement 
over  the  two  previous  years  and  consolidated 
world-wide  sales  were  the  highest  in  the 
Companx  ’s  historx  . 

The  “Securities  list"’  contains  a  diversified 
selection  of  government,  municipal  and  corpo¬ 
rate  securities  suitable  for  current  investment. 


Please  send  m-  vour  March  Rev-iew  »nd  Seewnne* 
List. 


Wood,  Gundy  &  Company 

f 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London.  Eng.  New  York 


Algoma  Steel  325  KiJembf  Cop 

.Aluminium  275  1  Lamague 

Atlantic  Coast  30  ,  Maritime^ 

Bralorno  70  j  Massev-Ferg 

BA  Oil  260  I  Merrill  Islan 

;  BC  Forest  140  ]  Milliken  I.ak 
Brockville  140  ,  New  Hosco 
Brunswick  .5.5  ,  N  Mylamaqu 

'Can  South  Pet  6,5  j  Noranda 
•Can  Collieries  140  Nor  Ont  Nat  i 
lean  Export  G  35  |  Opcmi.ska 
Camnbell  Chib  70  Orchan 
Cockshutt  200  Pacific  ^ete 
Cons  Mic  Mac  -45  J  Provo  Gas 
Copper  Rand  24  I  Que  Nat  Ga$ 
Creative  Film  135  Royalite 
D  Electrohom  110  '  Sherritt  Gordf 
jDom  Stores  4.50  Steep  Rock 
Elder  30  Trek  Hushe* 

;  Falronbridge  295  Tidal  Pete 
•Gecn  185  Tr-Can  Pipe 

Gen  De\elop  250  United  Oils 
iHome  Oil  'V  130  Westcoast 
[Home  Oil  ‘B*  12.5  Young.  H  G 


Mantimes  Hi  ‘ ^ppp^y’^d  ' 

Si’^iiunrt  *.i!;|‘he  bond-stock  yield  relationship  7^0  company  .slates  that  in 
N-w''Hosr*p**''  uncertainties  concern-  view  of  this  loan  being  granted 

N^^Mviamaqu.  ’i Mpg  further  monetary  develop-  the  additional  7.i.00n  shares  of 
NoromMtG  raiments-  Border  Chemical  which  were! 

opemi.,k,  71.  Some  of  these  factors  might  ‘**^; 

Orchan  29,  itics  Ltd  ,  to  be  exercised  00  April 

P?nviVar  'Ji"’*’  '■ommodity  g  jpgp  have  been  cancelled  ' 

Quf  \ai  Gaa  i7s;markets.  These  have  systemati-  Davidson  .Securities  exercised' 
.Sbcrr'iir Gordon rfenjed  any  shortages:  anyiand  option  on  .iO.OOn  shares  at  $.l| 
Sleep  Rock  i?s  f)piyp  fop  higher  prices;  any  ten-iPei'  i=hare  in  December.  19.59.  | 

rfdai  Pefe  in:dencv  to  look  for  inflation.  Ac-  Chemical  Ltd  .  now  hasj 

Tr-can  Pipe  210  L  ,/  i.  ,  i  •  .  sufficient  funds  for  the  comple- 

vnited  Oils  ,2?|B'ally  wholesale  price  indexes  ,he  plant  to  treat  concen- 

Young**H  G  declined  throughout  19.59.  {rates  from  nickel-copper  ore. 


INVESTORS’  INDICES 


—  19.58  — 

—  19.59-60  — 

Feb. 

Feb. 

Feb. 

Jan. 

Year 

High 

Lew 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

18 

n 

4 

28 

Age 

264.S 

313.5 

283.1 

348.3 

94 

Stocks  (Total) 

248.0 

252.7 

254.4 

253.7 

270.0 

724.4 

,5,53.4 

8-57.5 

644.9 

10 

Machinery  and  Equipment  .... 

709,0 

719  7 

724  4 

720.5 

673.9 

in.5]  7 

781.5 

1206.1 

1041  1 

10 

Pulp  and  Paper  . 

1075  3 

1088  6 

1098  5 

1120,3 

11,30.5 

206.5 

119.2 

246.0 

188.3 

4 

Flour  Milling  . 

188.1 

194  6 

202.0 

200.6 

207.2 

2.5.5  9 

179.1 

219.1 

163.1 

.s 

Oils  'Refining'  . 

172,4 

175.5 

179.0 

178  4 

216  7 

195  9 

141.9 

234.2 

191.6 

7 

Textiles  and  Clothing . 

195.3 

198.6 

201  1 

199  4 

201,9 

282.6 

200.9 

304,8 

215.7 

13 

Food  and  Allied  Products  .... 

215,8 

215.7 

221.2 

218.7 

.303  2 

6,55.4 

476.2 

725.5 

6.58.7 

8 

Beverages  . 

651  6 

6.38,7 

646.7 

647.7 

675.8 

.502.4 

378.2 

,590.5 

497.7 

14 

Building  Materials  . 

481,8 

497.7 

503.7 

,500.5 

.5,33.9 

190.1 

149.0 

213.4 

181.9 

2 

Industrial  Mines  . 

201  5 

207.8 

.503.2 

201.6 

190.6 

275.3 

219.9 

291.0 

254.0 

73 

Industrial  . 

255.9 

260.9 

262.7 

262.0 

279.3 

351.8 

252.8 

371.0 

292.5 

3 

Transportation  . 

296,2 

302,9 

299.1 

,300.1 

.356,6 

110.4 

103.2 

117.2 

107.4 

3 

Telephone  . 

115.8 

115.9 

115,9 

115.8 

111.6 

233.7 

199  4 

238.3 

197.1 

8 

Power  and  Traction  . 

192.9 

197.1 

199.4 

201.6 

232.5 

199.9 

173.0 

205.2 

184.5 

14 

Utilities  Stocks  . 

185.8 

188.0 

188.2 

189.0 

202.1 

330.3 

229,0 

399.1 

320.1 

7 

Bank  Stocks  . 

313.2 

320.8 

.324.2 

320.1 

334.6 

*  Basis:  Average 

Stock 

prices  1935-39=100.  Last  revised.  January,  1960. 

1 

‘MINING  STOCKS 

1 

122.2 

89.0 

128.0 

110.3 

28 

Golds  . 

110.9 

110.9 

111.8 

113,3 

125.4  1 

86.8 

60.7 

88.6 

80  7 

22 

Base  Metals  . 

82.6 

82.4 

82.0 

82  0 

86.6  ' 

212.9 

152.8 

224.6 

174.3 

6 

Total  . 

175.8 

176.3 

180  1 

185.1 

214.3 

Bonds  Security 

Inierest 

Rate  'Jn  Maturity 

Price 

Yield  % 

Government  of  Canada  . 

.  414 

1  Sept.  1972 

88,00 

5.60 

Government  of  Canada  . 

.  -V4 

1  Sept.  196.5 

91.00 

5.67 

Government  of  Canada  Guaranteed 

Canadian  National  Railway  Company'!) 

5  l.A 

15  Dec.  1964 

98,80 

5,80 

Canadian  National  Railway  Company 

1  Ian.  198.5 

98,00 

5.90 

Province  of  Ontario  . 

.  4 

15  Dec.  1961 

97.40 

5.50 

Province  of  Ontario  . 

.  -S  1  7 

1 5  Aug.  1969 

98.50 

5.70 

Province  of  Ontario  . 

41/4 

15  Mav  1974 

85.25 

5.77 

Province  of  Ontario  Ciiiarantecd 

Hydro-Electric  Power  Commission  . 

.3 

15  Dec.  1965 

87.50 

5.55 

Hvdro-FJecfric  Power  Commission . 

6 

15Feh,  1980 

100.50 

5  96 

Province  of  Newfoundland  . 

61, 

1  Apr.  1970 

98.25 

6.49 

Province  of  Newfoundland . 

fi!4 

1  Apr.  1980 

97  00 

6.52 

Province  of  Saskatchewan  . 

.5 

1  Mar.  196,3 

92.65 

5.75 

Citv  nf  Hamilton  . 

h)4 

15  Dec.  1966-67 

99.50 

6.33 

Canadian  Pacific  Railway  Company  . 

.31/5 

1  Oct.  1966 

86.25 

6.07 

The  T.  F.aton  Realty  Company  I^imited  , 

.5  >4 

15  Dec  1976 

91.00 

6,10 

Salada-Shirriff-Horsev  Ltd  . 

6 

1  July  1977 

97.00 

6.27 

Steinberg's  Shopping  Centres  Limited . 

7 

15  Feb,  1985 

100.50 

6.96 

Slocks 

Indicated 
Dividend  Rate 

Present 

Market  Yield  % 

Aluminum  Company  of  Canada.  Limited 

4^/2% 

Pref.  2.25 

41.50 

5.42 

The  Consumers'  Gas  Company  Scries  B” 

51/2% 

Pref.  5.50 

100.00 

5.50 

Gatineau  Power  Company  . 

5%  Pref.  5.00 

96.00 

5.20 

The  British  America  Assurance  Company.. 

4.20 

105.00 

4.00 

Dominion  Foundries  and  Steel,  Limited . 

1.40 

45.50 

3.07 

Imperial  Bank  of  Canada  . 

1.95* 

53.00 

3.67 

Salada-Shirriff-Horsev  ltd . 

.24 

9.00 

2.66 

H>  offer  vihjpci  to  rnnfirmatinn.  hnnrff  plus  accrued  interest  as  principals, 
shares  plus  brokerage  as  agents. 

(I)  Exchangeable  on  or  before  June  Ii.  1964  into  an  equal  par  value  of 
ihg^f  Bonds  due  December  15,  1971. 

*  Includes  exirais). 

Orders  accepted  for  execution  on  all  slock  exchanges. 

DoHiTfioN  SECURines  Grpn.  Limited 

Toronto  Montreal  Establish6d  1901  York  London,  En§, 

Winnipeg  Calgary  Edmonton  Yanrouvor  Eiffar/#i  Ottawa  Quohoe  HaUlns  Smnt  Jokm 
Fort  W  iltiam  London  Kitchermr  Brantford  Hamilton  St.  Cnthannor  Boston  Phtladrlphia 

700  S<.  Jamet  Street  West.  Montreal 


Mining  stocks  are  not  included  in  Investors’  Index. 
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Greater  Winnipeg  Reports 
Year  of  Growing  Operations 


Net  earnings  after  all  charges 
of  $57,490  as  compared  with  a 
net  loss  for  the  preceding  year 
of  $478,700  are  reported  by  Great¬ 
er  Winnipeg  Gas  Co.  in  an  in¬ 
terim  statement  covering  opera¬ 
tions  for  the  year  1959.  Operating 
revenue  for  last  year  amounted 
to  $3,773,345,  statement  shows,  a 
substantial  increase  over  1958 
figure  of  $2,302,973, 

The  number  of  customers  in¬ 
creased  8,822  during  year  to  23,- 
775,  Gordon  P.  Osier,  president, 
states.  It  is  estimated  that  the 
number  of  space  heating  custom¬ 
ers  increased  by  more  than 
9,300.  Heavy  rains  in  September 
and  October  interfered  with  con¬ 
struction  and  limited  the  gain  in 
customers. 

Other  Income  for  the  year  1959 
was  $115,863,  as  compared  with 
$11,245  in  the  previous  year. 
Funds  available  from  the  1958 
financing  and  held  for  construc¬ 
tion  purposes  were  temporarily 
invested  until  required  for  pay¬ 
ment  of  obligations.  This  pro¬ 
duced  the  larger  part  of  other 
income. 

The  company  expanded  its  dis¬ 
tribution  system  extensively  in 
1959,  statement  points  out.  Addi¬ 
tions  to  plant  amounted  to  $5,707,- 


675.  Approximately  161  miles  of 
main  were  constructed,  making 
natural  gas  available  in  addi¬ 
tional  communities  forming  a 
part  of  Greater  Winnipeg. 

Reflecting  heavy  capital  ex¬ 
penditures  during  the  year  there 
was  a  material  change  in  liquid 
position.'  As  at  December  1st  last 
there  was  an  excess  of  current 
liabilities  over  current  assets  of 
$1,430,194,  which  compares  with 
net  working  capital  of  $3,406,677 
at  end  of  1958.  Current  assets 
were  lower  at  2,796,784  as  com¬ 
pared  with  $4,053,709  while  cur¬ 
rent  liabilities  were  up  at  $4,226,- 
978  from  $647,032. 

Total  assets  are  shown  up  at 
$19,177,685  from  $16,745,471  at 
end  of  1958.  Among  current 
assets  cash  and  marketable  in¬ 
vestments  are  down  at  $13,074 
from  $2,608,495  while  receivables 
are  up  at  $1,794,677  from  $445,903. 
Among  current  liabilities  there 
is  an  item  for  secured  bank  ad¬ 
vances  of  $3,086,021  which  did 
not  appear  on  the  1958  balance 
sheet. 

Directors’  report  states  that 
operations  for  1960,  it  is  anticip¬ 
ated,  will  show  continued  pro¬ 
gress  and  that  a  substantial  con¬ 
struction  program  will  further 
extend  the  service  area. 


YOUR 

LIFE  INSURANCE 


EVEKYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Hap  Pauley 


The  Value  of  Key  Man  Insurance  to 
a  Compony 


Of  all  the  property  owned  by 


Sees  Ontario  Food  Shoppers 
Cool  Towards  Trading  Stamps 


TORONTO— "In  the  six  months 
since  trading  stamps  were  intro 
duced  in  some  Ontario  super¬ 
markets  last  August,  .shoppers 
have  shown  an  apathy  toward 
this  promotional  gimmick,”  J. 
Scott  Feggans,  vice-president  of 
Dominion  Stores  Limited  told  the 
Ontario  Provincial  Dailies  Asso¬ 
ciation  here. 

He  based  his  statement,  he 
said,  on  the  sales  records  of  his 
own  company  and  the  confirma¬ 
tion  of  other  non-stamp  super¬ 
markets  that  stamps  had  not 
drawn  away  customers  to  any 
noticeable  degree. 

"Ontario  housewives.  Mr.  Feg¬ 
gans  said,  have  reacted  to 
stamps  quite  differently  from 
their  cousins  in  some  parts  of 
the  United  States.  Perhaps  this  is 


G.B.  &  C.  Investment 
Earnings  Up  Slightly 

Great  Britain  &  Canada  In¬ 
vestment  Coys  reports  net  earn¬ 
ings  for  1959  of  $374,989,  up  from 
$357,873  in  preceding  year. 

Market  value  of  investments  at 
the  year-end  was  $14,093,731,  off 
from  $15,003,620. 

Dividend  arrears  on  the  com¬ 
pany's  five  per  cent  $100  par 
cumulative  convertible  preferred 
stock  amounted  to  $11.50  a  share 
at  the  end  of  1959  following  a 
dividend  of  $14  paid  in  1959  on 
arrears. 

CNR  Had  January 
Deficit  of  $6,452,000 

Operating  revenues  of  the 
Canadian  National  Railways  for 
the  month  of  January,  1960,  am¬ 
ounted  to  $53,655,000.  Expenses, 
taxes  and  rents  totalled  $60,107,- 
000,  resulting  in  a  net  operating 
income  deficiency  for  the  month 
of  $6,452,000. 

In  January,  19.59.  operating  re¬ 
venues  w'ere  $55,676,000;  ex¬ 
penses,  taxes  and  rents  were 
$60,422,000  and  the  net  operating 
income  deficiency  was  $4,746,000. 

These  figures  do  not  include 
any  provision  for  fixed  charges. 


NATIONAL  TRUST  CO. 

National  Trust  Co.  Ltd.  advises  that 
options  have  been  (ranted  to  certain 
oflicers  and  senior  employees  on  an 
ag(Tegate  of  8,000  shares  of  capital 
stock  at  a  price  of  $42.50  per  share 
exercisable  as  to  20%  of  the  optioned 
shares  in  each  of  the  years  1960-1964 
Inclusive.  Options  expire  December  31. 
1968. 


a  reflection  of  different  emo¬ 
tional  characteristics  and  diffe¬ 
rent  standards,  or  it  may  be  that 
the  uncertainty  as  to  the  legal 
status  of  stamps  in  Ontario  has 
cooled  shopper  interest. 

Whatever  the  cause,  the  Do¬ 
minion  Stores  executive  suggest¬ 
ed,  throughout  Ontario,  a  solid 
block  of  consumer  resistance  to 
trading  stamps  had  counter-bal¬ 
anced  their  attraction  to  some 
people.  He  admitted  that  he  did 
not  know  how  small  grocers  and 
butchers  had  fared,  and  conceded 
that  stamps  may  have  drawn 
customers  from  this  group  of 
merchants. 

“Isofar  as  the  large  chains  are 
concerned,  the  stamps  battle  to 
date  is  stalemate,”  he  said.  He 
predicted  that  further  promotions 
and  intensified  price  competition 
would  result. 


Record  Year  For 
Swiss  Bank  Corp. 


Total  net  assets  of  Swiss  Bank 
Corporation,  Switzerland’s  larg¬ 
est  banking  institution,  increas¬ 
ed  as  of  December  31,  1959  it  is 
announced  to  a  new  peak  of 
4,331,280,852  Swiss  francs, 
$1,004,937,552.  This  figure  com¬ 
pares  with  the  previous  high  of 
4,129,805,268  Swiss  francs,  or 
$958,191,477  at  the  close  of  1958. 

Cash  on  hand  and  due  from 
banks  at  the  end  of  last  year 
aggregated  1,082,392,733  Swiss 
francs,  or  $251,135,204,  against 
1,509,442,812  Swiss  francs,  or 
$350,218,750  at  December  31, 
1958;  bills  receivable  were  686,- 
129,605  Swiss  francs,  or  $159,194, 
803,  versus  683,445,259  Swiss 
francs,  or  $158,571,986;  govern¬ 
ment  and  other  securities,  516,- 
601,0-50  Swiss  francs,  or  $119,- 
861,032,  compared  with  539,651,- 
426  Swiss  francs,  or  $125,209,148. 

All  deposits  aggregated  3,855,- 
947,452  Swiss  francs,  or  $894,651,- 
380,  against  3,708,541,698  Swiss 
francs,  or  $860,450,510  at  the  end 
of  1958.  Profit  for  1959  was  34,- 
251,039  Swiss  francs,  or  $7,946,- 
876,  against  profit  for  1958  of 
30,485,683  Swiss  francs,  or  $7,- 
073,244, 

These  figures  are  based  on  the 
exchange  rate  of  4.31  Swiss 
francs  to  the  dollar  for  1959,  and 
the  same  rate  for  1958. 


a  company,  there  is  probably 
none  that  can  serve  as  many 
purposes  to  the  organization  and 
at  the  same  time  have  the  won 
derful  guarantees  at  such  small 
cost,  as  key  man  insurance. 

To  begin  with,  indemnification 
for  the  loss  of  a  valuable  key- 
man  at  death  is  the  very  essence 
of  risk  coverage  because  there 
is  no  more  valuable  asset  to  the 
corporation  than  its  manpower 
In  the  majority  of  cases  the 
basic  reason  why  a  corporation 
is  earning  the  difference  between 
the  going  rate  of  money  and 
whatever  it  is  earning,  is  peo 
pie.  It  is  the  ability  of  these  peo¬ 
ple,  and  especially  of  the  key 
people,  that  makes  the  difference 
between  succe.ss  and  failure. 

Who  can  determine  the  real 
value  of  such  a  key  man?  Who 
can  measure  the  long  hours  he 
spends  on  behalf  of  the  company 
far  beyond  the  normal  call  of 
his  position?  Who  can  measure 
the  depth  of  a  smile  or  the 
warmth  of  his  familiar  saluta¬ 
tion?  So  often  Mr.  Keyman  can 
get  more  done  in  two  minutes 
on  the  telephone  than  his  suc¬ 
cessor  might  accomplish  in  a 
month  of  work  and  travel. 

It  is  quite  interesting  to  note 
that  the  proceeds  of  a  life  in¬ 
surance  policy  on  the  life  of  a 
key  man  are  tax  free  in  the 
hands  of  the  corporation  at  his 
death.  The  insurance  company 
is  merely  replacing  the  value  of 
something  that  the  corporation 
has  lost.  By  the  same  token  that 
these  proceeds  are  not  taxable 
at  death,  neither  are  the  pre 
miums  deductible  as  a  business 
expense. 

<><><• 

This  key  man  insurance  can 
also  be  made  more  attractive  in 
the  event  of  the  key  man  being 
disabled.  Waiver  of  premium 
may  be  added  to  the  life  insur¬ 
ance  policy  itself.  If  the  key  man 
is  disabled,  the  annual  premium 
is  waived  and,  in  effect,  becomes 
non-taxable  income  to  the  cor 
poration.  thereby  enabling  the 
corporation  to  pay  the  key  man 
income  which  would  be  deduc 
tible  to  the  corporation. 

Key  man  insurance  can  pro- 


the  key  man  insurance  which 
might  help  nurture  the  future 
growth  of  the  corporation.  And, 
of  course,  some  corporations  have 
taken  key  man  insurance  to  pro 
vide  this  additional  retirement 
over  and  above  a  pension  or 
profit  sharing  plan. 


vide  funds  to  enable  the  corpora¬ 
tion  to  retire  the  key  man  in  his 
old  age.  Sometimes  it  Is  necessary 
that  a  corporation  have  such 
funds  in  cases  where  a  deferred 
compensation  contract  is  in  op¬ 
eration.  In  other  cases  the  corp 
oration  may  voluntarily  reward 
the  key  man  for  long  service  and 
the  cash  value  of  a  key  man  poI 
icy  afford  it  an  opportunity  to 
do  so  with  tax  advantages. 

Some  corporations  have  seen 
fit  to  approach  the  problem  of 
retirement  with  key  man  policies 
instead  of  a  pension  or  profit 
sharing  plan,  chiefly  because  the 
corporation  was  not  disposed  to 
provide  such  a  plan  for  everyone 
and  also  because  the  corporation 
retains  control  of  the  values  in 


FRASER 

COMPANIES 

LIMITED 


BLEACHED  SULPHITE  WOODPULPS 
UNBLEACHED  KRAFT  WOODPULP 
PAPERBOARD  LUMBER 

MILLS 

Pulp  and  Paperboard  Mills  —  Edmundston,  N.B. 

Pulp  Mills  —  Atholville  ond  Newcastle,  N.B. 

Sawmills  ond  Dressing  Mills  —  Cabano,  P.Q. 

and  Plaster  Rock,  N.B. 


SALES  OFFICES 

PULP  AND  PAPERBOARD:  DOMINION  SQUARE  BLDG. 
MONTREAL,  QUEBEC 

PAPERBOARD:  1 59  BAY  ST.,  TORONTO,  ONTARIO 
LUMBER:  EDMUNDSTON,'  NEW  BRUNSWICK 


Now  let’s  take  a  look  at  the 
characteristics  of  this  key  man 
insurance  as  an  asset  of  the 
corporation.  It  has  absolutely  no 
superior  as  guaranteed  collateral 
for  loans,  particularly  in  the 
event  of  an  emergency,  because 
an  emergency  for  a  corporation 
can  quite  often  be  tied  up  with 
economic  emergency  of  business 
at  large.  When  business  condi¬ 
tions  are  bad,  that’s  a  real 
emergency  for  a  corporation. 
Furthermore,  the  interest  rate 
for  such  a  loan  has  a  guaranteed 
maximum  and  that  can  be  quite 
attractive,  as  we  are  learning 
right  now. 

One  of  the  biggest  problems 
corporations  have  is  the  problem 
of  surplus.  Either  the  corporation 
has  no  surplus,  which  is  a  prob¬ 
lem,  or  at  the  other  extreme  it 
could  have  too  mneb  surplus,  in 
which  event  the  corporation  is 
asked  to  distribute  such  surplus 
so  that  the  shareholders  can 
thereby  pay  their  income  taxes 
on  such  distribution. 

If  the  corporation  keeps  too 
much  surplus  it  may  be  penal¬ 
ized.  However,  it  appears  that 
as  an  asset  of  the  corporation, 
the  cash  values  of  key  man  in¬ 
surance  are  seldom,  if  ever,  con 
sidered  as  a  part  of  surplus  for 
purposes  of  this  excess  penalty 
law. 

4> 


Marked  Growth 
Maritime  Life 

In  reporting  for  1959  a  year  of 
marked  improvement  in  opera¬ 
tions  as  compared  with  preced¬ 
ing  year  The  Maritime  Life 
Assurance  Co.  points  to  a  change! president  also  of  the  new  trust 
that  has  been  made  in  reporting 'company.  Directors  of  the  new 
the  amount  of  insurance  under- 1  company  are  H.  E.  Moquette, 
written  during  the  year.  IC.  B.  Brown,  C.A„  J.  0.  Asselin 

Previously,  report  states,  the!  and  A.  F.  Lucas,  all  of  Montreal, 
face  amount  of  insurance  sold  Officers  in  addition  to  Mr.  Mo- 
was  reported  but,  it  says,  “as  quette  are  C.  B.  Brown,  C.A., 
has  been  increasingly  recognized  Vice-President.  T.  B.  Ryan, 
by  the  industry  this  is  an  unsatis-  O.B.E.,  General  Manager,  and 
factory  method  of  assessing  a|G.  S.  Lynch,  Secretary-Trea- 
company’s  growth  and  indicating! surer. 

the  quality  of  the  business  writ-  The  Mercantile  Trust  Company 
ten.  New  premium  income  is  a; has  been  established  in  close 
better  measure  of  success  in  I  association  with  the  Mercantile 


B.C.  Electric's  Turbine 


Mercantile  Bonk 
Forms  Trust  Co. 

laws  of  Quebec  of  the  Mercan-  Plant  Now  Being  Started 

tile  Trust  Company,  with  itsj 
head  office  in  Montreal,  has 
been  announced  by  H.  E.  Mo¬ 
quette,  president  of  The  Mer¬ 
cantile  Bank  of  Canada  and 


Assembly  of  Western  Canada’s  age  tanks,  and  the  four  157.500 
largest  turbine  generator  at  B.C.  kilowatt  turbine  generator  seta. 
Electric’s  Burrard  Thermal  Gen-  The  6.30,000  kw  capacity  should 
crating  station  10  miles  cast  of i meet  increasing  pow^r  dema^ 
Vancouver  will  start  in  March,  jin  the  BCE  service  area  until 
The  157,500  kilowatt  steam|about  1967  or  1968.  By  that  time, 
driven  generating  unit  is  the  first  jit  is  anticipated  that  power  will 
of  four  scheduled  to  be  in  opera-! be  available  from  either  the 
tion  in  the  mid-1960’s.  The  sup- 1  Peace  or  Columbia  Rivers  or 


in  1961 

sales  for  both  the  agent  and  thelBank  to  provide  a  wide  range  of  !  will  include 

comnanv  than  is  the  face  amount  I  financial  and  management  ser-j'?®  lurDine  nouse.  four  huge 


plier.  Associated  Electric  Indus¬ 
tries  has  issued  a  subcontract  to 
Flander’s  Installations  Ltd.,  Van¬ 
couver,  for  the  75,000  man-hour 
assembly  job. 

The  1,000  ton  turbine  generator 


from  some  other  source. 

If,  however,  there  is  no  hydro 
power  available  from  one  of  these 
rivers,  the  company  could  seek 
permission  to  extend  the  Burrard 
Plant  and  add  two  additional 


set  is  scheduled  to  be  in  service  steam  driven  generating  units 


company  than  is  the  face  amount 
of  the  policy.  vices  to  individuals  and  corpora- 

"Early  in  1959  report  states  the  |  lions  both  in  Canada  and  abroad, 
agency  department  under  the 


derection  of  our  newly  appointed 
superintendent  of  agencies.  Mr. 
R.  Fred  Richardson,  made  a 
determined  and  successful  effort 
to  upgrade  the  quality  of  the  in¬ 
surance  being  written  with  the 
result  that  using  an  industry 
average  figure  to  convert  from 
premiums  to  face  amount  the 
comparative  volume  figures  are 
1958  —  $8,693,848  and  1959  —  $10,- 
839,401  or  an  increase  of  24.7%. 
These  figures  represent  produc¬ 
tion  by  our  sales  force  only  and 
exclude  reassurance  received 
and  group  assurance  written. 
This  upgrading  and  increase  are 
very  gratifying  and  have  resulted 
better  value  to  the  policy¬ 
holder,  higher  earnings  to  sales¬ 
men,  and  a  better  quality  of  busi¬ 
ness  on  the  company’s  books. 

"Early  in  19.59  due  to  the  low 
yield  on  equities  and  the  almost 
record  high  yield  on  bonds  we 
sold  our  common  stocks  and  in¬ 
vested  the  proceeds  in  long  term 
high  yielding  bonds,  mostly 
Dominion  and  provincial.  This 
result  is  reflected  in  an  increase 


C.I.F.  Sets  New 
Records  In  1959 


steam  boilers,  switchyard,  ad¬ 
ministration  office,  two  storage 
■sheds,  two  190.000  barrel  oil  stnr- 


bringing  capacity  to  945,000  kw. 
Estimated  cost  of  full  develop 
ment  is  $100,000,000,  Natural  gas 
will  be  the  main  steam  raisiru? 
fuel  and  a  variety  of  oils  can  te 
used  as  secondary  fuels 


Canadian  Investment  Fund, 
Ltd.,  again  reports  new  records 
established  during  1959,  with 
total  assets,  number  of  shares 
outstanding  and  number  of 
shareholders  all  at  higher  levels 
than  at  end  of  any  previous 
year,  j 

Report  shows  purchases  of  its 
stock  amounting  to  approxim¬ 
ately  $11  million  last  year,  the 
second  greatest  amount  in  com¬ 
pany’s  history. 

Net  assets  of  $126,632,665  at 
end  of  1959  were  up  $6.437,.368 
for  the  year.  24.687  shareholders 
owned  a  record  13.971,542  out¬ 
standing  shares  up  from  13.011,- 
983  shares  owned  by  23,651 
shareholders  a  year  earlier.  Div¬ 
idends  totalling  ,38  cents  per 
share  were  paid  in  1959  equal¬ 
ling  the  record  years  of  1956  and 
1957,  and  up  from  34  cents  paid 

of  $72,761  in  investment  income!*"  ,  ,,  ,, 

and  a  net  capital  gain  on  invest-  December  31,  19o9,  the  re- 
ments  of  $653,136.  |  Ported  balance  of  realized  pro- 

The  net  rate  of  interest  earned  |  ou  sales  of  inyestrnents  stood 
increased  from  5.10%  in  1958  to  a  new  high  total  of  $5.73d.604 

5.15%  in  1959  on  a  more  than  m  addition,  the  market  I 
normal  increase  of  assets  due  to  ''"•"e  of  investments  exceeded 
the  sale  of  common  stocks. 


Knitting  Company  Switching 
To  Natural  Gas  Production 


Toronto.  —  Shareholders  of 
Mercury-Chipman  Knit  Ltd.  were 
inform^  that  their  company  had 
paid  iLs  debts  in  full  and  was 
now  free  to  resume  business. 

Debts  were  liquidated  by  issu 
ing  3  per  cent  notes  to  creditors. 
These  can  be  converted  into 
stocks  for  50  cents  a  share. 

In  order  to  provide  working 
capital  and  stock  to  permit  con 
version  of  notes,  the  company 
will  be  required  to  increase  its 
authorized  working  capital  from 
the  present  500,000  shares  to 
3,000,000. 

.  annual  and  special  meet¬ 
ing  has  been  called  for  March 
10.  Shareholders  will  be  asked 
to  authorize  the  capital  change, 
broaden  the  powers  of  the  com¬ 
pany,  change  its  name  to  Mer- 
cury-Shipman  Ltd.,  elect  a  new 


Also  negotiated  for  is  an  in 
terest  in  130,000  other  acres,  all 
situated  in  south-west  Ontario. 

Union  Gas  has  offered  to  con 
tract  for  100,000,000  cu.  ft.  at 
35  cents  per  thousand  for  the 
present  season  and  wells  are 
speedily  being  put  into  produc 
tion. 

Estimates  indicate  that,  some 
$110,000  will  be  the  minimum 
capital  required  to  establish  the 
company  in  the  gas  and  oil  busi¬ 
ness.  Of  this  amount.  $40,000  will 
have  to  be  raised  by  subscrip¬ 
tion  from  shareholders  by  means 
of  a  rights  offering  to  purchase 
additional  shares  at  a  price  yet 
to  be  determined. 

Should  this  plan  he  approved, 
more  details  will  be  forwarded 
with  the  offer  of  rights  to  pur¬ 
chase  one  new  share  for  each 
board  of  directors  and  approve  share  now  owned.  Those  taking 
a  new  rights  offering  to  present  up  their  rights  will  receive  war- 
shareholders.  I  rants  to  purchase  other  shair* 

Mercury-Chipman  Knit  shares! at  $1.50  until  August.  1962. 
were  delisted  from  the  Toronto!  - — _ _ 


cS  'S'  J*'’"  Stoo. 

character  or  nature  of  the  com¬ 
pany's  business  is  being  entirely 


cost  by  $31,696,818 
Report  states  that  at  the  end 
of  1959  cumulative  benefits  tO'chansed" 

shareholders  -  cash  dividends!  *  ipffpr  siernpd  hv  Patrick 

?e"hzrd%?rs''’nTin'Srents!s"“*^  that | construction _has_  been  continued 


Deferred  compensation  con¬ 
tracts  are  becoming  more  pop¬ 
ular  because  valuable  key  men 
are  quite  often  thinking  of  going 
into  business  for  themselves  or 
are  being  attracted  by  other  cor¬ 
porations.  A  raise  in  the  key 
man’s  salary  in  the  upper  brack¬ 
ets  has  very  little  attraction  for 
him  when  he  sees  how  little  is 
left  for  him  after  his  taxes  on 
the  increase,  but  a  deferred  com¬ 
pensation  contract  can  be  ar-| 
ranged  to  pay  his  family  an  an¬ 
nual  samount  for  life  in  the  event 
of  his  death  or  pay  him  an  in¬ 
come  in  his  old  age  to  start  at  a 
given  date.  For  these  advantages 
he  pays  no  current  income  tax 
yet  he  has  commanded  them  in 
writing. 

A  key  man  insurance  policy, 
although  not  mentioned  in  the 
deferred  compensation  contract 
nor  connected  with  it  in  any  way. 
will  do  yeoman  service  in  sup¬ 
plying  the  corporation  with  mon¬ 
ey  to  implement  this  contract  in¬ 
directly  not  only  if  the  key  man 
dies,  but  when  he  retires.  ! 

Key  man  insurance  is  manage¬ 
ment’s  recognition  that  the  im- 
portance  of  indemnification 
against  the  loss  of  key  human 
assets  is  at  least  equal  to  the 
desirability  of  providing  for  the 
loss  of  material  assets. 

Better  Year  Seen 
General  Insurance 

Indications  are  that  fire  and! 
casualty  insurance  companies  in 
Canada  had  a  more  satisfactory 
all-round  year  from  an  under¬ 
writing  point  of  view  in  1959  D 
B.  Martin,  deputy  manager  of 
the  Royal  Globe  Insurance  Group 
stated  in  the  course  of  a  panel 
discussion  dealing  with  the  past, 
present  and  future  of  the  general 
insurance  industry  at  a  luncheon 
meeting  of  the  graduates  com¬ 
mittee  of  the  Insurance  Institute 
of  Quebec  held  in  Montreal  last 
week. 

The  improvement  in  under¬ 
writing  results  over  those  for 
1958,  Mr.  Martin  suggested, 
would  be  largely  due  to  the  auto¬ 
mobile  account  as  fire  under¬ 
writing  results  seemed  unlikely 
to  show  as  favourable  a  com¬ 
parison  with  the  previous  year 
as  did,  by  and  large,  the  casual¬ 
ty  lines. 

Principals  in  the  panel  dis¬ 
cussion  were  Mr.  Martin,  repre¬ 
senting  the  companies:  C.  N 
Turner,  general  manager.  Under¬ 
writers  Adjustment  Bureau  Ltd., 
representing  the  adjusters:  and 
0.  M.  Retallack,  of  Garnet.  Re- 
tallack  &  Sons  Ltd.,  represent¬ 
ing  the  agents.  Mr.  Retallack  is 
president  of  Insurance  Brokers 
Association  of  the  Province  of 
Quebec.  C.  G.  Angas,  manager 
for  Canada  of  the  Yorkshire 
Insurance  Co.  Ltd.,  acted  as 
moderator. 

John  J.  Coate,  superintendent, 
London  Assurance  Group  and 
president  of  the  graduates  com¬ 
mittee  of  the  Insurance  Institute 
was  in  the  chair. 


MOLSON'S  BBENEST 
Molixn’t  Brewry  ltd.  advises  that 
120  data  "A"  and  120  dats  "B”  shares 
hava  been  issued  upon  exercise  of  op¬ 
tional  hrinflna  the  outstandlnf  to 
052  class  "A"  and  1,9*4,0,52  class  "B” 
sharei  Issued  and  outstandlnx. 


Huron  &  Erie  Plans 
New  Toronto  Branch 

The  Huron  k  Erie  Mortgage 
Corporation  and  the  Canada, 

Trust  Company  have  announced  "PPre®'"**""  •"  investments  of 
plans  for  the  opening  of  a  second  "'^er  $.30,000,000  —  totalled  more 

office  in  Toronto  on  or  about  $70,000,000. . .  umuaiiv  nas  aeieticu  me  iiami- 

October  1  this  year.  lens’/ hnnHc  /id  nreferrid'^dik!'"!  business,  in  Ontario,  as 

The  office,  the  twenty-third  bonds  and  preferred  stocks 

a  network  extending  from  Mont-lf®.  "'f'l  comnion  stocks,  con 


Work  on  New  Plant 

Toronto:  —  Announcement  Is 
made  to  John  Inglis  Co.  Ltd  .  that 


.  esnnnnnn  anH  nnroaiwi^i""  application  for  reinstatement  on  a  $2,000,000  factory  adjacent 

fhp  r*  nver  000,000,  and  unrealized},,, _,,ij  i._  » . .  k  ar^-. .  $  $  jui  <•.»».  a  'a  <  t  <  i  • 

me  vanaaai  .  ..  .Iwould  be  submitted  as  soon  as;to  its  present  plant  at  Scarborn. 

possible.” 

After  a  two  years  search,  the 
company  has  selected  the  natur- 


real  to  Victoria,  further  enlarges 
the  scope  of  operation  of  these 
institutions  established  in  Lon¬ 
don,  Ont.,  almost  100  years  ago. 

MOLSON'S  BREWERY 
Molson’s  Brewery  Limited  advises  that 
a  further  120  class  ".A”  and  120  class 
B"  shares  hav  eben  issued  on  exerci.«e 
of  options,  brlnuing  the  oufstandln* 
totals  to  1,964,052  "A"  and  1.964,052 
"B"  ihares. 

DOMINION  FOUNDRIES  A  STEEL 
Transfer  agent  for  Dominion  Foundries 
A  Steel  Ltd.  advises  that  an  additional 
20*  preferred  shares  were  redeemed  on 
February  24,  1960,  reducing  the  outstand¬ 
ing  rapital  to  39,207  preferred  shares.  I 


tained  one  hundred  individual 
issues.  Some  larger  stock  hold¬ 
ings  were:  118,000  shares  of  Sha- 
winigan  Water  &  Power,  115,000 
shares  of  Consolidated  Paper, 
52,200  shares  of  International 
Nickel,  68,000  shares  of  B.A,  Oil, 


a  medium  through  which  it 
hopes  to  realize  "unusual  growth 
potential”  and  obtain  "a  maxi¬ 
mum  increase  in  share  values”. 

Russell  Cobb,  Jr,,  and  Asso¬ 
ciates  of  Tul.sa,  Oklahoma  will 
take  an  interest,  in  the  company 
and  provide  management  direc- 

,56,000  shares  of  Steel  of  Canada, 

110.000  shares  of  Bell  Telephone.! 

70,000  shares  of  C.P.R.,  and!  ^  if  ^2  four  producing 

manv  otherc  "'®’*s  having  a  total  open  flow 

many  otners. _  6,800.000  cu.  ft.  per  day  with 

what  Mr.  Sullivan  termed  "ex- 
chance  of  developing 


Eddy  Pap^r  Co.  Ltd.  advises  that  at, 
the  the  close  cf  business  on  Febniary  cellcnt 


Scheduled  for  completion  early 
next  year,  the  new  building  will 
cover  about  100.000  square  feet 
and  will  be  used  for  the  manu¬ 
facture  of  transformers,  motor,* 
and  other  equipment  now  produc¬ 
ed  at  a  separate  factory  in  St, 
Catharines. 

The  latter  plant  will  be  closed 
and  offered  for  sale  when  the  new 
Scarboro  building  is  completed. 


iiiuie  piuu'JL'JUi 

Idiate  vicinity  ". 


CAN.  PETROFLVA 

Canadian  Petroflna  Ltd  ad'dae*  that 
as  at  February  19th,  there  were  5,369,. 
374  shares  issued  and  outstanding.  f 

DOM.  FOUNDRIES  A  STEEL 
Transfer  agent  for  Dominion  Foundnea 
A  Steel  Ltd.  advises  that  122  preferred 
shares  have  been  redeemed  on  February 
12nd.  leaving  a  balance  of  39.415  pro. 
ferred  ahares  ls.fued  and  outatanding. 


"We're  proud 
of  our 

EXTRA 

DMSION 

in  service ... 
to  Canadian 
business" 


“We  rail  it  interested  service.  It's  the  tj^ie  of  service 
‘The  Bank's’  Foreign  Department  offers  to  every 
Canadian  business  or  businessman  who  uses  our  facili¬ 
ties  in  this  country  or  abroad.” 

Eric  Pullam  and  the  eightj’-member  Foreign  Depart¬ 
ment  staff  in  Toronto  offer  “interested  service”  every 
business  day  of  the  week.  They're  in  daily  communica¬ 
tion  with  a  world-wide  network  of  banks  for  hundreds 
of  Toronto-Dominion  customers  at  home  and  abroad. 
Their  services  include  the  purchase  and  sale  of  currency, 
credit  reports . . .  fast,  accurate  collection  and  remittance 
facilities  .  .  .  letters  of  credit  and  the  most  up-to-date 
market  data  obtainable. 

Whether  you  do  business  in  the U.S.A.  ...the  United 
Kingdom ...  or  anywhere  in  the  world . . .  you  can  rely  on 
our  Foreign  Department  staff  for  informed,  efficient, 
friendly  service.  Why  not  give  us  a  call  and  see  for 
yourself  why  . . , 


THE 


people  make  the  difference  at.. 

TORONTO-DOMINION 


BANK 


THE  BANK  THAT  LOOKS  AHEAD 


( 

\ 


1 


Alpena  Mill  Chief  Factor 
Improved  Abifibi  Results 

Tfar»  ended  Dm.  ai|  were  in  1956.  ThlJ  was,  of  course,' 
19M  i9s»  inevitable  re.sult  of  rising 

oper.  Prof!*  IS. 784.9511  3i.M9.959l  costs,  increased  tax  rates  and 

Earainfs  ii.83.5.5«  S'**';*”  I  the  chronic  penalty  on  all  ex¬ 
on  Conimnn  9.73  9.19  ,  r  ii.  i.-  v  _ ■  _ 

Work,  cnpit.i  39,751,9,50  4fl.39«.8«  portcrs  of  the  high  premium  on 

cnrr.  Rnlin  3-1  3'»-i  the  Canadian  dollar.”  i 


Your  Fire  & 
Casualty  Insurance 


N.  A.  Chipper,  A.I.A.S., 

F.I.I.C. 


there  Is  a  variation  from  this! 
principle,  then  there  begins  to 
creep  in  a  margin  of  error. 

Obviously  it  is  foolish  to  try  to 
'develop  statistics  in  any  class  of 
jrisk  where  there  may  be  varia¬ 
tions  of  up  to  60%  in  the  ratio 
of  sums  insured  to  values  at 
risk,  and  where  there  is  no 
I  clause  requiring  the  Insured  toi 
carry  a  known  proportion  of  in- 
jsurance  to  value, 
i  You  may  well  think  that  this  is 
I  no  concern  of  yours,  but  you  are 
wrong.  If  only  all  insurance  were 
based  upon  this  principle  and 
sums  insured  always  represented 


Omark.Appoinfment  \  THE  FIKAXCIAL  TIMES.  MARCH  4,  i960 


corr.  Biun  31  3'»-i  the  Canadian  dollar.”  i  ' 

-  Production  of  fine  and  print-'  1 

Operating  profits  and  net  earn- ing  papers  in  19.)9  was  107.8841  |  „  wph  mmK  .nar  ini9  is 

ings  of  Abitibi  Power  &  Paper  tons,  an  increase  of  11  per  cent  I _ _ _ ^l|  _  _ ^  , _  . 

To,  Ltd.  for  1959,  as  already  re-  over  1958  and  the  highest  volume, . .  _  — no  concern  of  yours,  but  you  are 

ported  in  a  preliminary  state- in  the  company's  history.  At  the  A  Common  Cause  of  Misunderstandino  in  wrong.  If  only  aU  insurance  were 
ment  released  by  the  company,  time  of  writing  the  Annual  Re-  .  /•  *  i.  *  based  upon  this  principle  and 

showed  an  improvement  over  re-  port  consideration  was  being i  insuronce  Contracts  sums  insured  always  represented 

nual  report* rev^a^"^  iof'fhVThorold"mi'n.  Thedrets/on'  There  is  probably  no  fieldfare  not  wholly  blameless  for  this  "f  values,  the  cost  of  this. 

Balance  sheet  shows  net  work-jhas  since  teen  made,  a  fifth  fine;"'hich  is  the  subject  of  more|State  of  affairs.  Many  years  ago,  Ihe  only  really  satisfactory  way 
ing  capital  littld  changed  during! paper  machine  will  be  installed  misunderstanding  and  controver-.it  was  customary  to  insist  that  of  insuring,  would  be  consider- 
the  year  with  current  assets  of; at  Thorold  which  will  be  in  pro-  sy  than  that  of  Co-insurance  and: some  property  was  not  covered  ably  less;  more  insurance  for 

r  Imany  are  the  misconceptions' for  its  full  value.  Thus,  in  thejless  premium.  To  that  extent, 
rent  Uabilities  amounting  to  $20,-  tion'’lt^Alpen?  MfchSan.^r^rtl®"*!  regarding  this  aspect:  event  of  a  total  loss  (and  total  you  are  vil^ally  ml  crested. 

,512.046  as  agaiast  $17,317,852.  | says,  improved  steadily  through- 'of  insurance.  Vet  the  reasons  for! losses  were  far  more  common  « 


Can.  Vickers  Fails  to  Earn 
Dividend  in  Difficult  Year 


iVsV'"'''' already  under  heav^ 
„  „  ,  *  »  I  pressure  from  increasing  labour 

Op.r,  Prpf.i  <55,471  9,Mn.an<  and  material  rncf* 

VM  Fsrninf.  U9..5i!9  i.n8.5.3<9;  maieriai  costs. 

"  *1  i.99i  ‘‘Because  these  conditions  wero 

^  *  Ti*J,b<'con7ing  evident  it  “on  to 

-  :.5ay  “our  19,58  report  stated  that 

Reflecting  a  year  of  difficultr.'ll’f,  immediate 

m  Ajj^  ■  adian  Vickers  Ltd.  for  19.59  showsjof  19,59  this  pattern  persisted  but’ 

F  operating  profit  and  net  earn- !  ilio  second  developi^  a  more  fav- 

^  A  mgs  after  all  charges  down  wide-  volume  of  sales  although 

ly  from  figures  for  the  preceding. therefore 
^  teen  necessary  to  make  some 

adjustments  within  the  company 
Balance  sheet  shows  an  im-  m  meet  the  new  conditions  of 
provement  during  the  year  m  volume  and  prices,  a  problem 
nmark  Tndiisfriec  I  td  Ciiclnh capital  position,  with :  common  to  most  Canadian  hea5-y 
in™?  rir:’nnfni:!.'^3‘’'h  _position  strengthened  and  industrial  plants. 


sS.  Fii;;  io58iproving%ffi^;:;K:rto  ii;e 

55he«as  in  1958  this  mill  sus- j oMts  ^de^eiopmete!  they  lets  ^  imperative  that  there  should  ly  or  unwillingly,  the  insuredjteppens  in  the  event  ^  shown  douji  at  $4,898,063  a"s  com?!li7ficu^^ 

famed  a  loss  m  its  first  full! than  expected  in  1960  and  there- be  an  understanding  of  the  ne- Was  thus  made  a  co-m.curer.  First  of  all,  if  does  .mean  a™  compietea  a  course  $5,168,315.  Cash  in- 1 likely  In  continue  throughout  tho 

year  of  operations.  : after.  The  company  expects  con-iccssity  for  the  inclusion  of  suchj  This,  then,  is  our  first  real[that.  if  your  policy  is  .subject  *n  jnstjtutp"  pf  Technology  $282,028  from  $1.53.-lcurrcnt  year.  Economies  which 

Net  .sales  of  all  _  products;  tinued  growth  and  improvement !  g  rlause  in  a  contract  of  insur- mention  of  a  Co-insurer— the  ap-'80%  Co-insurance,  you  receive omark  a  wide  experi-l?^**  government  bond  hold- 1  have  been  effected  have  not  been 
amounted  to  $133,813,074,  an  in- ^ in  the  operations  of  this  very  .plication  of  the  principle  of  Co-!only  80"'n  of  any  lo.ss  that  maylence  in  industrial  machinery  de- '"5;?  *'32-060jat  the  expense  of  maintenance  of 

'r,  ’-TSSSSo,  ™  prop.!  -rllpr  CO.,,™,.  n,enH.n  ^  i^pprtppt^  loiooppr.  .f.ypp  have  pnppar,,  a*  .3.  ar^„„„  .,a  rravaaUva.^^'pira, 5:*'!^. 


Production  of  newsprint  wasj  Capital  expenditures  on  prop-!  m  earner  columns,  menuon  insurance,  ii  is  imporiani  lo.ovcu  .  ..  ynii  nave  p.opcr.y  uii.i 

higher  by  6  per  cent  than  in  1958 1  erties,  plant  and  equipment  has  been  made  of  the  basic  prm- realize  that  whether  or  not  ala  value  of  $10,000  and  you  jnsure  maimenance,  __  . . 

and  the  fine  paper  division,  Pro-iamounted  to  $7,105,455.  For  Ihelciples  of  insurance  and  the  need  policy  tears  a  Co-insurance  it,  as  you  should,  for  gQQjygar  Ngt 

vmcial  Paper,  Limited,  operated  |  first  time  in  several  years  these  for  such  a  clause  can  be  traced  clause,  if  there  is  under-insur-  then  in  the  event  of  a  loss,  total! ' 
at  or  near  capacity  for  the  en-| expenditures  were  less  than  fhe^.p^y  easily  to  a  basic  principle,  ance  (insurance  for  less  than  the  or  partial  and  regardless  of  any!  Ic  I  niA/ar  On 
duction^*^’  provision  for  the^  jjyjH  yp  l^jg]  jj,  ^  (-p.jnjuranpp  pla„se,  you  are  en-i 

Total'production  of  all  products;^  Tith  reference  to  the  outlook 'contributions  (the  premiums),  total  loss,  the  insured  must  con- titled  to  a  full  indemnity  from:  |p0|*0950()  $316$ 

in  1959  amounted  to  1,025.861  tonslfor  the  coming  year  the  reporflbut  t«  avoid  any  inequity,  to  theltribute  to  that  loss.  He  receives  the  In.surer.  If  you  insure  it  for'  _ 

compared  to  955,334  tons  m  1958,jstates:  ‘‘In.  the  pulp  and  paper! contributors,  (the  policy  holders).! from  the  insurer  an  indemnity,  $7,!500  and  there  is  no  Co-insur  I  T.,t, » 

exceeded  only  in  19.56  and  then j industry  in  Canada  we  expect  a  fhe  insurers,  it  is  essen-lsub,iect  always  to  the  maximum  ance  clause,  then  for  any  lossi 

by  the  small  margin  of  2  per  j  larger  volume  of  business  in  1960.;^.  pgnfributions  are'of  the  sum  insured.  If  the  loss  of  up  to  that  figure,  you  will  also!Opf»  p<-A«t  7.993.471 

In  commenting  upon  the  in- i  absorb*  all  of  the  new  productive  risk  to  be  carried i exceeds  the  sum  insured  he  must  be  entitled  to  indemnity.  If  the:d«  r«mmni.  “79.5 

creased  level  of  operations  in;capacity  that  has  made  its  ap-  by  the  insurer.  suffer  the  loss  of  the  difference.  loss  is  in  excess  of  that  figure.jwjk 


,i.«n  a,  ,rom  >i.-|  .  the  Marine  division  wc  have 

]■  “  ‘  been  successful  in  .securing  order.9 

I  Discussing  conditions  m  I  he,  which,  with  work  already  in 
heavy  industries,  directors'  re-  hand,  will  provide  a  substantial 
Iport  points  out  that,  during  theiand  stable  5 olume  of  business  for 
Tast  two  years  the  situation  has  .'this  phase  of  our  activities 
|, substantially  changed.  Capacity! through  the  5-ear  of  1960  and  part 
to  produce  now  cxisl.s  in  consi-  of  1961.  While  the.se  orders  were 


19.59  D.  W.  Ambridge,  president,  jpearance  in  recent  years.” 


To  put  this  in  another  simple; 


then  even  though  there  is  no  Co-i 


—  iderable  volume  and  markelsitaken  at  highly  competitive  prices 

T.,MMd  Dm  .iiiijhave  beeome  the  dominating  fac-;lheir  acquisition  will  improve  the 
1959  1958  .tor.  the  result  being  greatly  in-  ovcrhe.id  position  and  is  in  keep- 

7.993.471  8.8<i7.M4  tensified  competition  within  the  j  ing  with  oiir  policy  of  securing 

J..52*.S33  3.8M.34i|capilal  goods  sector  of  the  Can  ^as  large  a  volume  of  business  as 
?3. 459.084  39,538.407 jsdian  cconom.v.  Thi.s  has  de-!possihIe  to  utilize  onr  facilities 
.5M  8.i: pressed  prices  and  affected  profil  lo  the  utmost" 


j  “The  need  for  efficiency  in  our.vigy  there  is  obvious  inequityi  »i,_  t  t  insurance  clause,  you  are  goingj  Reduced  profit  margin,  due  to  i - - ;  _  .  — "  . . 

“It  is  a  maUer  of  some  con- j  operations  will  consequently  be  ^3^  ^as  property  valued|,.  -  ■  J"  to  be  a  co-insurer  for  the  differ- j  severe  prire  competition,  par-ij 

rern  that  earnings  in  19o9,  whilel as  great  as  ever,  which  IS  a  good  ^  jinis  principle  of  co-insurancp,  a  between  $7  500  and  the  1  '■‘’P'^cement  lire  T>  A  1\J  1/  /  "k  L''  /''AlVrArAA 

showing  improvement  over  1958.:thing.  The  need  tor  competitive  at  $10,000  and  insurte  f  r  wyjtprm  in  common  u.se  in  this  part  ?  i  "  "  field,  is  reflected  in  the  consoli-i  tj  Aj  1  Iv  fir 

were  23  per  cent  lower  than  theylcosts  wilt  he  greater  than  evpr.”|$.5,000.  when  another  has  similarj^j  54-orld— in  other  countries  dated  statement  of  the  Goodvpar!|  vJ-TaI  N 

“  ;  Iproperty  of  the  same  value  andj^g^^^.g  differin'*  terms-  '‘“"’Tire  A.  Rubber  Co.  of  .|1 -  ■■  - -  - - - J 

Cockshutt  Sales  T  JPr  T  Average  for  example.  However’,  I"''**??  ?  $7..^00  and  a  value  of  Ltd.  for  1959  wWch  shows  oper-j  statement  of  the.  Rank  nf  Canada  as  at  Feb  24  1960 

^gtlWnUTT  Jd  es  \Maritme  I  &  I  Iprov.sion  whereby  each  is  ^^iregardless  of  the  term,  the  basic  f  1  shows  total  asscU 

1  St  Quarter  UPr  F/rmc  C/  /C  CA/tm ”  earnings  If/er  an  cLTge-s  down Inve.sfmenis  are  shown  $2..589.411  lower.  Holdings  of 

.  tarns  ^I.IO  onare  value  or  to  a  known  proportioning  ,n  of  $5,000  55Wild  he  .settled  on  ihei^^nut  40  per  cent  *T32I,.5T9  lower,  while  other  assets 

Earnings  Off  !  -  "f  '  ’’^obtain  sums  insured  comparable  t-  nne'  ^46  Inwer;-?^^  ‘’’f-l''- 915’!'"^''’" 

^  _  I  ®P'  P**  with  values  at  risk  Apart  from  $<-i0O  x  $.1.000  gjp  contraction  in  net  5vorking  $b,8<.  „ 46  lower,  while  oihri  liabilities  were  $l/.,i26.(/7  lower. 

Cockshutt  Farm  Eouinmentl  '*  turning  the  rate  to  be  the  same. ^  mentioned! -  i capital  during  the  year  with  cur  lof'omparison  withroriTspnnriingwprknfl.istyearfbtalas- 

LQcksnutt  farm  Lquipm.e..t.gp^^  i3*”"4':nnp  man  is  contributing  onlv  50%'"  le  po  m  ^-alup  pj.  $10.000  irent  assets  up  at  $,34,485,706  sets  were  $86.(64.0,33  Iow«-.  while  other  liabilities  were  $32.7,59.909 


of  $5,000  would  he  settled  on  the  , 

!  ,,  .  labout  40  per  cent 


I  with  values  at  risk  Apart  from- 


Cockshutt  Farm  Equipm.ent|gp^^ 

Ltd  had  an  increase  of  almost 

$1  million  in  sales  for  the  first!  z] — On  tTfrtff  nomh 


''’s"  suming  the  rate  to  be  the  -  .capital  during  the  year  with  cur  I  1"  comparison  with  roriTspnnrimg  week  of  last  year  fbtal  as- 

14.833.483  13  .597,047  •  .  g  gjy  lepoini  uiemioneo ^  gj  ^  ^  3,  $34,485 joR,  sets  were  $86.764.0,33  loww'.  while  other  liabilities  were  $32.7.59  909 

’-■"It  ‘-’"^'71^  p  «  »  nbld  '*  "■  _.r  thUfa,  Ih,  of  Ih,  amount  "bn.  «»•».»»•  »'  o"<l  »<  Pro  i froulalion  w,a  .22..™,l,to  h.phor  than  aamo  por.od  last  yoar 

. . „Il,er  vr.n  Ih,  ovmt  oti’”"  V'.™*  !!.f  Ibo  loaa.  Th.  Inauror  roquiros ab  l|.|and  dopoMla  a.o  aho.vn  ,2.«1,-«0  Inoor. 


MS  M3  of  the  premium  contributed  byj 

nf  ihtrfii  not-'  ,  ...  i  •  ii.  ^e' 


quarter  of  current  fiscal  year.  -'andtnr  normr  mt.  fhe  other.  Vet.  in  the^ent  oH  ^g^g^ed  related  fo|P^ tics  up  at  $6,016,622  from’ $4,210,-  Compj 

3  months  endV  January  31s  -  ^  amounting  to  $2,000,  each  you  to  carry  insurance  for  1(W%  477,  expenditures  during  assets- 

January  3  in  a  year  marked  by  material  I  would  expect  to  have  his  loss  !  j  .  ,  .  of  the  value.  You  have  complied  19,59  for  expansion,  improve- 

19o9.  over  corresponding  period  expansion  in  operations,  Mari-'-gi^i  in  full.  p*  ^""p  *"p  "'’'’"“p'  with  this  lo  the  extent  of  only  menl.s,  etc.,  totalled  $4,230,949.  *’“oVhM  c 

of  last  year  according  to  a  mes-itime  Telegraph  and  Telephone.  ^gj^p  evidently  un-'‘'®‘*P*-  The  results  nf  one  year.  ,j,j.pp.fggpj,,^  33^  ^gu  can  nnlv|  Sales  of  company  for  year 

sage  to  shareholders  from  BennoiCo  Ltd.  re^rts  for  1959  a  sub-  '^^.^  not”only  to  the  two ’  indi- ' individual  cases  p^pp^j^  therefore,  to  recover  thati“"‘|P'-  ’•P’’iP^.-  directors’  report 

M.  Bechhnld.  president.  Net'®’""”"*  gam  in  operating  re-j  1...1  _i,.  *„iOver  a  short  period,  are  not  im- _ _ »f  m,.,  n«ista’cs.  are  higher  both  in  iinitj  char,  and 

earnings  for  the  period  w-ere '’P"“p®  ".’'P’’  **?“^p  "’***’  ''  “"  ®  p"  , 

somew'hat  lower  at  $756,367  as!"P*  Par"’"?®  slightly  higher.  ,all  other  policy 
compared  with  $806,834  and  were!  There  was,  during  the  year,  re- ; contributions  form 


Tomparativc  figures  herewith: 

ASSETS —  E»h.  34.  196n 


stantial  gam  in  operating  re-i'*;  .  t.  .  1  *  :over  a  short  period  are  not  im-l  ,  r  _  1  «  «« states,  are  higher  both  in  unit 

venues  over  figure  for  1958  with'vduals  concerned,  hut  also  ^  g*  ^ut  a  neri^  of ^  dollar  volume.  Despite  the 

net  earnings  slightly  higher.  .all  other  policy  holders  whoseiP””""'-  "‘this  basis  it  will  be  evident  that  islo^vdowg  in  Canadian  aiitomn- 


i  Char,  and  Sa'ms*  Rks 

1  Total 


somewhat  lower  at  $756,367  asinP^P"™"?®  s*‘S>?**y  higher.  ,all  other  policy  ""’"pp®  /^P^Plyegr,  gg^  taking  a  multitude  of  u.u  ?  T  s"’""’"-  investme.vts 

romnared  with  *806  834  and  were  There  was,  during  the  year,  rc-  contributions  form  the  fund  from'-'^p'”®  whether  the  loss  is  total  or  par- bile  production  caused  hv  the  TrMsury  biII. 

^ral  to  70  r  share  onlPor*  ®tates.  a  sustained  demand  ;„,bich  the  losses  are  to  be  paid.;P'’"’P"P"*’*P  "  ’"®®  P"‘’pp"  fial,  you  will  he  entitled  to  rlaimlU  R.  steel  strike,  ('anadian  car  ,®:-  ^ 


1.086.085  shares  outstanding  35  for  new  telephones.  There,  was  a  jbere  is  no  equity  of  rnntribu-!’p"’*®  ofRorgo-  During  thatl^gp  gg|y  three-fourths  nf  theimanufarturers  produced  morel  R(H  rich  ind 
against  75  cents  a  share  on  jhln^m  rny^yea^’r?  since ! """  pp*"”""  ”’p  '"'“p®  I ’he  loss  nf,!?!  .  .  ' 


Cfovt.  Sees  Hong  T^rn*’  l,702.40fi.oi7 


Otn  shares  outstanding 


gated  $.39,653,130  and  5vere  up!3""_ 

over  $6.1  million  from  figure  for jO*  orders 


_ _ imgner  man  in  any  years  since nim'i'ni  has  been  collected  in  re-  ...  a  a  imcreased  as  a  result,  other 

For  12-month  period  ended  Jan- :*fl-DuPing  the  year  there  55-erp  risk  If  here  ’  spec!  of  those  risks  and  a  cer-!  lc  „»  „ow  look  at  t’he  80%  Co- "9?"'  "®  A-rfoam.  tread 

iiarv  91st  this  vear  sales  a2'*re-i33'*’18  telephones  disconnected ; in  the  ratio  of  such  sums  insured  ^  u  .  r  1  u»  _  1  ^  rubber  and  industrial  rubber 

“  jiand  41.541  connected,  or  a  tntallto  actual  values  at  risk,  then  thei’"'"  "“"’her  of  losses  has  occur-jm^grance  clause;  one  which  isipigducts.  .showed  e\en  greater 
fiof  7.5.159  orders.  icontribuHons  to  the  fund  to  meetTP’*'  This  >s  the  basis  of  rating  commonly  encountered  here.  For  increases 


cars  than  in  19.58  and  fire  sales |  P’t’'*’'  s*'"’- 

increased  as  a  result.  Olherj  Tni,i 
Items,  such  as  Airfoam,  tread!  '■''t  f''  Rk 
rubber  and  industrial  rubber  j  ?!"''nihe'r""’4s*pi« 


187,734  —  :,1,219  ■*-  25,324 

47,513.171  _  ,7,344.793  _  24,957,848 

4  37.000  non  4  27, non  00# 

■4  ri.OflO.OOO  4  27,000,008 


885.148  4  153,984.712 
79,.74  5  4  288,871,291 
I  395,20,5  —51,7,951,8.51 
7..578  4  .5,127,S«I 
4  732,775  —  8,042.4V5 


,'700.817.1.77  :  743. (1(13 -.14  —  7.789,411  —  78,029.43* 

'i.imn.o'io  37.000  ono 

11. 133. 77?  11.139,771  4  ;,52I  4  1.178,480 

81.891.008  00,100,781  —  38.508.283  —  13.972.4J9 

2.708.829  878  2.711,880,847  -"'.'.2,79,071 


$172  a  share,  as  against  55  cents'or  74.6%.  'ariierscly,  there  is  still  the  in-j  'Wiese  statistics  can  only  he  of  than  $8,000,  without  requiring :tgry  basis  and  it  is  expected 

a  share"  "  I  Special  emphasis  was  placed 'pqggy  gf  \arying  cont.nbutionsi'slue  "’here  the  means  nf  ohtain-.you  to  contribute  to  any  loss  that  the  plant  will  be  in  opera  , 

Referring  to  first  quarter  re-ion  the  sale  of  coloured  sets.  F'our  ;bp)„.ppg  ggp  jg^gcp^  an,j  apgthpr.  iofT  them  is  constant.  The.  most  which  does  not  exceed  that  .same! tion  during  the  current  year 
iults  Mr.  Bechhold  points  out  that' oeTv  colours  were  introduced,  se:  adiustment  of  rate 'Reliable  ones  V7'nuld  he.  those  ob-ifigure.  However,  remember  lhatit""P"P""y'  ''  J®  pointed  nut.  has 

the  first  Quarter  volume  reore-Jhat  they  are  now  available  ml*  nurusmir  n,  „.v,oro  u  _ _  ..-ui  .t.ii  m  ^o«4riK,.fo'3*'''3ys  served  a  large  proportion  — 

^  ^  «4A#j  i  I fslj'Pc  it  f^iirlv  rommon I ^ from  C3sps  vnorp  ^35|you  will  still  lisvp  to  oontrinutC:  »  \iTAAfA*<M  i 

sents  onlv  a  small  cronortion  of'yc'lP'*>  teige.  green,  red.  ivory.l'cKes  niacc.  u  is  lainy  lummuii  .  j  of  the  Western  Canadian  market 

the  total  year’s  business,  and'^hite,  blue,  pink  and  grey.  The  for  an  insured  merely  to  in-  known  that  sums  insured  were;to  any  loss  in  excess  of  $S.OOO.  jggjj  j^e  new  factory  will  enahle!  ^ 
says:  “while  it  may  be  too  cariy|iPO-'^i  popular  colour  in  Nova  crease  or  decrease  his  sum  in-ireleted  to  100%  of  values  at  risk  |  If  there  is  a  loss  nf  $5,000.  theniu  fg  maintain  its  share  of  this  p 
to  predict  the  trend  of  the  bu-!Scotia  is  ivor.v.  inured  sn  that  he  pavs  the  samelOnce  cases  are  included  wherelthe  ha.sis  of  settlement  would  bei'growing  market,  I  U 

siness  over  the  next  nine  months,!  There  were  •11C494,31.5  local,  ,u  '  .,gg  ,bis' - ,  i  “Directors  are  confident.”  re  ? 

we  are  looking  forward  to  the'calls  made  in  1959,  an  increase:^.  ,  '  ’  *  j  .  i  *i  $8,000  x  $.1,000.  or  too"  of  your  loss.  port  says,  'that  the  improi-e  i 

resuUrwim^ti!!!?Siimsm.”,of  3  5%  oier  the  prei-.oiis  year.  f -  jment  m  general  business  cond,  :  | 

Contrary  to  the  general  prac- 1  - - -  '‘isk.  All  he  does  is  to  decide! 90%  of  value  or  $8,000  tions  experienced  in  1959  will'  ^ 

tice  in  the  industry  w-hir.h  records' II  C  Eynancinn  Fnr  ^p"’  premium  he  is  going! Difficulty  arises,  however,  if  the^ - jcontinue  through  at  least  the; 

shipments  to  dealers  as  sales.”' CApanSIOn  rOl  fg  pgy  gg^  f^pg  gdjust  his  sumipolicy  carries  the  80%  Cn-insur-| valued  at  $10  000  is  insured  fori*'^®*  **"’*  p*  ’h**  year,  1  ^ 

S!S"\te' m;r??^^^S'  Crush  Internat'l  ^accordingly.  ^  obvious-  ance  rteise  and  you  do  not  com-,gg,y  $,,„oo,  then  should  you  suf-Epf!!!^;  i"^;;,y  m^  | 

conSment  Set  ice  h-  creating  stil  further  havoc, ply  wiih  if  If  your  propertyifpv  a  loss  of  $5,000.  the  basis  of'becau.se  of  production  shut-downs 

into  if s  accounts  only  such  .sales!  Tnipmatinnal  ,  "’‘"P'P'"  p*/**"^  ppP’,  ^settlement  would  he:  late  in  the  year.  Accordingly. j  I 

nn  which  settlements  have  been  ,  '  i-.m.  Sitributinn  in  relation  to  the  risk;  x  $S,non..  nr  five-eighths  of  your  loss.  |the  automobile  industry  predirfsi  i 


1  •jft.T.in.'SM  1  '»in, 311,007 


?4.2I4.'147 


S07.27S.0«7 

4M.<100.n79 


.  S.*71,M^  4  22.101, 1^# 

778,12:  —  13.M.V52I 
28.3M.8AS  27.(»2.,145 

314, 28«  —  405.827 


All  Ofhwi  Ijflhiiiht 


fSfl.OfT.ftfil 

ll.OQ.i.fiOS 


ftin. 712,817  4-27.357.044  ^42.44,1.700 

.''7,286,187  ^  8,t.90,692  —  34,058^581 
'8HS57.7i«  17.526.777  —  32,759.004 


shipments  fo  dealers  as  sales.’*' fcApaM.jivM  i  ui  pgy  adjust  his  sumi 

president  states,  "your  co"*Panyi  InfAfnat^l  jmsured  accordinglv.  so  obvious- 

follows  the  more  con.servative,  V,rUbn  init^rndT  I  L.  p^patigg  still  further  havoc, 

fnt?S'^ccLKJflv  such  sate!  -  -ith  ’ho  Principle  of  equal  con-' 

into  its  accounts  only  suen  sales  r*  *. «« c.  u  Tnf  .•  *4  i  al  't’ 

on  which  settlements  have  been  .  ^  *n’prna»ional  Ltd.  S:trihutinn  in  relation  to  the  risk  ; 

received  from  the  final  customer. of  directors  have  declared  jg  ^p  run  , 

It.  therefore,  is  not  unlikely  that,?.  ,®PPP"f  "“"r’erly  dividend  of;  ...  .,  <.  | 

the  first  quarter's  sales  agd.fi'c  cents  per  share  on  the  com-  „.|^p,ber 

_ if  K„!mon  stock.  .  . .  , 


Swiss  Bank 

CORPORATIOX 

Mead  Office:  BVSIJ,,  .«i\A  ITZER LAND 
Bienne  •  I  «  Chaux-de.KonfJ*  •  (.enex-a  •  Lausanne 
Neurhatel  •  St -(rail  •  Schaffhouse  •  Zurich 


80%  nf  value  or  $8,000 


|the  automobile  industry  predicts 
I  an  appreciable  increase  in  vnl 
liime. 


c 1  nr  4 1 

UP  onn.ncn  s.  fr 


bfsfrves 
nn.noo.ooo  s.  Fc*. 


earnings  figures,  if  '■ic'''cd  by;  The  dividend,  similar  to  ggp ; such  a  person  a.sks  himself  which i You  are  going  tn  have  to  bear^thp  values  at  n.sk.  a.s  so  manyiPWA  Buying  THfCC  !  i| 
indkatter’of  a  twelve  mm^  p"  *’•  be’part  of  his  property  his  insurers  I  (hree-eighths  of  the  loss  of  $5,000, ,  have  found  lo  their  cost.  Only  inijgJ.  TranspOrf  Plones' 

UI.  „  A„,;,  to{are  protecting  and  which  part^jg  j.p„p  gf  jhe  fact  that  you  havejthat  way  ran  you  ensure  a  satis-j  Hagerstown.  Md.- 


i  payable  on  April  15 


Bintpmpnt  nf  Cnnrfinnn.  Dpremher  3hf,  I9i9 


Dealins  with  "misunderstand- '®h"PchoIders  of  record  on  April | he  thinks  he  is  protecting  with!  j  ,  factory 

ueaimg  wim  misunoersidno  , .  _  „  .i.  f.-p-fi  .  .u  .  r.a  sum  insured  of  $,j.000.  Insurers!  ’ 

igs  arising  from  the  report  to.  •  ‘crmer  was  ine  iirsrihjj  gu-g  finances.  In  the  event  of'  ;fgr  toU 


the  annual  meeting  about  the' p" '’®  PP"’''a  total  loss,  the  answer  is  simple.!i'equired  you  to  have  insurance, 
io.,j  xfr  mnn  stork  since  194(  ...  „  :  ,  .  , _ i 


settlement  nf  any  loss.lEggigp  ggd  Airplane  Corp.  an-j  ^ 
I  losses  still  occur,  Inounces  that  negotiations  withj  ¥ 


for  total  losses  still  occur,  j 

I  i 

i  Constant  revision  of  sums  in-i 


Pacific  Western  Airlines,  Van- 


Flonda  land  acquisition.  -Air  ^  las  many  have  discovered.  He  of  not  less  than  $8,000.  You  have  1  ?  ®""’®  ’"'lrouver,  for  the  piircha.se  of  three;  |i 

Bechh^  states  that  they  now!fjExpansinn  of  Cmh  Interna- , ,,ured  in  the  light  of  presen  dayug  f,ve  Fairchild  F.27  prop-.iet! 

S' te^laZtecS^United  States  during  the  first  twD  loss  not  protected  by  h.s  insur-  pect  to  recover  $5,000  under  th.s:''">"P®  ’*  "  ''  '  ''''  '  I 


plete  the  arrangement.  luuiuu^  oi  i;,™,  onvu  new  ers'  iparticuiar  policy  n  ine  joss 

When  the  arrangements  are,**'"”P*''®P  J’p””"^  operationsj  Total  losses  nf  insured  property, equalled  or  exceeded  the  gn.|Of  any  insuranc, 

completed,  they  will  be  presented ®’"''’P'*  ®p'p"  do  form  a  smaller  proportion  of | insurance  proportion  nf  the,'*  "  /  eonceri 

ln-*'heteak.  J  M.  Thomp.von.  president,  re-  a*’  losses  than  do  partial  losses., value.  80%  of  $10,000.  or  $8.000.:;;[;  !”rtte- 


of  anv  insurance,  then  you  owe!,  Tbe  4n-passengpr  F-2(S  would  4 

,11  (i.,,  be  powered  by  Rolls-Royce  en-  i4 

It  to  all  concerned  lo  see  that'  ■  *  „„  i 

.  ,,  ,  ,  gines.  and  would  go  into  opera-;  si 

such  insurance  is  effected  m  the Ujgg  igi,jgi|y  „„  routes  in  Rritivh.  | 


^  IP"'  the  v  alue  of  their  property.  I  figures  are  used  and  it  wil 

To  Be  Bought  i"  At  t’he  present  time.  Crush  In  To  some  small  extent,  insurers' fairly  evident,  therefore. 

Dit  Da*ma4!m«  iternational  has  representation  in  '  there  is  no  mystery  attache 

Dy  reTrOTma  :49  of  the  so  states  of  the  union,  n  f  T  1  L  J'o-insurance.  Moreover,  perl 

_  |One  of  the  company's  main  nb-  /).  (/.  J ClCpflOnC  |fhe  foregoing  will  serve  lo 

iS'  Net  Up  widely 

nounces  that  it  has  made  an  of-, number  of  hottkrs  now  Iran-  *  j _ 1 _ 

fer  to  purchase  all  the  assets  of'chised  in  each  state  ”  '  - - 

New  Superior  Oils  of  Canada  '  There  are  now  more  than  300:  British  Columbia  Telephone  Co  i 

Ltd.,  in  exchange  for  Petrofina:^™®^^^  throughout  the^reports  for  the  year  1959  net 

participating  preferred  shares  ;  ig  addition  to  its  U  S.  business.  after  all  charges 

The  net  effect  of  the  proposed  the  company#  having  headquart-  $6'672,300.  equal  after  preferred  ^  Mnrine  Inturann 

purchase  will  be  to  distribute  to  ers  w  Toronto,  operates  in  all  10  dividends  to  $3  04  a  share  on  the  Company 

the  present  shareholders  of  New|^"""^'?"  P''°'*"P"®"®  "'f**  "®  ?*:$I.500,000  common  shares  out-  PROVIDENCE.  R.l. 

Superior  100.000  Petrofina  parti- countries  through-  standing.  I  CHARTEBED  i859 

v\f fif avv i&rl  eUeifae  thp  W'nrlo.  I  TVlic  rnmnaroc  ulth  npt  in  fhp 


Canadian  Petrofina  Ltd., 


ports  that  seven  more  bottlers  in  As  a  result,  many  people  .seem;  These  are  simple  figures  and| 
'six  other  states  are  scheduled  to  to  think  it  is  not  worth  while  simple  examples,  but  the  prin-i 
jrnmmence  marketing  Crush  bev-  fg  have  insurance  for  100%  of|riplp  is  the  same  no  matter  whatj 
”’P  "P’*’'  *P'''  the  v  alue  of  their  property.  I  figures  are  used  and  it  will  be 

'"  At  t’he  present  time.  Crush  In-  To  some  small  extent,  insurers' fairly  evident,  therefore,  thatj 
iternational  has  representation  in  '  there  is  no  mystery  attached  to. 

:49  of  the  50  states  of  the  union,  n  f  T  1  U  J'o-insurance.  Moreover,  perhaps^ 

|One  of  the  company's  main  nb-  /).  (/.  J ClCpflOnC  |fhe  foregoing  will  serve  lo  re-i 

lectiies  during  the  year  I960,  "is;  .r  ,  »r  ,  i  Imind  you  that  there  is  onlv  one 

iL°.„’"PPP^®P  ..^'^P  Up  Wtaely  Isafe  way  to  insiiri^lo  100%  of' 


ASSETS 

SwisA  Francs 

Cash  on  hand  and  at  Bankers ::  i 

*-• 

1.082.392,73.5 

Due  from  other  Banks  .  ; . .  ... . 

MM 

468,052,591 

Bills  Rerejvable  . -. . . 

686,129.605 

.^hort  .Advances  . 

rtm 

38,878,965 

.Advances  to  (jistomer*.  etr . . 

mo 

1.511,26,3,8,38 

Government  and  olb»r  ‘•''nyities . , 

516.601.050 

Other  Assets 

16,712,070 

Bank  Premi.es  and  <)lJiet  Propertv 

11.250.000 

Total  S.  Fca. 

4.331.280.8,52 

LIABII.ITIES 

Svi'iss  Francs 

'hare  Capital. . . . . 

M* 

180.000,00ft 

Reserves . . . . 

mm 

1  lO.OOO.ftOft 

''■eht  Deposits.:; . . . 

om 

2.584.704.268 

'1  ime  Deposits  .  ; . .  ... 

mm 

06,3.468.184 

tired  Deposits  ("f )bligaf ions") . . . ,  i 

•n 

307,77.5,000 

Bills  Pavable . . 

17,216.223 

Acreplanres  .: . . . 

0t9 

22.109,701 

Diber  Liabilities  . . : . , ... ... ... ... ... , . 

**• 

111.7.56,4,37 

Profit . . . 

a-. 

34.251,039 

Total  S.  Fc«. 

4,331.280.852 

cipating  preferred  shares.  ’"p  world.  I  jhis  compares  with  net  m  the 

E.  .A.  Galvin,  president  of  New  "  '  ; previous  year  nf  $4,173,071  nr 

Superior,  confirmed  that  direc-inncro  Mill  In  $1  72  a  share  on  1.200,000  common 

tors  of  New  Superior  had  ap-,  shares  outstanding, 

proved  the  purchase  offer  for  OiiaUa^  I  Inriorirlori  I  Dperating  revenues  for  last 

submission  to  the  vote  of  share-  UIIUCUIUCU  [v'par  amounted  to  $54,867,132,  up 

holders  of  New  Superior  at  a'  -  'from  $44.876, ,593  in  19.53. 

meeting  to  be  called  in  the  near  The  site  on  which  Dominion|  C.  H.  McLean,  president,  states 
future  when  the  necessary  legal  Steel  and  Coal  Corporation  Ltd,  in  dirertor'.s  report  that  the 
formalities  have  been  completed. !w’il]  build  a  new  steel  mill  has  effect  of  rate  increases  from 

Further  information  concerning! apparently  not  as  yet  been  April  1,  1959  was  diluted  by 

the  proposed  purchase  will  be  selected.  highy  labor  costs  effective  as  of 

made  available  to  the  sharehold-,  To  be  jointly  undertaken  bvithe  same  late  and  by  the  increas- 
ers  of  New  Superior  in  due  Dosco  and  Sogemines,  an  an-!ed  federal  income  tax  rate 

course.  ; nouncement  that  this  protect  has! retroactive  to  January  1  ' 

Petrofina  is  a  fully  integrated ,  finally  got  underway  is  expected  I  Gross  additions  to  plant, 
oil  company  engaged  direcOy;  within  the  next  few  months.  j  amounted  to  $40.947.(X)0  in  1959; 

and  through  subsidiaries  in  the(  In  addition  to  the  originally^ and  similar  or  larger  total  ex-' 
production  and  transportation  ofiproposed  location  at  Conkecoeur.  pcnditure  is  planned  for  1960,  Mr 
crude  oil  and  the  refining  and  two  other  localities  are  being  McLean  says, 
marketing  of  petroleum  products  considered,  both  near  Montreal.  Subject  to  approval  by  common 

in  Canada.  Petrofina  already  It  is  suspected  that  the  two  stockholders  at  a  meeting  March 

owns  in  excess  of  90%  of  the  latter  sites,  believed  to  be  situat-  10.  B.C  Telephone  now-  has 

shares  of  Western  Leaseholds  ed  around  Beauharnnis  and  offered  for  sale  $12  million  in  6*4 
Ltd  .  and  Calvan  Consolidated'Caughanawauga,  are  being  care-. per  rent  cumulative  redeemable^ 
Oil  &  Gas  Company,  Limited.  ifuUy  studied.  ’preferred  stock.  i 
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government  in  failing  to  extend  the  con-' 
tracts  to  the  optional  period  in  1966; 
thus  bringing  about  the  present  situa¬ 
tion  in  the  industry. 

Under  the  circumstances,  it  is  fatu¬ 
ous  for  any  particular  blame  to  be  placed 
on  the  shoulders  of  either  the  existing 
government  or  the  former  administra¬ 
tion.  Insofar  as  regards  the  criticism  of 
the  government  for  bypassing  Elliot 
Lake  in  its  decision  to  locate  the  experi¬ 
mental  nuclear  station,  this  is  in  the 
Such  employ 
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ment  as  would  be  derived  from  such  a 
station  would  be  a  drop  in  the  bucket  for 
Elliot  Lake,  where  the  great  bulk  of  the 


will  get  mw«  money  from  the 
same  incidence  of  taxation. 

Finally,  Fleming  plans  to 
surpri.se  his  li.steners  with  a 
SURPLUS.  But  it  will  be  a 
phoney  surplus.  This  Ersatz 
black  ink  balance  will  be  some 
smart  juggling  with  figures. 

The  thinking  on  the  1960  bud¬ 
get.  as  ascribed  to  the  govern¬ 
ment  by  the  Press  Gallery,  is 
be.st  expressed  in  a  jingle  let 
loose  the  night  of  the  Press 
Gallery  dinner.  It  goes: 

“So  up  go  the  taxes  on  fags, 
boys, 


R.  8.  Farley.  95  Liberty  Street.  New 
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A.  J.  BALDWIN,  president  ef  Pipe  Line  Centrocters  Assoc., 
at  the  annual  meeting. 

Late  in  o9  some  of  us  were  at  resources?  They  are  not  worth;  We  must  not  lose  sight  of  the 
bit  disturbed  by  the  apparent: a  penny  underground.  Their i fact  that  Canada  is  not  the  only 
lack  of  action  in  respect  to  the  worth  in  clothes,  food,  money  I  new  area  or  land  to  feel  the 
National  Energy  Board.  That  and  other  economic  forms  to  our|weighf,  resourcefulness  and  eco- 
worry  has  now  disappeared.  people  is  only  realized  when  they jnomic  capacity  of  this  virile  and 
I  think  most  of  us  support  the 'are  developed  and  used.  [vital  industry.  It  behooves  those 

view  that  the  federal  govern-  Today  we  cannot  put  a  lock  on  j  of  us  who  are  interested  in  it— 

unemployment  is  in  mine  workers  rather'ment  is  to  be  congratulated  in  the  door  and  say  to  the  world  selfishly  or  otherwise— to  recog-  And  up  go  the  taxes  on  gin. 

than  workers  in  the  plants.  the  setting  up  of  that  board.  Itj“If  you  want  it.  come  and  getinize  the  hard  facts  of  the  world  And  up  go  the  taxes  on  women: 

The  criticism  of  the  companies  from  js  a  healthy  move,  thoughtfully  jit  and  pay  our  price.”  Too  manylaround  us.  We’ll  balance  the  budget  on 

j  trade  union  executives  can  be  more  or;  conceived,  and  the  Board  is  com- lot  her  areas  have  similar  resour-j  Turning  to  I960,  while  there  is;  sin.” 
j  less  ijrnored  as  somethinjr  that  w^as  snjposed  of  men  who  should  makejees,  too  many  of  the  world’sjmuch  that  could  be  prefacedj  Thp  refrain  ends: 
inevitable  outcome  of  the  shut-down,  andjg  contribution  to  the  industry,  people  want  their  use.  too  manyjWith  a  big  “IF,”  it  .seems  reas-:  ",  .  .  Cigareets  and  whusky 
something  which  had  little,  if  any  real  country.  Its  appoint-;able  minds  are  working  on  otherlonable  to  assume  that  we  can'  and  wild,  wild  women. 

They  bring  in  the  money  with 
hardly  no  pain.” 


foundation. 


ment.  following 


A  few_  years  apo.  at  a  time  when  the,Bp^j^„  commission 


it  did  the  sources  and  forms  of  supply,  for  I  look  forward  to 


prosperity  of  industry  and  the  de 
velopment  of  our  resources. 


Devoted  to  the  interests  of  tlie  yrgnidm  industrv  in  Canada  was  on  top 

of  the  world  and  Elliot  Lake  was  in  pro- 

COtlJifi€tlC€  of  COOltOl  tS  €SSCtt“  j  ft  *  A.  ii*  xi  .fxA 

tial  to  the  stability  of  finance,  the  |  ‘^oss  of  establishinp  itself  as  the  fastest 

prowinp  community  in  Canada,  with  new 
houses,  .schools,  community  centres  and 
hotels  beinp  rapidly  thrown  up,  there 
was  a  press  visit  by  a  proup  of  news¬ 
papermen  from  Toronto,  Montreal,  New 
York  and  Chicapo.  One  of  the  New  York 
writers,  listeninp  to  the  talk  of  the  city 
of  the  future,  suppested  that  his  story, 
when  he  -sat  down  to  write  it  would  deal 


to  allow  ourselves  compla-istruction  year. 


an  active  con-. 
Inevitably  the 
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The  Chamber  of  Commerce 
Taxation  Brief 


port,  should  assure  us  of  funda-'cence  in  thinking  these  thingslquestion  arises  as  to  whether  the  Expect  soon  in  this  column 
mentally  sound  and  clear  poli-iare  forever  and  forever  an  asseticapacity  in  spreads  and  the  re-  an  exclusive  on  how  the  Dief- 
cies  in  the  future.  This  is.  of 'to  us.  jquired  trained  skills  in  man-,  enbaker  regime  hopes  to  tax 

cour.se.  highly  important  to  us  We  talk  of  our  petroleum  re-|power  are  now  available  andj  women,  wild  or  domestic  var- 
who  as  servants  of  the  industry: sources  in  the  North,  but  few; ready  within  Canadian  resour-  iety. 
must  plan  ahead.  Canadians  seem  prepared  tojees.  ❖  ❖  ❖ 

We  have  had  a  great  furoreitake  the  financial  risks  involved!  I  think  the  answer  to  this;  Getting  hot  hereabouts 
over  the  export  of  gas  and  some  jin  finding  and  developing  these  i  question  is,  in  general  terms,;  again,  according  to  Senator 
public  di.scus.sion  on  the  mar- i resources.  How  much  Canadianjyes.  But  we  must  be  realists.,  Mark  Drouin,  is  the  Common- 
kets  for  our  oil.  We  sincerely  [effort  and  money,  for  in.stance,|We  know  that  in  the  case  of,  wealth  Institute  of  Social  Re¬ 
hope  the  establishment  of  the  is  really  being  put  to  developing 


some  specific  skills  and  in  the  I  lations.  He  has  just  said  that 
I  with  a  town  with  no  pa.st,  a  brilliant|board,  where  all  concerned  mayiall  the  kinds  of  equipment  higher  levels  of  supervision  we  an  offer  of  $27.5,000  for  the 
The  Canadian  Chamber  of  Commerce,  ^  doubtful  future.  He  ap-|speak  their  piece,  will  dissipate! needed  to  work  in  the  north  have  not  yet  developed  sufficient,  institute  has  been  made.  The 

contrary  to  the  belief  which  appears  in  premonition  of  whatlin  time  many  misconceptions,  [country?  ipeople  to  fully  man  all  the  work,  Speaker  of  fhe  Senate  spoke 

many  quarters  that,  like  the  Canadian  going  to  happen.  In  this  connection  there  arc  We  Canadians  had  better  getjwhich  is  contemplated.  on  “Plans  for  a  Common- 


sures  it  has  taken  to  check  the  dangers  of  I  ^  „  i  i  ur 

inflation.  No  justification,  the  brief  gug.  I  common  external  tantf. 


gests,  for  any  material  increase  in  the 
I  money  supply. 

However,  while  taking  such  a  far- 
I  sighted  attitude  on  the  question  of  any 
1  immediate  tax  relief,  the  Chamber  of 
Commerce  brief  does  advance  certain  re¬ 
commendations  with  regard  to  the  tax 
structure.  Suggestion  is  made  that  an 
attempt  should  be  made  to  devise  a  more 
I  equitable  taxation  sy.stem  The  brief  says 
I  in  this  connection: 

‘The  present  system  has  grown  up 
over  the  years  under  the  impact  of  suc¬ 
cessive  annual  revisions  designed  primar¬ 
ily  to  meet  immediate  needs. 

‘No  one  can  say  what  is  its  real  incid- 
I  ence,  what  are  its  effects  on  savings  and 
incentives,  what  are  the  anomalies  it  per¬ 
petuates  in  security  markets  or  how  much 
it  contributes  to  careless  and  wasteful 
business  practices.  A  detailed  review  of 
[the  entire  philosophy  behind  it  is  long 
overdue.” 

Over  a  considerable  period  of  years 
[successive  governments  at  Ottawa  have 
been  urged  to  undertake  a  complete  revi¬ 
sion  of  the  tax  structure  so  that  the  many 
inequities  which  exist  therein — inequities 
that  have  been  admitted  by  Finance  Min¬ 
isters  themselves — should  he  remedied. 
No  government,  however,  has  ever  even 
undertaken  a  review  of  the  taxation 
system.  Doubtless  the  failure  to  take  ac¬ 
tion  in  this  connection  has  been  based  on 
the  suspicion  that  the  remedying  of 
inequities  might  mean  a  loss  in  tax 
revenue. 

Some  government  will  have  to  come 
around  to  it  sooner  or  later.  Why  not 
sooner  rather  than  later? 


Trade  Bloc  Issues 
Become  Clearer 

Profes.sor  Hall.stein,  president  of  the 
European  Economic  Commission,  be¬ 
lieves  that  the  two  trading  bloc.s — Euro¬ 
pean  Common  Market  and  European 
Free  Trade  Association  —  can  live  in 
peace.  ‘‘We  have  world  responsibilities 
— we  must  think  in  world  terms,”  he  said 
in  London  this  week.  ‘‘Our  own  venture 
is  flourishing,  and  we  intend  that  it 
should  continue  to  flourish  but  we  have 
no  intention  that  it  should  harm  or  en¬ 
danger  our  neighbors.” 

In  the  course  of  the  .same  address, 
however,  he  .said  the  Commission  had 
just  proposed  the  acceleration  of  the  re¬ 
duction  of  tariffs  against  each  other’s 
goods  by  members  of  the  European 
Common  Market.  This  was  coupled  with 
proposal  to  hasten  agreement  on  a 


of  our  pockets 
want  to  do 

nomist,  a  statesman  or  a  scho-!.something  about  developing  Nor- 
lar,  the  answers  to  and  the  rea-ithern  Canada,  start  doing  some 
Isons  for  some  of  them  elude  me. jof  these  things  ourselves  instead 
-We  have  for  years  exported  jof  relying  on  U.S.,  British  and 
wheat  and  other  grains;  we  ex- [other  capital,  initiative  and  re¬ 
port  timber  —  every  day  we|sourcefulness  to  do  it  for  us.  If 
search  for  export  markets.  From  I  that  continues,  we  will 
widely  separated  geographical  I  ably  have  lost  control. 


areas  we  are  exporting  iron  and;  Canada,  in  a  geographical  and,  p  was  66  years  ago  that  the 


Where  lies  the  Blame  For 
Elliot  Lake? 

The  furore  over  the  plight  of  Elliot 
Lake,  centre  of  the  uraJiium  industry  in 
Northern  Ontario  is  completely  laclcing 
in  realism  and  in  unrier.standing  of  the 
actual  facts  of  the  case.  On  the  govern¬ 
ment  side  of  the  Hou.se.  blame  has  been 
laid  on  the  doorstep  of  the  Opposition — 
which  was  in  power  when  the  contracts 
with  the  United  States  were  being  sign¬ 
ed  and  when  the  boom  was  getting 
underway,  while  the  Opposition  has  been 
criticizing  the  present  government  for 
its  handling  of  the  situation  as  it  has 
developed. 

The  government  at  Ottawa  is  under 
fire  for  deciding  upon  a  site  in  Manitoba 
for  an  experimental  nuclear  research 
centre  and  union  leaders  have  been  snip¬ 
ing  at  the  companies  for  abandoning  the 
workers  after  they  themselves  have 
made  substantial  profits  on  their  oper¬ 
ations. 

The  obvious  fact  is  that,  from  the 
beginning,  the  uranium  boom  was  based 
on  expectations  which  have  not  fructi¬ 
fied — expectations  that  the  demand  for 
uranium  oxide  would  be  built  up  to  a 
point  where  the  U.S.  contracts  could  be 
further  extended,  or  w’here  demand  from 
other  .sources  would  take  care  of  the 
slack  as  and  when  the  U.S.  government 
saw  fit  to  end  the  contracts. 

Developments  in  the  nuclear  field, 
particularly  the  change  to  the  use  of 
refined  uranium,  a  development  which 
had  been  unfore.seen  at  the  time  when 
the  contracts  were  initially  signed  by 
Washington,  changed  the  picture  com¬ 
pletely'  and  led  to  the  action  of  the  U.S. 


The  effect  of  thi.s  propo.sal,  despite 
Prof.  Hallstein's  desire  to  live  in  peace, 
means  that  some  common  market  mem¬ 
bers  will  have  to  rai.se  tariffs  against 
the  rest  of  the  world  while  lowering  them 
for  their  common  market  partners,  Bene¬ 
lux  countries  and.  to  a  lesser  degree, 
Germany,  are  in  this  position. 

It’s  precisely  uncertainties  such  as 
these  that  prompts  the  concern  in  North 
America.  Expressions  of  good  will  not¬ 
withstanding,  there  is  within  the  trade 
blocs  a  tremendous  pressure  towards! 
self-help  with  its  inevitable  corollary  of 
discrimination  against  non-members. 

Just  how  self-help  can  be  had,  with¬ 
out  discrimination  against  non-members, 
is  the  underlying  question  for  North 
America  in  its  relations  to  both  blocs. 
It  is  an  issue  for  the  European  Free 
Trade  Association  in  its  relationship 
with  the  Common  Market.  It  will  not  be 
easily  resolved,  particularly  when  even 
the  participants  cannot  be  entirely  sure 
in  which  direction  they  are  going. 

From  the  North  American  point  of 
view,  the  formation  of  the  blocs  makes 
discrimination  against  non-members  in¬ 
evitable.  Perhaps  the  basic  question  is 
to  what  extent,  having  accepted  the  ex¬ 
istence  of  the  trading  blocs,  discrimina¬ 
tion  can  be  restrained. 

In  the  meantime,  the  members  of  the 
European  Common  Market  are  still  at 
work  on  the  details  of  the  proposed  ex 
ternal  tariffs  for  products  in  List  G, 
which  includes  the  hulk  of  Canada’s  ex¬ 
ports  to  the  area.  There  is  not  yet  any 
real  rea.son  for  hoping  the  final  decision 
will  be  favorable  to  Canada  in  the  long 
run. 


represents  KPiot  Lake,  much  as  its  present  con-j.some  matter.s  which  puzzle  me  our  hands  out 

nofl’r  dition  is  to  be  regretted,  was  built  on  a|in  our  country.  Not  being  an  eco- and,  if  we  really 

ESv  H  V  '  Ra mbie ;  a  gamble  which  did  not  pav  off. 

S3  r^h!rc  nf  '  And  there  seems  little  sen.se  in  attempt- 

Trade  and  Chambers  of  Commerce  across  ■„ 

the  country,  membership  of  which  com-l‘"^' 
prises  large  and  small  industries,  finan¬ 
cial  institutions,  merchants,  farmers,  etc. 

To  this  extent  then,  it  is  representative  of 
business;  and  all  business,  large  or  small, 
is  today  seriously  concerned  with  the 
heavy  load  of  taxation  with  which  it  is 
burdened. 

Under  the  circumstances,  accordingly, 

It  doubtless  came  as  a  surprise  to  read 
the  broad  terms  of  the  Chamber’s  pre¬ 
budget  brief  to  the  federal  government — 
a  traditional  Chamber  action.  The  reason 
for  surprise  is  in  the  fact  that,  far  from 
suggesting  any  measures  of  tax  relief  in 
the  forthcoming  budget,  the  brief  actually 
recommends  that  taxes  should  not  be  cut 
for  the  coming  year  but  that,  in  the  event 
of  a  surplus — which  has  been  indicated 
by  government  authorities — it  should  be 
allocated  for  reduction  of  the  public  debt. 

The  brief  finds  reason  for  commenda- 
jtion  in  the  fiscal  policies  of  the  govern¬ 
ment  inasmuch  as  the  latter  is  moving 
I  towards  a  balanced  budget  and  the  mea- 


The  compressor  station  and;  wealth  Institute  of  Social  Re^ 
plant  program  of  Trans  Canada;  search.” 
and  other  companies,  the  con-|  This  substantial  donation  was 
templated  program  for  export!  made  by  Barnett  Shine,  one  of 
and  related  work,  and  the  con-!  England’s  leading  property  de- 
tinued  expansion  of  existing  .sys-j  veloper.s,  which  also  has  large 
terns  are  all  prospects  which |  interests  in  the  Toronto  area, 
give  us  every  reason  to  con- 
irrevoc-|  tinue  lo  look  forward  to  an  en- 
Icouraging  future. 


I  In  these  times  whoi  there-- 
I  is  so  little  to  cheer  about,  the  ' 
I  Grits  are  getting  a  kick  out 
'  of  the  showing  at  the  univer* 
j  sities  of  the  Liberal  party. 

,  Thus  far,  the  Liberals  won  the 
majority  of  model  parliament  '' 
I  elections  in  Canadian  univer¬ 
sity  campuses  this  year.  Lib- 
j  era  Is  took  seven  out  of  thip- 
■  teen. 

Liberal  victories  were  scored  „ 
at  Dalhousie,  St.  Francis  Xav¬ 
ier.  Mount  Allison,  .Maritime 
I  Model  Parliament,  University  , 

I  of  Manitoba.  University  of  Al- 
I  berta.  and  University  of  Bri- 
[  fish  Columbia. 

j  Progressive  Conservatives 
j  triumphed  at  Dalhousie  Law 
I  School,  and  Queen’s  Univer¬ 
sity. 

'  University  of  Toronto  went 
CCF. 

But  the  Grils  are  gloating  ^ 

I  over  the  fact  that,  at  Diefen- 
j  baker’s  own  university,  Sask-  , 
atchewan,  the  campu.s  voted  21 
to  Independents:  14  Liberals; 
CCF  and  Conservatives  a  bad 
last  with  6. 

•I,  .M.  Forgie,  Liber-al.  Ren¬ 
frew  North,  says  he  is  not 
going  to  live  in  the  tropics 
after  all.  He  phoned  to  assure  ... 
the  editor  that  he  expects  to 
live  in  Pembroke.  This  despite 
the  fact  that  he  has  bought  a  , 
home  in  the  British  West 
Indies,  and  spent  a  couple  of  „  , 
months  there  prior  to  the  open¬ 
ing  of  Parliament. 


Scrap  Book 


other  ores,  In  the  ca.se  of  iron 
ore  it  has.  in  general  terms,  been 
outside  capital  that  provided  the 


physical  sense,  is  a  very  big  and  I  first  natural  gas  pipeline  was 


challenging  area.  Some  big 
things  have  been  done  in  it  and 


IN  A  NUTSHELL 

A  statement  on  labor  costs  put 
out  by  the  Canadian  Labor  Con¬ 
gress  asks  Canadians  to  believe 
that  labor  in  this  country  is  re¬ 
latively  worse  off  than  labor  in  ' 
quite  a  few  other  countries.  Jap¬ 
an  and  the  Philippines  included! 

The  be.st  comment  we  have 
seen  on  this  particular  contribu¬ 
tion  to  Canadian  humour  was 
made  by  the  man  who  said  that 
the  Hinder  the  CLC  measure  of  labor 

I.  .  .  .1.  ■  -  =•  -  .  fiinHc  .costs,  “a  ca.staway  .stranded  on 

with  gram.  Our  timber  people, m  all  respects.  I  submit  thatjthe  90  mile  line  from  Viking  to;  .  .  t,-  ^  desert  island  and  eating  his 

say  that  competition  in  export  [this  is  simply  not  so.  [Edmonton  was  laid.  Large  scale;  institute  has  five  cabinet  gf  berries  would  be 


wherewithal!  to  make  the  ore  by  Canadians.  However.  I’m 
available  and  the  export  pos-iafraid  that  some  of  us  delude 
sible.  ourselves  by  thinking  that  be- 

Our  storage  elevators  and  gra-jeause  we  are  physically  big  as 
naries  seem  to  be  cluttered  up  I  a  country,  we  are  therefore  BIG 


laid  in  Canada.  It  was  an  8-inch 
line  in  Essex  County  to  Windsor, 
Ontario.  It  was  later  extended  to 
Detroit  and  in  1898  to  Toledo, 
Ohio.  In  1912  the  170  mile  16- 
inch  line  from  Bow  Island  field 


Mr.  Shine,  on  hearing  of  the 
project  to  establish  an  insti¬ 
tute  of  research  to  deal  with 
fundamental  problems  con¬ 
cerning  man’s  instability  as 
an  individual  and  in  society, 
contacted  the  secretary  of  the 
Institute,  Bernard  Ostry,  whom 
he  has  known  in  England,  and 
made  the  offer.  A  branch  of 
the  institute  is  being  registered 


to  Calgary  went  in.  and  in  19231 


receive 


[Edmonton  was  laid.  Large  scale; 
markets  has  become  severe,  j  «  [gas  pipelining  started  with  West-’ 

❖  ❖  We  have,  comparably  speak-.coast  and  Trans  Canada,  two  of 

As  a  simple  minded  man  it  ing.  a  small  population,  with  the'the  real  giants.  Large  scale  oil! 
seems  to  me  to  be  odd  to  have  [resultant  fewer  and  smaller!  pipelining  started  with  the  huge! 


its 


products  in  storage  which  arelpools  of  wealth,  skilled  artisans 
needed  by  peoples  of  the  world  and  other  economic  resources, 
that  we  cannot  or  do  not  sell  | Our  physical  bigness  exerts  a 
world  markets  because  of  [tremendous  challenge  on  these 
price.  These  products  seem  to  I  comparably  smaller  assets  to 


Interprovincial  and  Trans  Moun-; 
tain  projects.  In  1941  the  Port-:, 
land-Montreal  line  was  laid. 

Thus,  in  retrospect,  we  have 
come  a  long  way.  Great  finan- 


ministers 
board  as  well 
premiers  Hon. 

Manitoba;  Hon.  T.  Douglas  of 
Sask.;  and  Premier  Leslie 
Frost  of  Ontario. 


sponsoring  [better  off  than  a  Canadian  tex- 
as  provincial  !tile  worker  with  a  television  set 
Duff  Roblin.  [anti  an  automobile,  as  the  strand- 
ied  man  would  be  getting  100 
jper  cent  of  the  island's  gross 
idomestic  product 


Flxactly. 


—  Industry. 


be  worth  only  the  world  market  meet  the  fast  •  paced  develop- cial  risks  have  been  taken.  Big- 
price.  Is  it  not  time  that  weiments  of  today.  (ness  in  all  respects  was  required 

fully  opened  our  eyes  to  reality  The  petroleum  industry— using  I  of  all  who  played  a  part  in 
in  the.se  matters?  the  term  in  its  very  widest  sense  (bringing  about  the  end  result. 

Are  not  similar  considerations;— is  one  area  which  well  illus-jand  that  quality  continues  to  be 
to  be  applied  to  our  gas  and  oiljtrates  the  point.  [essential. 


Armand  Dumas,  M.P. 

Land  Survayer  and  forestry  fngineer 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 


MALARTIC,  QUE. 


Tel. 


880 

222 


“Provincial  Contests  Way  To 
Federal  Power"  —  Liberals 


ROSS,  TOUCHE  &  CO. 

Chartered  Aeeauntants 
TOUCHE,  ROSS,  BAILEY  8>  SMART 

Chartered  Accountants 

SAINT  lOHN  a  MONTREAL  a  OTTAWA  a  TORONTO 
LONDON  a  WINNIPEG  a  REGINA  #  SASKATOON 
CALGARY  a  EDMONTON  •  VANCOUVER  •  VICTORIA 
Affiliated  Firms  in  The  United  States  ot  America,  Great 
Britain.  Austroiio,  Continental  Europe  and  Mexico. 

Correspondents  in  ether  countries. 


Ottawa. 


By  A.F.C. 

—  Liberals  say  the  [the  rest  arc  good  guys  withoutljvjoggj 


road  to  power  now  leads  through 
Regina. 


To  begin  with,  nobody 


a  spark  of  inspiration.  jhgj  ggi  anything  against  hand- 

Now  the  CCF  in  Saskatchewan  3,,^  honourable  Robert 

While  that  is  sinking  in,  let  melsay  that,  if  they  have  an  Stanfi0l^,  scion  of  the  underwear 

remind  you  that  five  provinces! election  than  BC  does,  it  will  help  pgj  j,gj,  g 

are  holding  provincial  elections  [swing  the  people  of  British|j.gjp  depression  on  his  hands, 
this  summer.  And  if  the  CCF  Columbia  in  back  of  the  .socialists, 
cracks  in  Regina,  that  bust-upj Don’t  you  believe  it.  The  voters 
will  be  the  Open  Sesame  to  Par- 1  out  there  are  too  .scared  of  this 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A  Tsventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


Mr.  Argue  Runs  True 
To  Form 


liament  Hill.  —  So  the  Liberals 
here  think. 

For  the  moment  I  prefer  lo 
omit  New  Brunswick;  I  hope  our 
man’s  snowshoes  hold  out  as  he 
mushes  from  Fredericton,  and 
pants  toward  Ottawa. 

If  then,  you  concentrate  on  four 
provinces;  and  if  you  go  along 
with  the  Liberals,  and  if  the 
heady  wine  of  incipient  victory 
will  intoxicate  you,  you  will  con¬ 
cede  that  the  Liberals  could  take 
three  out  of  four. 

Let’s  get  the  bad  news  out  of 
the  way  first.  Frankly  no  Grit  in 
his  right  mind  here  in  Ottawa 
believes  that  anybody  can  up- 
believcs  htal  anybody  can  up¬ 
set  Premier  Wacky  Bennett  in 
Briti.sh  Columbia.  It  is  not  that 
the  extraverts  of  British  Colum¬ 
bia  love  Social  Credit.  It  is  just 


near-pink  and  semi-red  CCF  to 
trust  their  ballots  to  that  gang  of 
Moscow-lovers.  To  get  back  to 
Regina,  it  does  indeed  look  as  if 
Thatcher  has  a  chance.  If  the 
foolish  and  futile  PC’s  split  the 
votes,  they  will  pul  the  CCF  back 
in  again.  If  they  stay  home,  or 
vote  for  the  Liberal  candidates, 
they  can  rid  themselves  of  a  16- 
year-old  regime. 

<*  4’ 

Now  we  come  lo  Quebec.  It 
does  not  seem  that  Premier  j 
Antonio  Barrette  is  offering  ai 
very  inspired  regime.  I  have  no 
way  of  judging  except  that* 
Antonio  is  not  Maurice— or  ev'cn^ 


Right  now.  according  lo  the 
Parliamentary  Guide,  the  Con¬ 
servatives  have  24  seats,  the  Lib¬ 
erals  18.  and  the  CCF  1.  There¬ 
fore  as  few'  seats  as  three  would 
tie  it  all  up  at  21  apiece.  But  1 
hear  from  reliably  neutral 
source.s  that  the  Tories  can  lose 
three  seats  to  the  Grits  in  one 
country  alone.  1  also  hear  of  an¬ 
other  casualty  some  place  be-i 
tween  Halifax  and  Yarmouth! 
where  Stanfield  could  drop  two,  j 
Mind  .you.  this  has  all  happened* 
without  any  discernable  gain  in! 
popularity  to  Liberal  Leader! 
Henry  Hicks.  He  just  represents, 
the  only  alternative.  j 

❖  ❖  ! 

Now  you  will  have  seen  that! 


Tankoos  Yarmon 

Realty  Inveatments 


FOR  REPORTS 
OR 


r 


Jean  Paul.  Liberals  hope  to  take  three 

Meanwhile,  Hon,  Jean  Lesage;f>^'^  these  provinces, 

thinks  he  can  win.  From  what  [They  are  Saskatachewan,  Quebec,, 
we  see  and  read  here  in  Otawa.'^”^  Nova  Scotia.  In  this,  nobody! 
the  Union  .Nationale  have  lost  j  Liberals  right 

their  armour  of  invincibility, 


Member.s  of  the  CCF  party  can  find 
more  reasons  for  criticizing  the  press  and 
casting  aspersions  on  its  honesty  of  pur¬ 
pose  than  could  generally  be  believed  pos¬ 
sible.  Whether  they  are' convinced  of  the*‘hat  they  fear  socialism  more, 
fact  themselves,  or  whether — as  is  pos-  True,  the  Liberals  will  pickjThcre  is  nothing  about  Achilles!  However,  the  Grits  in  193.3 
sible — they  speak  with  tongue  in  cheek,  j  up  half  a  dozen  or  more  .seats.;  when  you  contemplate  the  poten-!  thought  they  saw  the  beginnings, 
they  are  continually  charging  that  thejRul  Ray  Perrault  has  slight  j  tial  immortality  of  Premier  Bar-  of  the  dawn  in  Angus.  Macdonald; 
actions  of  the  socialist  party  and  of  theichance  of  toppling  Cecil  Bennett. jrette.  iin  Nova  Scotia;  they  saw  the; 

trade  unions  are  either  ignored  or  dis-jiie  has  given  the  voters  what;  Meanwhile  old  Liberal  Lapalme  sun  rise  for  sure  in  the  great! 
tort^ed  by  the  “capitalist”  pre.ss.  ithey  wanted.  [and  freshman  Liberal  Leader; twin  Liberal  victories  that  un-j 

Ihe^  latest  aUack  on  the  press  was;  |\jo  ggp  seriously  gives  thcjLesage  are  exuding  victorv  these !  forgettable  summer  of  1934., 
made  by  the  CCF  party  leader  in  the!p(-j.  3  ^ingip  solitarv  chance|days.  History  repeats,  they  say.  His-i 

(  ommons,  Hazen  Argue,  who  .  ,  j 

charged  in  the  course  of  a  Toronto  ad-,  .  ^  . 

dress  that  newspaper  chains  are  danger-'^'*’  power, 

ous  and  that  a  Parliamentary  committee 

should  be  formed  to  investigate  them.  As  to  Saskatchewan.  Ross 

The  Calgary  Herald,  a  member  of  the  I  Thatcher,  new  Liberal  leader. 

Southam  chain,  immediately  took  issue! thinks  he  has  a  chance  of  win- 
with  the  CCF  leader,  maintaining  that  it,:ning,  I  say  he  has  a  chance  too. 
and  others  of  the  Southam  group  of  news-  p-gr  one  thing.  Ross  can  do  what 
papers  pursued  independent  policies  bothij^jPiPfgls  previously  could  not  do. 
in  connection  vvith  the  advertising  andjseoond.myinformantfromRo.se-' 
editorial  phases  of  their  operations.  Mr.i,g,,,„  ^^g,  j,  g  easier  e 

^nnifaThroug',"  -I '''r'  XT””  '  JEMPUS-The  Ottawa  Scene 

lie  could  find  out  tor  himself  Ihe  lack  of 

The  in  vita-’  ^ 


House  of  (  ommons,  Hazen  Argue,  vvnoi,g  ^^g^,  gg^jg]  credit-!  I  .said  that  Liberals  here  feel > tory  offers  variations  on  a  theme. ^ 

Instead  of  counting  on  three! 
[through  Regina.  But  maybe  too. [out  of  four,  most  gamblers  w'ould' 
like  Roman  triumphs,  they  will  [take  an  even  break  of  two  each.j 
pass  through  a  series  of  victory!  Personally,  I  would  bet  one  of  the  j 
arches,  the  second  (or  first),  de-  fe*'r  might  go  Liberal.  j 

pending  on  election  dates)  of;  Later  on  we  hope  to  have  a  .sort; 
which  could  be  Quebec.  of  hop  skip  and  jump  across  the’ 

We  now  come  to  the  Blue  New  Brunswick  scene. 


MONTH  BY  MONTH  .  .  .  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M's  Business  Review. 

Only  four  pages,  it  combines  detailed  surveys 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Department, 

P.O.  Box  6002.  Montreal,  P.Q. 

Bank  of  Montreal 


justification  for  his  charges.  The  in  vita-!  ‘  'r!  (Continued  from  Page  D 

tion,  naturally  was  refused  icolumn  before,  the  Douglas;  view  the  swelling  arrivals  of 

The  detractors  of  the  press  always | i  Little  is  in 

'Moreover,  the  brains  of  the  mob,!  sight  here  for  anybody. 

C.  M.  Fines,  is  quitting  the  job.j  Happy,  of  course,  are  the 
Some  say  he  has  a  fine  five'  Ontario  and  British  Columbia 
figure  job  lined  up  in  private;  fruit  farmers.  The  government 
enterprise.  Anyway,  Fines  has:  has  slapped  on  a  dumping  duty 
given  good  value  and  deserves;  on  early  US  products.  This  is 
some  kind  of  a  pay-off.  Most  of;  tough  on  the  rest  ot  us  but  a 


have  found  it  expedient  to  follow  a  similar 
policy  to  that  of  the  CCF  leader.  They 
make  charges  of  bad  faith  and  distortion 
of  news  but.  when  asked  to  cite  examples, 
have  remained  silent;  and  for  good  rea¬ 
son.  They  find  it  difficult  in  the  extreme 
to  do  so. 


happy  hedge  for  the  farmers. 

Right  now  the  government  ; 
is  combing  the  tariffs  to  see  j 
if  there  is  anything  they  can  | 
raise  without  the  taxpayers 
likewise  raising  a  howl. 

It  is  said  that  Financier 
Fleming  reasons  that,  since 
things  are  better  this  year,  he 


npi 


BRANCHES  IN  ALL  TEN  PROVINCES 
District  Headquarters  .• 

Halifax,  Toronto,  Winnipeg, 
Colgory,  Vancouver 

HEAD  OFFICE:  Montreal 


RESOURCES  EXCEED  $3,000,000,000  •  MORE  THAN  800  BRANCHES  ACROSS 
CANADA  •  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI- 
NENTAl  EUROPE  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 


1 


TIMES  connof  assume  respon-  |of  the  shares  of  Imperial  Tobac-jthe  expansion  in  consumption! 

i  CO  as  a  good  sound  investment, due  to  population  increase.  I 
Inquiries  must  bear  the  sig-  |f  steady  dividend  return.  It  I  The  past  record  of  the  com- 
fure  end  address  of  the  | .  •'  .  .  ■  .  -x-  • 

ter  in  order  to  receive  at-  : has  been  recommended  to  me  as.oany:  its  established  position  in 
iticn.  .♦.nswers  thought  to  be  Isuch.  jthe  industry  and  the  indicated i 

public  interest  will  be  pub-  |  r  G  j  _  Sherbrooke  Ivield  on  the  common  stock  of| 

!ekpe  ^o"r"’'’postage‘’‘^‘'5h“uW  '  prevailing  market  of  around j better  than  S>«  per  eent  all  arej 
omoonv  all  inouiries  111^4  the  common  stock  of  Im-ifactors  which  lend  attractions  to! 


Foundation  Co.  • 

INQUIRIES  from  subscribers 

What  do  you  think  of  the  stock  jp  regard  to  their  investments  i—pn* 

of  Foundation  Co.  as  a  purchase  ond  problems  ore  invited.  An-  j 

today?  I  see  from  your  Stock  swers  are  bosed  upon  informo-  of  years. 

•Market  Record  that  it  is  selling  T°MES*^belieJe^^  rriiaW^^fai'r  j 

on  the  market  at  around  its  low  gpjj  unprejudiced,  but  beyond  ^ 

for  this  year.  the  exercise  of  care  in  securing  |  P'Oase 

T.  L.  I. _ Montreal  informotion,  THE  FINANCIAL 

...  ,  ,  '  TIMES  connot  assume  respon- 

At  prevailing  market  of  lO’z:  sibility. 

the  stock  of  Foundation  Co.  of  Inquiries  must  bear  the  sig- 
Canada  Ltd.  is  selling  above  its  nature  ond  oddress  of  the 

low  for  this  year  of  10=1*.  High  'o  order  to  receive  at- 

fnr  locn  ...o-  1.1  tenticn.  .hnswers  thought  to  be 

lor  meo  was  12  and  price  range  ui-  ■  .  .  n  u  u 

r  :  O'  public  interest  will  be  pub- 

for  1959  was  17-10,4.  Dividends;  Mshed.  Stomped,  addressed 

have  been  paid  on  the  issue  on  a  envelope  or  postage  should 

basis  of  50  cents  annually  since  occompony  all  inquiries. 

the  2  for  1  split  in  the  latter  half ' - -  '  ■ 

of  1958  hence,  at  prevailing  mar-lbeen  as  follows:  —  1952  —  57' z 
ket  stock  provides  an  indicated  cents  a  share:  19,53  —  $1.06  a 
.vield  of  approximately  4%  per  share;  1954  -  Sl.lO'z  a  share; 


=a==*=s=™=«==es«BBSSB=!S  1958.  |i.03;  1957.  |l.08;  1958, 

HINTS  TO  TNVFSTORS 

•I Alii  10  1  111  ▼  1  V/IVO  during  the  7-year  period  1952  to 

_  1959  increased  from  45  cents  a 

share  to  67'z  cents  a  share.  1 
'  I, be  purchased  today  with  reason-.  Sales  of  Imperial  Tobacco  have! 

INQUIRIES  from  subscribers  gbig  confidence  as  an  invest- j  continued  to  increase  in  the  face 
dToWcms^J*e'STA"n-*  I  ment  for  increment  over  a  period  I  of  competition  which  has  dev-j 
jrs  are  based  upon  informa-  iof  years.  eloped  as  a  result  of  the  entry  of, 

n,  which  THE  FINANCIAL  '  -  .new  companies  into  the  Cana-' 

^ES  believes  reUable,  fair  j  Impefinl  ToboCCO  |dian  field,  indications  being  that; 

in' e.r^^r'inn  Please  express  your  opinion,  I  the  new  sources  of  production 


Omark  Appeintmenf 


THE  FINANCIAL  TIMES,  MARCH  4.  1960 


Management  of  Time  !!!! 

K  an.  H'cnrbiini  ..  284  4t  (.ea 

Is  Administrator's  Duty  “HS.  is  i 

'  «ue.  iFlnphope  .  siS  SI2  t.M 

^Rrnabie  Mine*  ,  M  20  O.0«^ 

Howard  P.  Mold  drew  up  what  reel  person  at  the  proper  time.  Rje",**  ®** 

was  in  effect  a  blueprint  which  Communication  is  important.  In-  Baiiey  seibum  !  i.nis  910 

ishowed  how  businesses  might personnel  whose  activi-!L“^^^  «n  J-J* 

i better  control  their  operations  in' It 
|Oeuer  control  ineir  operations  in|rying  through  of  the  program,  gm.  AciFpiam.  i..sii  1,290  10.07 

la  talk  delivered  before  the  recent  or  whose  active  interest  or  supv*;;«*J,3Va!.,ie  '?2  ooj 

[Management  Conference,  spon-jport  might  be  required,  are  noti-iFai^nbridge  .  2,877  3,253  o!?? 

sored  by  The  Advertising  &  Sales progress  being  made.  |}J;  ‘'['l^rai'ia'''  .'  i'«,d  wsta 

Executive  Club  of  Montreal!  is  considered  probable, [Rciimans  342  310  o.i« 

cxxecuiive  4-iud  01  1  loiuridi,  people  in  an  organization;^""’*"  Gons.  i.33«  1.3.57  027 

which  had  "The  Management  ofigre  self-supervised,  the  essence  [Collin  rlr,"  *-’5?  *«3*<d ’** 

Time”  as  its  theme.  'of  supervision  is  focused  on  man-|si»n<i-  i^vin*  *98  i.osi  0.97 

I  Mr.  Mold,  well  known  for  hisjPower  training.  Leadership  is  im-'ca„*.  exp'“g7.  2M  *** 

record  of  accomplishment  in  thejPL^^^u*'  *u*  direction,  al-  - 

.  "  though  a  basic  facet  of  super-  *’•*’'  'f  ”*  „ 

field  of  executive  personnel  de-l vision,  is  usually  thought  of  only  _  * 

velopment,  is  also  the  author  of|as  the  giving  of  instructions  for  7  month* 

(numerous  articles  and  booklets,  specific  portions  of  a  given  task.'  s  tinea. 

II  I  .  1  .u  u  1'  F^valuation  as  ooposed  to  mea-  .  Flseal  vean  Jutv  Ist,  1958-Dae.  SIM. 

He  spoke  at  some  length  about  upposiu  10  mea  ,9,, 

a  new  concept  in  business  ad- weighing  ••  Ktteai  mart  jui»  ui.  issrpaa. 


nformofion,  THE  FINANCIAL  |through  your  Hints  to  Investors,  have  been  absorbed  largely  by| 


perial  Tobacco  Co.  of  Canada  Ithe  is.sue  as  a  purchase  today  I  Industries  Ltd.,  Guelph,! 


Ltd.  is  selling  only  fractionally  I  for  investment  purposes. 

above  the  1959-60  low  of  n’t*.  - 

High  for  last  year  was  14‘,i.  Chos.  E.  FrOSSf 


Ontario,  announce  the  appoint- 
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On  the  basis  of  the  67’‘2  cents; 


S.v^^rnmrnr'Vn^yinr//*’''  v,f  I  ministration  which  he  callediP.f  achieved  results  against  idonti-T'^VN’;,'’*, 

Quality  Control  Engineer,  ••vianaecment  bv  Obiective”  objectives.  It  al.so  implies  5,_i2  , 

o,  r  -.u  ^  ”^"’‘''""’>his  hf  defined  a^s  the  Sailed be  used!  _ 

Please  favour  me  with  yo"r|Ontario  and  a  graduate  in  Ma-.J^^^^  writing  of  ob-  o'-  "ot  Ibr,  ^ 


„  1955  —  $1.26'/2  a  share;  19.56  —I  j  j  •  „  .v,  o  Plea.se  favour  me  with  your  Ontario  and  a  graduate  in  Ma-  'o','  oe  ueimca  as  me  aeidura  determine  whether  or  1 

Company  reported  net  earnings  j,. 321,  «  share:  19.57  -  $1.56  ai^  Pa'd /onng  the  past  2l  E.  thematics  and  Economics  from  /own  m  writing  0  ob-  .satisfactory, 

for  1958  equal  to  $1.53  a  share  on  share  and  1958  -  $1.53  a  share.  [1'®^'''  Quarterly  dividends  andL-j.^^^j  ^  purchase  today  for  Queen's  University,  In  u/'/n  ^^tives  well  advance  of  the  competently 


the  outstanding  stock;  hence,  on  r  ^.r]  be  seen  that  aggregate ! inve-stm^nt.  I  am  particularly  in 
f  c  asis  of  the  current  market  , eamjngs  pp^  share,  on  the  basis  ^  terested  in  future  possibilities 

price  for  the  stock,  a  market  to  of  the  existing  stock  -  there  was  ,*-""^  P"  for  increased  dividend  returr 


a  purchase  today  for  yueen  s  univcrsiiy,  in  acianion  reaiiired  for  action  order  to  competently  evalu-, 

t.  I  am  particularly  in-  ;”3  fp  Ttniv^Jr^trE^I^nsS^  ‘0  p"o«ress  ns ;a<^„ results,  a  manager  must  be, 

in  future  possibilities  ppupsps  indu.str^ial  Manage- “a  change  for  the  better".  measurement  of  per- 


earmngs  ratio  of  only  about  7  to  lig  2  for  1  split  in  19.58  —  amount-; 
IS  indicated.  ed  to  $8.92  a  share  for  the  7-year; 


cent. 

'  Company  is  the  leading  oper 


Operations  of  Foundation  Com-  ppHod  1952  to  1958.  Over  thejafur  in  the  cigarette  and  cigar  jhis 

pany  are  diversified  comprising period  dividend  payments  !'''?"ufarturing  industry  in  Can- 


Company  Earnings 

Nfi  f'.trninis  (OOO't  omitted) 

Per 

ineot  19592  Shar* 


ot  Lanaaa,  ana  quality  coniroi  "''”.  . ion  This  is  aceomnlished  hv  "™"  "utt 

technician  with  Ford  Motor  Co.  pen/  for  R  works  again  pro-!^^,^.,jg^  specific  Sfm  a'  {rrL"7;i 


c.v,  vuiii|«isiiie,same  period  dividend  payments  ''“■V  K^tegory.  i in  Oakville.  gre.ss  or  improvement.”  aetaiiing  specific  people  ‘•■"ir 

large  scale  construction,  engin- (pialled  $2.81^4,  pointing  to  produces  such  high  sell- [  B.R  G.  —  Cornwall  '  .  A  successful  executive  would  results  within 

eering  projects  and  marine  tow-iwjap  ^nverapp  far  dividends  nveriliuB  linos  of  cigarettes  as  “Play-'  '  have  to  be  adept  in  dealing  with  ....  J" 

ing  and  salvaging.  Largest  source:rhp  7  vpars  |or.s",  "Sweet  Caporal”  and  "Ma-  //  /  f  ^/ion  is  in  the  United  States  while|„pp^3,  ph33gp.  .  Sd%/re?nnn^^hfe'evee^r^^^^^  ™  *""" 

of  business  and  earnings  is  in'  N3ture  of  company's  business 'finoe”.  In  late  years  quite  a  '"“rrenGv  sclS’Sd'a^  tJoe  pits  i^'anaTa  com3eTare"'  i^busTncss^flikn"^:  at  an7"von  time'n^arvrVi:.^ 

Z  r  “"t:"'  and  operating,!,  ,„eh  ih3t  maintenance  of  a  number  of  new  ^baoco  com-  ^^’’^'-V.^^thich  is  the  Lh  on  l^ter  -  Queb  "nd  r"  adTma^rTVont  "7m  l"ieach.member  of  his  team  is  per- 

results  for  the  past  3  years  re- 'strong  working  capital  position  is iPames  have  entered  the  C^na- Stock  Zed  OnTor^  support  the  "theory”  that  it  i.s  orm.ng  his  proper  function.  Ho  w  ni--;^ 

flret  the  high  level  of  constru-,  3  necessity.  As  at  December  31st pi^n  field  and  a  wide  variety  of  ..  ...  ,  ,  ^ear  fbe  managers'  function  to  make 'bo.se  duties  are  being  so 

efion  activity  during  that  period.  1958  balance  sheet  showed  net  cigarettes  is  today  being  offered^  '  /  *  ;  There  is  outstanding  $1,984,000  certain  that  his  organization  did  pp'".'''/  'J?  un'-'^on  with  thcphce  Br<.« 

Thu,,  (or  the  Tyea,  perM  l«.:“klnr»PM  o(  the  public.  Imperial  Tobacc.  "T’  "■»'  ot  a  per  cent  dcltcpture,.  apdiachkve  thi,  dcirod  obloottvc.  I’''!,'''':" 

afrolE'"*  wT  I’.P'™'"-  paTo'tterrt  to  tbc'pubiic  around  'rlSuTTr'prcicrZ^SI'""'’"^^  “dim  lMs“  to  e'"'  ""’''"'Y’ . 

l  -,r  SI.970,679;  at  a  ratio  of  about  Pi  to  1  to  tamed  their  position  at  the  toP  ^  Sentember  last  vearl'’''  ,  ^iminimum  and  assuring  that  max-; .P'^"-  ,  w%i.n"  .m, 

19o3  -  $2,316,691;  1954  -  $2,607,- Icurrent  liabilities  of  $16,425,775.  of  the  list  in  popular  demand.  "f  ! carrying  cumulative  dividend  derived  dur-  jfowever.  1  seenis  unlikely  f  o-  socurit 

773;  1955  —  $3,217,488;  1956  — $5, -[  In  the  light  of  the  company's  For  8-ycar  period  1952  to  1957  I®'*  P'^''  ^ent;  $822,900  of  anljpg  favorable  times.  *b‘^''c  wiH  ever  ho  ji  substi- 

““.“inn's  """•I”'  "’IT''*'”'  ,^'’c'h'ar"o,  E  Fr.-!  L  fn  i.  anrl"”"”?  “,’"'1!,''’",  T  :m™t."hr«"m  T.Tbc  „«o;'S:~  >! 

-  $0,769,087,  ,3tions  and  the  longer  term  pros- creased  widely,  record  over  'be  preferred  stock  carry-'  p;xcrcising  of  sound  practices'.sary  to  ob.scrve  results  and  make  rV 


Ind  earnings  is  in NamZof  company's  business '"'’''f”  I"  years  quite  a  '/"^b  is|,,gggtable  operations  are  con-j  Acceptance  of  the  fact  'batj'^'^-  ^  ’•"PonsM 

i7/^rb  *•  Nature  ot  company  s  ousincss  ’’wblicly  held,  is  currently  throe  pointtS  in  Onadaicompanics  are  m  business  to  *  >ime.  mat 

i-ork  and  operating  is  such  that  maintenance  of  a  ""-i^ber  of  new  ^ba^e  ing  3t  ,33,.  „.,Rch  is  the  hich  on  Q^bec  and  Brad- 'make  a  profit  would  seem  ,„ieach  niembcr  of  his  earn  is  per- 

e  past  3  years  re- j  strong  working  capital  position  is!  have  entered  the  Cana- market  for  this  vear  Stock  fn-rf  and  %  If  red  Onnrio  support  the  “theory”  that  it  is /ming  his  proper  funchon.  "e 

Tyear  period  .«.,.„rK,„b  eapKa,  ..,.5«.,„l,.^be  public.  Imperial  Tpbaee.  -  "m:  "Yi ”Srbe!r„''a  rua1r“^brLn^^^^^^ 


—  bnerin^ion,  yuener  ana  “theorv”  that  it  Lsifeeming  his  proper  function.  He  w  piv«„od 

ford  and  Alfred,  Ontario.  Ithe  managers'  function  to  make|''-no''s  "'ese  duties  are  being  so 

There  is  outstanding  $1,984,000  certain  that  his  organization  did;  'J?  "mson  with  lbC|Price  Br(>« 

of  6  per  cent  debentures  andjachieve  this  desired  objective,  leetivities  of  all  other  employees., 
caoital  comDriscs  $975  000  of  $1001  This  ultimate  aim  would  bel!"  manner  which  will  produce  sha«inic»n 

a  ue  '-7  »:mLatC„‘rpla  Sr'-'-r" 

e  1  .■  J-  J  J  plminimum  and  assuring  that  max-;"'"*  ^  .'.  ■  .  .  w  ran  .sifci  . 

carrying  cumulative  dividend  derived  dur- . •'^eenis  unlikely  fp.  soruritir, 

6’z  per  cent;  $822,900  of  anjing  favorable  times.  |  hat  here  wiH  ever  ho  a  subsli- 

authorized  $5  million  $100  par  Soun*!  managerial  judg-  cons.  w.  ivif 

,  „  ,  ,  j’  ,  1  sound  rracfices  mont.  This  will  alwavs  be  neces-Kiuomom  51. 

value  2nd  preferred  stock  carry-  Kvorricinp  nf  cnnnrt  nrartirpsisarv  to  ohsprvp  rpsiills  anit  maUo  ^'''Tmfial  M. 


. . -  »'  HS  -vus  UI  UJJVI-  ..Cl  cc......6ri  IP.  ...  |  J..  Pposst  &  Co.  Ls  30 'o"':  a'"  ,  ,  "  ■  jouna  rracnces  mont.  This  will  alwavs  be  neces-  »uomoni  m 

;ations  and  the  longer  term  pros-  creased  widely,  record  over  orsanization  hav-  preferred  stock  carry-  p;xcrcising  of  sound  practices'sary  to  ob.scrve  results  and  make  ?orT‘'oi'c  nn 

Over  the  same  period  net  earn-ipects  for  expansion  in  the  Can-  period  being  as  follows:  1952,1  •  '"S  a  non-cumulative  dividend  of|to  minimize  losses  would  be  re- 1  necessary  adjustments  should  im-rs.  s,vn.i 

ings  per  share  after  all  chargcs'adian  economy  the  stock  of  $0.62  a  share;  1953,  $0.70  .en  lounaeo  fio  years  a„o.  849.810  sharcs|quired  wheil  an  organization  wasjthcy  fall  far  enough  outside  the 

based  on  existing  stock  have  Foundation  Co.  doubtless  rouldlshare;  1954.  $0.74;  1955,  $0.85;i3m’  'he  largest  i  anadian- ,  million  sharesilaunching  a  new  product  or  cx-  cstahlished  limits,  nn„rm, 

- - - - - - — - lowned  ethical  drug  m.anufactur-i  .  -,„i,  p-:,..,,  __„.|panding  its  facilities.  Not  onlvi - 


mere 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Conodion  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  o  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finoncial  Times 


liilei’iiii  I'.arriitigM 

FIRST  9  MONTHS 

IJ.-i*)*  I0.»8**  l>i  Ah 


|in^  oten  uiiui-u  nu  j  .  a,  ,  fi49.fil0  shares |quirod  uheil  an  organization  was  they  fall  far  enough  outside  thef? 

jand  is  the  largest  Canadian-  authorized  1  million  sharesilaunching  a  new  product  or  ex-'cstahlished  limits.  (■ 

lowned  ethical  drug  m.anufactur.  common  .Mock.  First  pro- IPandinR  its  facilities.  Not  only! - ;; 

ler  Comoanv  oroduces  a  wide  »  j  j  i  the  amount  of  loss,  but  the  time  ■  ■  •  1,^  •  tr 

IrTOb  0?  pb™„.ic,l  pro-  l'.art.lllg!. 

idpcis.  Mosi  .vidriy  kpo.p  imops  ''.''“Y  ""  "  S?.,. 'Stai.m  t, 

,  change.  absolute  minimum.  ij.'is*  io.'»8**  per  Ah  ^ 

Its  products  •are  .17  and  ..-2  .p.-ordine  to  an  inlerim  slate-i  f’^'rpetuation  of  the  enterprise  s  $  $ 

tablets  for  the  relief  of  pain.,  '  r  n  al.so  the  responsibility  of  man-  non » ..miiifd  p 

There  is  a  wide  demand  for  com-  ee'ering  opera  ions  or  helg^p^j^p^j  personnel.  An  organiza-jM".',n1.v,'‘^'i'?'r.  1.799  i.J'J  235 

oanv’s  nroducts  from  one  ond  of  **  "^e^tbs  of  operation,  there  ^on  generally  grows  relative  loiAiia,  sinri,  2,.t8.5  1,390  ’.i? 

oanys  proaucis  irom  one  .no  01  modest  nrofit  for  the  the  inriiistrv  in  which  it  finds  "  "  ^  <7 

Canada  to  the  other  and  export  "  moaesi  prom  lor  me  tne  industry  in  wnitn  t  iinds!p,„,„„  ^  „  ,,  ,,, 

...  u  period  and,  statement  said,  con- itself.  Under  such  conditions.  aiMw  ind  ant  hi2  «#»  on 

markets  have  been  established  .  efforts  were  devoted  business  could  maintain  its  dol-i^'«""'  J  212  (o 

in  'be  British  West  Indies  and  ^  planning,  co-ordina- profit  margin  I  tix  AthubaAcii  :3:ud  :’8i 

the  Caribbean,  Central  and  South  .  ‘  iVet,  when  compared  with  gencraUG  l.  I'apfr  i..ii7  i  im  102  ; 

America.  Mexico  and  in  the  development.  i industry  and  economic  trends. t.'-wl  L?"?  l  ilJ  ! 

War  Fsaf  '  Flant  and  .storage  facilities  aticould  actually  he  retrogressing. !a.c.  iFirph.m.  i,3.ti 

Fiscal  year  ends  Mav  31st  and] Holland  River  Gardens  in  Brad-'  H  Hiture  profit.s  are  to  be  8,2«  ?!!-  “ 

,::ep,”ppri™.  -nrd.  o.„ri. P.p,.dod  '‘■hoSpTri;'.  U'  s  i,:;:  ■;!; 

there  were  $420,000  five  per  cent k’reasing  twofold  capncitv  of,ipj.ji^.p  objective  is  unlike- *Br"’'i'<'iephonT  4 'm  .i.iwi  22; 

serial  notes,  due  April  1965  andiPaekoRed  vegctahles  and  fruits  jy  to  be  realized  unless  it  is  care-  <  an.  H-carbim,.  4:’:>  i«  .inn 

$2,50,000  five  per  rent  serial  notesjto  1.5  million  pounds  per  day.  fully  planned  for.  l"lnohu/** Bros.  .  **1,77  m  in 

due  November  1966.  There  were.  Several  projects,  inlerim  re-i^^^ 

outstanding  $409.6.50  .shares  of  an  I  port  said,  have  been  begun  or;, hp  succe.s.sful  completion  nf :  I'nrmMiiiP.  van"  1 55 

authorized  1  million  shares  ofjexpanded  at  Tropical  Farms  in  3ny  project”  or  “the  direction, Bathurst  p  *  p  i.>.i2  99s 


Dominion  Tar 
Gatineau  Pow. 
Can.  Kloormc 
John  l^tiA 
Dom  Klee  home. 
Imp*).  Tohati-o  , 
C  InvTAt. 

Roll  Teleiihone 
Kra.«rr  Co  a. 

Fleet  Man  fjt. 

Can  Cr.  Stone 
^dm.  K  Tru.At 
R^  Oil 
Steep  Ro4'k 


410.963  347,21s 

10,388  9.428  S.I8 

7.169  5.235  0.9T 

494  513  3.19 

1.223  1,010  2.78 

22  116 

2.90.i  4l0fd 

821  765  4  10 

70  475(d 

52>  .581  0.11 

493  .525  0.18 

2.821  1.316  0.16 

4,037  3.4C8  5.38 

2.0.38  1,52.5  0  79 

62td  69(d 

6.109  6,028  S.!2 

920  612  2.07 

1.590  1.345  .3.29 


1..3.>2  1.477 

180  211 
13,17.5  13.812 


6.116  5.196  2.0.5 

272  203  0.25 

?.073  1,861  0  99 

1.021  804  0..35 

25,217  23.791  15.20 

2..348  1.828  1.41 

11.231  7..30.5  1.61 


4. .590  S.'MO 
1.34  129 

l.l'.’O  316 


.•MO  1.96 
129  ?.27(h 

316  1  01 


III. Ill  10.665  1.10 

t.int  1.399  1.46 

50.28.5  38.899  2  48 

4.1.51  4.6'>'’  186 

1 13  82 

311  399  1.77 

315  ’94  5  26 

2.5.602  20.518  1.25 

9.049  1.386  1,12 


342  96  0,13 

9.205  7.347  2.12 

2.557  2,113 

5:Ud  282 

1.317  M61  102 

8.678  6.88,)  1.32 

1.290  1.2h?  1  81 

i..i!;i  1.3;;  I 

3,029  3.44)  0  83 

6.332  8.267  1  8' 

I.;i06  I.Jt3  0 '18 

3,967  4,087  0  77 


»  FiM’al  veaia  .lulv  3lAf,  19.59  to  .liin* 
inth.  1960 

Fiscal  years  ended  Jul.v  31st,  1958  to 
tune  30th.  1959. 
a)  Dn  '*,6”  stork. 
h»  On  “R”  stork 
pi  On  preferred 
di  Net  loss. 


Inquire  about 

THE  NEW 


I.SI4 

fi  7li1  1  7) 

z.sni  I  s.s 

sns 

7.i>;ia  7  57 


shares  of  an  authorized  200,000|be  the  largest  division  nf  Hardee  people. 


Abltlbl  Power  A  Paper  Co.  Lid. 
Agnew-Surpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  A  Paper  Mills  I.ld 
Anglo-Hiironian  Limited 
Argus  Corp.  Limited 
Auto  Electric  Service  Co.  Ltd. 

Ranpue  Canadienne  Nationale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Lid. 

Reaubran  Corporation 

Belding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  A  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
R.C.  Power  Corn.  Limited 
Brooke  Bond  (Canada)  I.td. 

Bulloch's  I.td 

Rulolo  Gold  Dredeing  Ltd. 

Burns  A  Co.  Limited 

Calcary  A  Edmonton  Corporation 
Canada  Iron  Foundries  I.td. 

Canada  Malting  Co.  I.imited 
Canada  Northern  Power  Corp  Lid, 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Ca.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Rallwav 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  Ltd 

Canadian  West.  Natural  Gas  Co.  Ltd. 

Casslar  .Asbestos 

Cstelli  Food  Prodnets  Limited 

Champion  Mutual  Fund 

Commonweatih  Infer.  Corp.  Ltd 

Cons.  Mining  *  Smelting  Co.  ltd 

Craig  Bit  Comnanv 

R.  L.  Crain  I.lmiled 

Crown  Zellerbach 

David  A  Frere  Lid. 

Distillers  Cornoration-Seagrams  Lid 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  I  Imited 
Dominion  Glass  Company  I.td 
Dominion  Steel  A  Coal  Corp.  I.ld 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Diinuls  Freres  Limited 

Fast  Kootenay  Power 
Fast  Snllivan  Mines  Ltd, 

Fddv  Paner  Co.  I.imited 
Enamel  A  Heating  Prodnets  Lid 

Falconbrldge  Nickel  Mines 
Famous  Plavers  tCanadUn)  Corp.  Ltd 
Federal  Grain  Limited 
Foundation  Co  of  Canada  Lid 

Gatineau  Power  Co. 

General  Products  Mfg.  Corn.  Lid. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellowknife  Gold  Mines  Ltd 
Great  West  Coal  Co.  I.td. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Giinnar  Mines 

Hi-Tower  DTillln-  Co  I.ld 

Hi"hland-Be||  ltd 

Hollinger  Cons.  Gold  Mines  Ltd. 

wopie  Oil  Co  I.imited 

Hudson  Bav  Minin-  A-  Smeltmg  ltd. 

Husky  Oil  A  Refining  Co.  Ltd. 


Imperial  Bank  ol  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ut  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Lid 

l.ahatt  (John)  Limited 
Labrador  Mining  A  Exploration 
I.eitrh  Gold  Mines  Limited 
•  .everage  Fund  of  Canada  Ltd 
Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

Macassa  Mines  Limited 
MacKinnon  Strurtural  Steel 
MacMillan  A  Bloedel  Co.  I.td 
.Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Aleirhers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  A  District  Bank 
Montreal  Locomotive  Works  Limilrd 
Henry  Morgan  &  Co.  Ltd. 

National  Steel  Car  Corp.  Lid 
Nesv  Dickenson  M'nes 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  A  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can  I.ld 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Lid 
Pronto  Uranium 

Quebec  Power  Company 

Reitman's  Limited 
Reynolds  Aluminum 
Robinson.  Little  A  Co.  Ltd 
A.  V,  Roe  Canada  Ltd. 

Royal  Bank  nf  Canada 
Rnyallte  Oil  Co.  Ltd. 

Salada-Shirriff-Horsev 
.St.  Lawrence  Corn.  Limited 
Shawinigan  Water  A  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Lid. 
Sicks’  Breweries  Limited 
Silverwnod  Dairies  Limited 
Simpson’s  Limited 
SIscoe  Gold  Mines  I.ld. 

Slater  (.N.S.)  Co.  Ltd 
Sout)<ern  Can.  Power  Co.  Lid. 
standard  Paving  A  Materials  Lid. 
steel  Co.  of  Canada  Limited 
Sun  Life  Asxiir,  Co.  of  Canada 
Sunertest  Petroleum  Prod.  Ltd 
Supercrefe 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Lin* 

I’nlled  Amusement  Corp.  I.td 
United  Grain  Growers  Lid 
United  Keno  Hill  Mines 
United  Steel  Corp,  Ltd. 

Ventures  Limited 

Waite  .Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Zeller’s  Limtied 


shares  of  rlas.s  "B”  .stock.  'Farms  International.  sultiT"''*^*^"*  pre  identified  „p 

Clas.s  "A”  Stock  carries  a  non-;  ^  pellet  manufacturing  plant identification  of  objectives  a 'k*'"'"*?' pi™'!  i  tis  ? 
cumulative  annual  dividend  of  has  been  built  and  was  brought isucge.sted  initial  .step,  would  dcs- ’• 
60  cents  a  share  and  participates  j^to  full  production  during  Dc-'eribe  by  means  of  individualized .Swiison  ino  ii? 

with  the  "B”  stock  in  any  divi- cember.  [.sfatement.s.  the  manager's  res-|‘’';ppieA'jy"  ■ 

in  nf  fiO  p/'nix  t\  <  sit  [pofisibility  fOT  wh3t  Is  tO  bo  SC-iGrsnd  8f  3*oy  19fi 

(lends  in  excess  oi  w»  cenis  a  developmenfs  included j^^n^plishod.  'Molybdenite  .  12 

share.  The  class  A  slock  'S’ gn  expanded  marketing  arrange-|  Programming  then  concisely.  Total  H7.iai  los.i 

non-callabe.  launching  of  citrus  and  delineates  the  means  to  be  fol-i  change 

Prospectus  issued  in  eennec- ^p^^3,j33^  p^p33,i33  jhejlowcd  in  accomplishment  of  the  ‘ 

tion  with  the  1959  offering  of  33^^  improved  water  ,  ['  "ns.  Disco.cry 

class  "A”  stock  showed  consolid-  veectable  produc-  e®  execution  o\  alsag.^av  p _ 7n^  , 

ated  net  earnings  for  the  past  'egctable  produc  ,p  3  h  functions, 

...  fion.  ,as  staffine.  administration,  co- 


dends  in  excess  of  60  cents  a 
share.  The  class  “A”  slock  is 
non-callabe. 


KiS  n  1 5 

in  I  n  :’S 

2  ,<‘84  0  9’( 

3.J.32  I  2,5 


Gnt  fr««  pr«tp«efut  and 
3Z«ytor  racord  from  any 
Invtifmant  Dtaltr  ar  Brokar 
ar  moH  thit  fa 

CALVIN  BULLOCK 

ltd. 

S(7  PUCE  0  tints.  MONIIEAI 


6  years  as  follows:  19.54,  $479,- 
[527:  19.S5.  $405,064:  19.56.  $621,- 
[341;  1957,  $484,716;  1958,  $533,583 


ontrois  tor  vegcianie  PreoL'v', program  includes  such  functions, 
ion.  ,as  staffing,  administration,  co- 

The  fairlv  sleep  decline  in  lhe|Ordination,  supervision  and  eva- 


i  ^V:  ia57;' $48477167  m5r$53r583!'‘'‘^^^^  ’“Se"amount,  quality  and  types 

and  19.59.  $.564,203.  Net  earnings|®“''''’“"'''  of  manpower  necessary  to  con- 

'fnr  iQ'R 'Q  fiveal  vear  of  $564  203r'’'^^'^  fairly  heavy  accumulation  summatc  each  individual  portion' 
ifor  19o8-,,9  fiscal  year  of  $.,64,2031^^^  following  the  of  the  program  must  be  accur-. 


iwere  equal  to  $1.38  a  share  on  ,hp  shares  to  theiately  determined.  If  necessary, 

[the  outstanding  ”A  .stock  —  or  however,  having Iprovision-s  for  staff  training  are 


included  in  overall  battle  plans. 


,.„v  ...  .  however,  having  provisions  lor  siaii  iraiiuiiK  die 

j2.3  limes  dividend  requirements  variegated  nature  ,1" 

on  the  issue  of  60  cents  a  share  Instructions,  forms,  accounting! 

-  a»d  Sl.(«  a  .hare  on  combin.  '"5  "'"’Y' ,a.  .!  ”Y.  .1  .  ataUriica  and  all 


I  J  “A”  A  •  Ti"  ni.ictona  dcmand  for  the  company’s  other  materials  to  be  used  by 

ed  A  and  h  stoc  -  products,  the  stock  would  appear  the  people  in  staffing  musit  be 

l'"^’  ,  to  be  worth  holding  as  a  specul-  clearly  identified. 

Declared  fallowing  public  of-  invc.stmcnl  with  inter-  Communication  Important 

'[“d‘  °d'cl"»  '".""r  b^^ 

1.!  can.;  a  abaio.  payable -PP""""'™  ■"-'“■‘'ordina.od  ao  that  Iba  nnbl  ac,„ 

J  a.  u  ''aluc  itics  are  earned  out  bv  the  cor- 

December  Ijth.  19j9  and  March  - - - - — 

15th  and  .lune  15th  1960.  At  cur-; 

rent  market  nf  1.5*, i  the  stock  I  ^  *  -  - — -  - ,  | 

provides  a  yield  on  the  60  cents! 

la  share  annual  dividend  rate  ofj  '  I 

just  under  4  per  cent.  This  is  not  |  AE  '  ( 

by  any  means  a  generous  rate'  9H||Ef  ®  regret  to  announce 

of  return,  and  would  appear  (o| 

sugge.st  a  favourable  slock  ■  -  ,  •  j  tn-  * 

,  .  -  ,  r  .  :  the  retirement  as  Chairman  and  Director  i 

market  appraisal  of  company  s;  |  | 

prospects.  '  I 

For  “growth”  potential,  in  the: 

light  of  company's  position  in  its[  ' 

field  of  operations,  stock  appears!  Mr.  L.  G.  Mills 

jto  offer  attractions  as  a  pur-! 

, Chase.  Under  prevailing  condi-  one  of  the  founders  of 

tions  it  IS  worth  noting  that  i 

pharmaceutical  industries  can  be  ®Hr  company  j  i 

generally  regarded  as  being'  ' 

more  or  less  immune  to  do-  Havaa  ».•<  o 

pression  ^llils,  S|ient*«  &  Co. 


ities  for  appreciation  in  marketiapjjjpgjpjj  right  actn- 

value.  itics  are  carried  out  bv  the  cor- 


e  regret  to  announce 


Everybody’s 
using  it 


-now 


the  retirement  as  Chairman  and  Director 


Mr.  L.  G.  Mills 

one  of  the  founders  of 
our  company 

31  ills,  ^|ient*«  &  Co, 

LimiterJ 


llie  Hnancial  Tfmes 


Hordec  Forms 

!  I  have  some  shares  of  Hardee^ 
Farms  which  I  bought  last  year' 
and  which  cost  me  $17  a  share.] 
I  notice  that  they  are  selling  | 
i today  at  10*. i.  What  would  you! 
!  advise  me  to  do  about  this  stock? 
[Should  I  hold  on  to  it,  or  would 
[l  be  better  to  sell? 

V'.N.O.  —  Hamilton 
•At  current  market  nf  IO’a  the 
stock  of  Hardee  Farms  is  selling 
at  its  low  on  the  exchange  for 
this  year  and  only  fractionally  [ 
above  its  low  for  last  year  of  10.  [ 
High  for  1959  was  19ti. 

Company  was  only  formed  i 
early  in  1959  as  a  merger  of  four] 

I  companies  engaged  in  the  grow-i 
ling,  packaging  and  marketing  of* 
'fresh  vegetables  and  in  the  pro-' 
duction  of  milk,  dehydrated  for-[ 
age  and  beef  and  dairy  cattle. 
Milk,  forage  and  cattle  produc-; 


MONTH  E;AL 


lORONTO 
NEW  YORK 


WINNIPEG 
LONDON,  ENG. 


We  regret  to  announce  the  retirement 
of 

Mr.  L.  G.  Mills 

as  a  Director 

Milner,  Spence  &  Co, 

Limited 

TORO.MO 

Members  of  the  Toronto  Stock  Exchange 
March  1,  I960 


. . .  and  just  as  the  telephone  serves  you  in  many 
ways,  so  can  Montreal  Trust; 

You  can  use  Montreal  Trust  s  professional  help  to 
organize  \our  personal  affairs  —  planning  your 
estate,  managing  your  investment  or  real  estate, 
administering  your  retirement  savings  ■plan. 

You  can  earn  high  interest  in  a  Montreal  Trust 
Savings  Account,  or  on  a  Guaranteed  Investment 
CJcrtificatc.  Or  nia>  be  you  want  a  mortgage,  or  have 
money  to  invest  in  mortgages? 

Why  not  ask  for  our  new  booklet  on  Trust  Services^ 
(Jail  nr  write  for  it.  and  you’ll  g(’t  many  new  ideas 
on  how  .Montreal  Trust  can  help  t/fru  ' 

f  Montreal  Trust 

I  Cojupany 

Si.  lohn’s,  .N«d.  •  Charlottetown,  F.E.I.  •  Halifax.  N.S. 

i  Saint  John,  \.B.  •  Ouebec,  P.Q-  *  Montreal.  P.Q- 

BrockvJIe,  Ont.  •  Toronto.  Onl.  •  Winnipeg,  Man. 

Regina,  Sask.  •  Edmonton,  Alta.  •  Calgary,  Alt*. 

Vancouver,  B.C.  •  Victoria,  B.C.  •  London.  England  •  Nassau.  Bihami, 


» 


THE  FINANCIAL  TIMES.  MARCH  4,  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 
MARCH  1 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchonfo 


TORONTO  and  MONTREAL 


Earned  1959 
per  shr.  Div. 

Approx. 

1960  Div.  - 1960 -  YIds —Current  week—  Net  Week’s: 

to  date  Stock:  'High  Low  |  ck  High  Low  Close  Change  Sales  | 

ABl’TCA  L. 

1  .34 

.24 

1  ■  ' 

..10 

.28 

.30 

-♦-.Ol 

7,400 1 

2.72 

1.70 

.42%  Abitibi  P.tP. 

1  4I’i 

3S4b 

4.7 

36% 

354? 

36'/? 

.5.165 ' 

2a  60; 

1.12% 

.28%  Do.  pfd. 

1  23 

2P4 

5.1 

22% 

2Va 

21% 

— 

% 

l.Cinl 

1.49; 

.57% 

.15 

Acadia  .Atl. 

I  11 

10 

6.0 

10 

10 

10 

200' 

4.18; 

1.20 

..10 

Do.  A’ 

1  19 

18 

6.8 

19 

18 

19 

4- 

T* 

240 

46.82; 

5.00 

Do.  pfd. 

1  90 

90 

5.6! 

1.57: 

.63 

Agnew  Surp 

1  21 

]8^« 

3.3 

IS’/* 

19 

19 

** 

1.285 

0.17J 

Alta.  Dist. 

!2.90 

2.30  1 

1  . 

2.45 

2.30 

2.35 

— 

.05 

3.633: 

0.09: 

Alta.  Gas 

1  28Vs 

22^4 

24Vt> 

22*^ 

23'*? 

*4 

13.710 

2.05; 

1.00 

.Algoma  .StI. 

40>? 

32’/* 

2.7 

34^4 

32’/* 

34 

Va 

20,227 

0.74J 

.55 

.15 

Aluminium 

33% 

29^11 

30% 

30'/* 

30^* 

— 

1/4 

19.250 

44.78t 

1.00 

.25 

Alum.  1st  1 

21 

19*/4 

4.8 

21 

20 

20’/* 

1 

.123' 

16.39: 

2.25 

.56 

Do.  2nd  ! 

43% 

40'*^ 

5.5 

41 

40^4 

41 

‘4 

.>20 

2.70r 

2.00 

..10 

Ang.  C.P  ftp. 

\  42% 

37% 

5.3 

.18 

.18 

.18 

4. 

% 

105 

25.48; 

2.80 

.70 

Do.  pfd.  j 

1  50V? 

49 

.1.7 

50V? 

50 

50 

1 

90 

0.5U 

.20 

.05 

Ang.  Nfid.  1 

1  7% 

6H 

3.0 

7% 

6% 

TV* 

4- 

’/* 

.1.165 

13.72; 

2.25 

•56'/^ 

A.Tel.4%pf.  1 

39% 

37 

5.9 

39'** 

38 

39% 

4- 

% 

1281 

2.8U 

1.40 

.35 

Anthes  Imp.  | 

38 

33 

4.2! 

33% 

33 

33% 

4- 

% 

4.1 

17.67: 

.5.12V? 

1.37% 

Do  pfd.  1 

92 

90 

1.43 

1.00 

.25 

Argus  Corp.  1 

35*/4 

28 

3.5 

29 

29 

29 

4 

% 

3.985 

17.58 

2.50 

.62V? 

Do.  1st  j 

45% 

4.1 

5.8 

44 

4.1 

43 

.. 

1 

260 

17.58 

2.40 

.60 

Do.  2nd  1 

68 

56V? 

4.1 

.18 

.16*/? 

36'*? 

.10 

2.29/ 

1.40' 

Asbestos  1 

26'/4 

20*''4 

6.4 

2.5 

2(H4 

25 

4- 

.1 

6, .196 

61.45: 

.60 

.15 

A.shdown  A*  1 

1.37; 

.72 

.18 

Do  B’  1 

13% 

13'* 

5.1 

13'*? 

13'/? 

13'*? 

4- 

200 

,4tl.  Accept.  1 

17 

12'*i 

13 

12»4 

13 

4 

% 

820; 

2.04: 

1.00 

..10' 

Atlas  xSteel  j 

28 

23*ii 

3.3 

23’/* 

231* 

23'* 

— 

% 

2.979 

2.67; 

1.2.1+ 

Auto  Elec.  j 

26% 

25 

5.0 

25 

25 

25 

— 

% 

275’ 

i.6i: 

.60 

-.10- 

Auto  Fabric  ' 

7'i 

7*4 

a25; 

Do  B 

3.50  3.00  1 

1 

. ' 

BARCEL’NA.  1 

.1 

3.84d: 

Batcs&Innes  f 

..1 

j 

3.03: 

2.00 

50 

Bathurst  ‘A’  j 

42 

37  ^ 

5.4 

.18 

.17 

18 

% 

461! 

1.03; 

Do.  ‘B’  i 

27'*? 

24  1 

25',4 

24 

24 

1  % 

468 

0.54 

O.SOv 

.10 

Beatty  I 

7% 

6V? 

7.8 

6*/? 

6’/? 

6V2 

150 

2.13: 

1.25 

.50 

Beav.  Lum.  j 

24  V4 

21 

6.0 

21 

21 

21 

% 

140 

1.05; 

Beld.  Cort.  } 

1.1 

to 

■1 

12 

12 

12 

15 

1.66; 

.70 

.17% 

Do.  pfd. 

12 

12 

12 

12 

12 

70 

2.63: 

Belg.  Stores  j 

7Vi 

7'/? 

9.9i: 

1.00 

.25 

Do.  pfd.  ! 

13’>* 

13'.* 

2.48 

2.00 

.35 

BeU  Tel 

44 

423,4’ 

5.1 

44 

4.1 

43V* 

4 

% 

.12.429 

0.99 

.40 

.10 

Biltmore  Hat 

6% 

6'^? 

1.99 

1.00 

.25 

Do.  ‘A’  1 

14 

12'/^ 

12'^ 

12'*? 

12*? 

2.50, 

Bow,  Mers  p.  1 

47 

45% 

5.9 

47 

46% 

46^4 

4 

% 

120 

0.60,^ 

Bowater  1 

10’*4 

9%| 

gjv* 

9% 

S'/? 

— 

2.867, 

Apprux. 

- 1%0 -  YMs  —Current  week—  Net  Week'*  Earned  1959  1980  Div 

iHuO  Lo"'  •  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


7,4001  1.33:  1.50  FAM.  PLAY 

.3, 163'  1.34  1.00  Fy.  Farmer 

l.Cinl  6.09  1.40  .  60  Fed.  Gr. ‘A’ 

200'  14.09  1.40  .  33  Do.  pfd. 

240  0.081  Fleet 

1.755  2.80.  ,60  Ford 

1,285  15.20  3.00  Do.  C’ 

3,635:  0.16:  Foreign  Pwr 

13,710  1.53;  .50  .I'iVj  Found.  Co. 

20,227  1.86  1.30>  .60*  Fraser  Co. 

19.230  77.12  '  4, .50  1.12Lj  Freiman  pfd 


FAM.  PLAY.  •  19“,  18'*|  7.8  18H  18%  18%  -  Va  2,325 

Fy.  Farmer  1  17  15%,  6.1  15V*  15%  15%  —  %  473  0.68  .18 

.60  Fed.  Gr.  'A'  48  42%l  2.9  44  42%  42%  250  1.39:  .60 

.33  Do.  pfd.  I  27%  27  |  3.1'  27%  27  27  921)  1.70.  80 

Fleet  .80  .36  |  .  .65  .  59  .39  -.06  11.800  0.92  1.00 

,60  Ford  I  88V'i  73  75%  73%  73>/4  -  2%  1,370  1.45  .  77 

Do.  C’  I  173%  149  .  '  156  149  149  -  9  335  21.37  1.33t/< 

Foreign  Pwr.  3.50  2.00  |  |  2.00  2.00  2.00  .  10  26.35  2.00 

1'2>,5  Found.  Co.  12  109s  4.6|  II  10%  10%  .  3.385  26.33  2.25 

60*  Fraser  Co.  28%  24=4,5.5  25%  25  25Vs  +  V/g  846:  .1.69  2.05* 

12%  Freiman  pfd.  97  88’i  4.8.  31.02  7.00 

Fr.  Pete  pfd.  6.50  3.00  |  5.33  3.00  5.30  +  .13  1.445:  .12% 

.10  Frosst'A'  1.5%  14%  15%  14%  14%  —  %  3,353:  2.711  1.20 


St.  Maur.  G.  |1.00  .  80  ; 

.06  Sal-Sh.  Hors.  I  11  8% 

Sangcinio  )  imi 

.20  ScarfeCo.'A’ 

Scythexs  j  13  12^4 

.20  Shawinisan  j  W/a  25 


Apprux. 

>1950 -  YIds  Current  week~  Net  Week'sj  20.016  .Abacus 

iiti  Low  '"'c  High  Low  Close  Chan^ie  Salcsl  24.950  .Acad  Ur 
- J  — -  i  R,925  Advocate 


111:,  IIV4  IIV4  —  V4 


0.96t  .30  .10  Gen.  Bakeries  |  9  7' 

2.62^  Gen.  Dev.  '  23  15 

3.71J  2.00  .50  Gen.  Dynam.  30*-*}  42' 

2.22j  2.00  Gen.  Motors  53».4  43 

2.72i  Gen.  Prod. ‘A’  3P^  .11 

1.26^  .40  .10  Gen.Stl.  Ware  tSH  12< 

14.43;  .5.00  1.15  Do.  pfd.  87  85- 

7.95  6.001  Goodyear  180  141' 

27.30^  2.00  .50  Do.  |»fd  |  43  '  40« 

0.78;-  .50  G.  McKay  A  |  6« 

0.28.  .50  T>o.  B’  7  6’ 

2.52;  1.00  Grafton ‘A'  17  16* 

1.727  1.60  .40  Gt.Lakea  Pap.  |  421:2  .16 

I.8O1  Gt.Lake  Pwr  26  22> 

11.00;  1.25  Do.  pfd.  22-V»  19 

0.24  .20  Gt.  N.Gas  Ut.  6V4  5^ 

2.80  Do.  2.80  pfd.  40  391 

0.447  .50  .12»/2  Gt.W  Coal 'A*  '5.00  4.80 

0.44t  ..17V2  .t2V^  Do.  -B’  3.8.5  3.50 

0.30v  0.13  Gt.  W.  Sadd.  7  5 

0.54dt  Gt.  Wpf!.  Gas  Il’n  9'/ 

0.22t  .20  .0.5  GreeninffWire  4.25  4.00 

1.27  .75  Grey  Lines  I  11*^  10>/ 


0.30v  0.13 
0.54dt 
0.22t  .20 


37  .12  i  4.9.  35  34  34^^  -f  3.891;  3054 

102>4i  lOP^  5.4  lOm  101441  101^4  -  ^  139  193^ 

99  94  3.2  94  94  »4  ^2  160^  20U 

I  9  V/2  3.9:  8  7H  .  300  33.17J 

'23  15  '  19>/4  17  174»  9,885;  153 

42V»  4.4  46  4SU  45</it  -f  */2  1*5.50 

53».4  43  4.3i  4.1’/»  43  43V4  —  134  508  3  19 

31’^  .11  . 

t6H  12H!  3.8  1.1  13  410  •>]  v). 

87  8534  5.8  86  86  86  43  '3  39 

180  141'/^i  145  14V/2  144  —  6  78  357^ 

I  43  '40'^  4.8  40'/2  40’/2  4(Pj  -  tv  69  27  171 

I  67*.  6':.  7.2'  m  S’/v  6^7  425 


335  21.37  1.33t/<t  .33J/3  Do.  A  C. 

10  26.35  2.00  .50  Do.  A* 

385  26.35  2.25  .36‘/4  Do.  B* 

846:  .1.69  2.0.5>  .70+  Sher.  Will. 

31.02  7.00  1.75  !>o.  pfd. 

445'  .12V?  Shop  8r  Save 

355’  2.7U  1.20  Sicks 

3.467  1.00  Silknil 

891!  30.64  :  2.00  Do.  pfd. 


.IOV4  25  2.4  26^4  2,5  25';? 

31>/i  29»/?  3.4 


!  45  42'/a!  4.6 

I  130  125  5.0 

I  10%  7  I  »  7%  7*1 

I  23%  23  6.0  23%  23  23 

I  20%  20%  4.9 
:  36  .16  3.3 


Silverwd  'A'  |  10%  10  6.0  10%  10  10  — 

Do. 'B'  I  11%  10%  3.8 

Simun&.S.  pfd.  |  88  86  86  86  86 


27,17  :  7.00.  L.lfl 


Simpsons 
S.K.n.  Mfg 
.5.5  Slater 

Sobey  s  Strs. 
.70  Somm  pfd. 
Soiitham 

.62V2  So.  Can.  Pow. 


.5,200 1  7,326  Agnico 

8*725'  2,300!  Akaitr-ho 

125 ;  15.480  Algom 

2,310, Am«Larder 
<  2,605'Amal  Rare 

10,861 1  2,400  -Am  Neplie 

I  43,450  Anacon 
511'  3.409  Anglo  Hur 

1  51,400  Ang  Rouyn 
80.729  Ansil 

600  Arcad  wis 
845;  4,100  Area 

^50  2,000  Arjon 

35,890  A  .\rcadia 
6,100  Atl  C  Cop 
510  1,000  Atlas  Yk 

6,200  Atlin*Rul' 
10,000  Aumacho 


9.70  9.20  9.45 


13.00  11.32  13.(K> 


m'A  28^  1.8  29V?  2834  2834  -  H  10,807  84.200  Aumaque 


2.45  2.40  2.45  f.05 

27  27  27  +  V4 

IIV2  lO-N  1034  —  4/4 


10:‘4  IIV2  1034  103 

45Vt.  6.1 

RV/2'-  2.4  82*/?  82  82' 


421?  .16  4.1  .17V?  36  .17V4 

26  22>/2  22V?  22'?  22',? 

22-V»  19  6.3  20  19  IS 

6',^i  5V4  5V*  54i  54* 


17. 8U  2.50 
17.817  2.75 
0.64 


.62'/?  Do.  .5 
.6834  Do.  V/2 
Brazil 


28.15  fi.OO  1.50  Do.  pfd. 


]  48  45</4  6.0  48  46  48 

14.75  4.00  4..55  4.20  4.35 

85  8.5  I  85  8.5  85 


2.45  1.20 

28.917  2.90 
4.23;  1.00 
6.83;  1.15 

3.127  2.50t 
1.25  1.00 


.30  Bridge  A  Tk.  !  23’4i  20'/4l  5.9  21V?  20'/4  20',4  -  l'/4 


.72'/2  Do.  pfd. 
Bright 
Do.  pfd. 
B.A.Bk.Note 
25  6. A.  Oil 


I  48  45  6.S 

I  45'/?  42  :  2.2j 

I  20  20  5.7’ 


2.757  4.75  1.18  B.C.EIec.444 

2.757  2.25  .57  Do.  4'/? 

2.757  4.00  1.00  Do.  4 

2.757  2.50  .63  Do.  5 

2.75:  2.12V?  ..53V?  Do.  4*4 
2.757  2.75  .  68  Do.  5V? 

0.94  .12V?  B.C.  Forest 

9.83+  .75  B.C.Pack.'A* 

4.557  1.00 


Do.  ‘B' 

...15  B.C.  Power 


1  53  52  I  3.0  53  52V?  53  .  1,15 

35'/?  28'/?  3.4  30'/4  28'/?  293^4  +  Ai  21,272 

83  81  I  5.8  82  81  81  —  1  16.1 

I  40'/?  17'/?!  6.01  38  37'?  38  i  968 

I  71  69'/4i  3.7  70' «  70  70  —  1  82 

I  45  42W  43*/?  42V?  42V?  —  1  426; 

I  .19'/?  .16  .5.71  37*/?  37'/?  37*/?  25 

I  50  47'/?  3.8  47%  47'*?  47'*?  —  1  200 

I  14',^  12  j  14*/4  134*  14'/4  +  1  3,759 

)  13  14  '  .5.3  W/2  14  14  —  '/?  125 

14'/^  144ii  6.9  14V^  W/i  14V?  .  200 

j  37'/^  3134  4.2  33V4  32%  33%  ~  '/*  .5,182 


I  .1.68;  1.80 

'  0.22d7  .25 

135 1  0.29dr 

,272.  ^*40;  ,50 

16.1  .5.12  1.20 

968  38.18  2.00 

82  7.407  1.50 

426  i  2-68.1  .1.00 

25'  2.97  1.75 


.20  Guaranty  Tr.  27'/i  25»i  3.0  261*  26'*  26»* 

Gurney  10  9V4  ' 

Do.  pfd.  25»4  23%  25V 

.15  HAHN  BRAsSS  12'/<»  lO’? 

.22'*?  Do.  Ist  I  1.5  1.5  .>.6 

IBS  Do.  2nd  9**  9 

.22%  Hamilton  Col.  16  16  5.3  16 

2,5  HardtngCarp.  I  I.5V4  12  .  12’' 

Hayes  Steel  I  26  24  |  | 

Hender.shot  9'/4  73*  .1  74 

Do.  pfd.  I  95  75  I  ,|  95 

Hi-Tow.  Drill  '8  7  !  '  8 

.45  Hinde&Dauch  '  54'*?  5!V?  3.4  51'/; 

.12*/?  Home  Oil ‘A’  I  12348.85  10 

Do.  1  11^48.65  9.51 

.t2',i  Horner  ‘A’  I  23  23  2.01 

.30  How.  Smith  44',?  4.1  t  .1.4  43'*; 

.50  Do.  pfd.  .18'?  .17  5.3  38'/: 

.75  HubbardF.’A’  21  21  !  ( 

.7.5  Hudson  Bay  I  .52  44  5.9  47 

.92'/?  Huron  &■  Erie  59  53  .I.I1  53 


10'*  9'/?  9% 

4.00  4.00  4.00 

\V/4  1034  ll'/i 


.1.95:  .60 
1.68,  .40 
3.i9i  1.20 

7.85  1.90 


0.92  .30' 

8.2.5  f  1.40 
l.Slt  ..50 
O.loi  .0.5 


6.1.60+  .5.00  1.25 


..50  Do.  pfd.  120  11.5  5.9  117  117  117  . 

Std.  Str.  Steel  17  15  16  15  15  . 

20  Stand.  Paving  19'*  16  3.7  17  16*?  17  . 

.15  Stand.  Radio  |  1.5  1.1  4.0  . 

.15  St.  Brock  ‘.4’  * 

,10  Do.  B*  » 

10  Stedman  s  |  .18'*4  .13'/?  3.0  .14  33%  3.1'*?  —  1 

,90'  Steel  Can.  l  87»?  74»?  2.4  76  74'?  754*  —  % 

Steinberg’s  A  I  24  194*  21**4  20  20'/4  —  % 

.25  Stuart  Oil  |  I834  18*4  5.5 

•  to  Sup.  Prop.  j  163*  15'/4  2.6  15V?  15*?  15‘?  —  4* 

.15  Do.  pfd.  !  22  21  6.4 

25  Supertest  ord.  '  \7%  13%  5.0  \4%  1.1V?  I4»/?  —  % 

02%  Do  'C’  4.30  3.30  . 


1.77'  1.00'  .60 

52.13T  2.00  .50 

1.44;  ..50  Taylor  Pear.  |  8%  84*'  .5.8  . 

7.4U  .50  .12%  Do.  pfd.  I  8'*  84*  .5.8  . 

3.16  1.60  .40  Texaco  .59  .50  .1.2  .50Vy  .50  .50'.!>  . 

235.70;  4.00  1.00  Do.  pfd  80  75  5.2 

0.30T  .25  Th.  Can.  Inv.  6.»'4  .534  6  3%  6  +  V* 

0.,1.1  .  Tip  Top  Tail.  |  17  16  j  , 

Tooke  Bros.  |  .35  .35  I  .  I  . 

Do.  pfd.  I  I  I . 

1.56  ..W  Tor  Elev.  |  13*,?  11  2.8  1134  11  11 

2.98  1.67'*?  .40  Tor.  Gen.  Tr.  )  44^4  43  I  .1.6  4.124  4344  4334  +  % 

t.58i  .75  Tor.  Iron  |  21  16^*  6.2  164*  164*  164*  —  14* 


60  TAMBLYN 
50  Do.  pfd. 


'  54'*?  51V?  3.4  51'/?  51*/?  51V> 

I  12348.85  10  8.85  9.50 

1  11^48.65  9.30  8.65  R.90 

I  23  23  2.0: 

44',?  4.1  t  .1.4  43'*?  43  43'4 

.18'?  .17  5.3  38'/?  38'/?  38'/? 


3.45j  2.40  .60  Do.  ‘B’ 

157.001  4.50  \.]2%  Do.  4*/? 


Do.  A’  j  18  15%  17*/?  16  16 

60  Trad.  Fin. 'A’  |  .17'*?  .12V'4  6.6  33V?  .14^*  344* 

60  Do.  ‘B’  1  36  34'.*!  6.8 

]2%  Do.  4*/?  I  82  77*^  5.8 

50  Do.  5  f  .18'/?  .12  5.6  34%  .14  .14'? 


Do.  5 

Trans. Mount. 
Tr  Prair.Pipe 


0.27 

2.00 

.54 

B.C.  Tel. 

1  43^ 

42  5.21 

43 

42 

43 

X  *4 

4.046 

0.50t 

.30 

Brown 

1  13% 

9V2 

13’^ 

lOV? 

13 

t  2% 

13,9401 

1.41 

.30 

Bruck  *A* 

1  11 

9 

10 

10 

10 

tool 

0.97? 

Do.  B’ 

!2,75  2.60  1 

2.65 

2.65 

2.65 

+  .0.1 

no 

2.781 

1.80 

.4.1 

Build.  Prods. 

!  32 

294i»  5.8 

31 

30 

31 

L  1 

555' 

1.85: 

.85+ 

.1.1 

Burlington 

i  18 

16  .1.0 

17 

16*/2 

17 

+  % 

685 1 

o.9i: 

.60 

.40 

Burns 

1  13% 

12V?  6.2 

12’/* 

123.4 

12’/* 

2.446 

0.75j 

.4.1 

Burr. Dry. 'A’ 

1  6>i 

5V^ 

5’/* 

5% 

5% 

100 

n.’ldt 

Butterfly 

I 

16.29; 

1.59 

CALDW.  l.sl 

1 

,  ! 

0.89; 

.40 

.10 

Calg.  Power 

1  19% 

16'/?  2.3 

17**4 

IH'/2 

17 

—  '*4 

11.440- 

43.46: 

5.00 

1.25 

Do.  pfd. 

1  100 
!4.25  : 

94  5.3 

95 

94 

95 

+  '*? 

11 ' 

0.97: 

.10 

Can.  Bread 

1.50  1  2.4 

3.75 

.1.75 

.1.75 

80 

9.46: 

2.50 

.62% 

Do.  B* 

1  54% 

4.3 

54  *”4 

.1434 

.1434 

10 

2.54 

1.00 

.25 

Can.  Cement 

t  35 

28'»4!  3.5 

30 

2334 

29 

—  1 

7.960 

10.02 

1.30 

.52% 

Do.  pfd. 

1  26-3* 

25  3.2 

25*2 

23 

•11 

—  % 

1,350, 

1.77 

20 

C.  Cr.  Stone 

1  18% 

15 

16 

16 

16 

.125, 

i.m 

.75 

C.ftD.  Sugar 

1  17% 

15%  .  1 

163* 

16 

16 

—  *4 

2,950 1 

2.19: 

.80. 

.15 

Can.  Foils 

1  22 

19  3.3 

19 

19 

19 

10| 

S.32; 

1.03t 

.15 

Do.  ’A’ 

I  21% 

21%!  ..| 

.  .  1 

2.40: 

1.50 

C.  Forg.  ‘A’ 

1 

1 

22% 

3.390  j 

2.84: 

1.50 

37%  C.  Iron  Fdry. 

1  22V4 

19^4  7.0! 

22**4 

21  \'A 

+  I 

50.82: 

4.25 

I.O6V4 

Do.  pfd. 

1  83% 

75  1  5.7 

75 

7.1 

75 

.15 1 

1.22; 

.50 

Can.  Mach. 

1 

.  j 

5.50: 

2.00 

Can.  Malting 

1  57 

49%'  4.0 

50 

49% 

50 

.160 1 

3.59/  1.60 
11.85+  2.75 
11.85+  4.50 
I1.85t  2.25 
0.46?  .30 


.37V?  IMP.FLO.GL.  .19 
Imp.  Inv.  W*  I  10 
35  Do.  1.40  pfd.  22 
.3]'/4  Do.  6*^4  pfd.  19' 
.60  Imp.  Life  '  79 

Imp.  Oil  1  .17 

Imp.  Tobacco  !  12 

Do.  pfd.  .5' 

Ind.  .Accept.  |  38 

Do.  2.75  f  .11 

Do.  pfd.  }  8.1 

Do.  2V4  I  41 

,12'/?  Ineersoll  A’  ’  .1* 

Inglis  <6.00 


.19  3.5  !  4.4 

I  10  8»4’  10  9%  10  + 

22  20V?  21V*  21%  21%  - 

19*2  19'/4 

'  79  73^  2.6 

1  .17  .12  3.6  323?  .12  .12  — 

!  12  11461  5.81  12  1146  IIV*  -f 

I  5V«  5V6'  I  5*/?  .146  5V? 

I  38  31'*6!  4.8  33%  33  .I31/4  4- 

f  .11  48*/? 

!  8.1  783.*  .1.5  83  82*/?  82'/'? 

!  41  3DT*  .  . 


.42%->  .21%  UNION  ACC, 
.71  .78'/*  Do.  Ist  pfd. 

.60  .15  Do.  2na  pfd 

.34  .10  Union  Gas 

5.41  Do.  A 


.10  Union  Gas  164-4  134*  2.0  14+*  133*  1434 

Do.  A'  I  51  493^  50*4  .10'/4  .10*'4 

Un. Amuse. 'A*  j 

.18  Un.  Corp.  *A’  '  25%  23Va  6.1  24*/4  2.1*6  24'*4 


..lot  Do.  B' 

.75  Un.  Fuel  ‘A' 
Do  ‘B 
Ifn.  Steel 


i9%  3.6  20*/?  20  20*/? 


Ineersoll  A’  ’  .1'/?  5%\ 

Inglis  <6.00  4.60  I  .144  .14 

Inld.  Cem  pf.  |  21''4  18*?  2.9-  1944  18 

Inld.  Nat.Gas  646  4^4  346  .1 


!  1.85  1.85  1.85 


.25  Do.  pfd. 
.25  Int.  Bronze 
.37V?  Do.  pfd. 


I  14+6  1344  14  14  14 

I  16  14  4.8 

I  2.1*/i  22  I  6.4'  22  22  12 


7.74/  1.17 
11.84/  1.75 
J1.84i  1.75 


Do.  pfd. 

.87V?  C.  Pack.  'A' 
.87V2  Do.  -B’ 


2.54 

2.00t 

.50 

C.  Per,  Mort. 

1  .18 

.10  ( 

6.1.73; 

4.40 

1.10 

C.  Safewy.  p. 

1  84 

80  1 

3.64: 

1.40 

C.  Steamship 

1  45% 

40 

.1.44: 

.62% 

.31V« 

Do.  pfd 

!  1^ 

10 

2.51 

1.30t 

Can.  Vinegar 

1  32 

30-V*! 

0.48’- 

.50 

C.  Wire&Cbl. 

1  9'.4 

7  1 

4.00 

CDN. ARENA 

■  f 

0.31 

.25 

.2.1 

C.  Bakeries 

1  7 

4*4 

3.62 

1.50 

.40 

Cdn.  Brew. 

1  37Vi 

.1434 1 

77.14 

1.2.1 

.3IV4 

Do.  pfd. 

1  36% 

3.IV4 

C.  Br.  Alum. 

! 

12  ; 

1.50: 

t.62V? 

.37Vi 

C.  Bronze 

1  23 

21 

37.04: 

5.00 

1.25 

Do.  pfd. 

' 

0.85: 

.75 

AWa  C.Canners*A’ 

1  14 

12  ' 

1.18: 

1.00 

C.  Celanese 

1  23 

19*  4  ' 

4.53: 

1.00 

Do.  1.00 

1  16^4 

145^4  1 

4.531 

1.7.1 

Do.  1.75 

i  30 

28' i' 

C.  Che.ltCcl. 

1  7'*'4 

6 

0.22: 

C.  Colleries 

i  11'/* 

7% 

0.04d: 

.05 

Do.  pfd. 

]  80 

72  ' 

0.39; 

C.  Conv.  '.4* 

{4.00  .1.50  I 

24V?  23*/?  5.0' 

48  45%.  3.7  463,4  46  4644 

47V?  45  .1.1  4644  46  46 

.18  .10  I  .1.9  51V6  .10  .10 


7.960’  34.90'  4.00  1.00  Int.  Mill.  pfd.  |  68  68  .1.9' 

1.350,  2.71t  3.00  Int.  Nickel  \  10.1  97%  2.6  99^4  98  9834 

223,  1.48  Inl.  Paint  |  10%  10  I 

2.9o0  J.26;  1,20  .60  Do.  pfd.  |  20  18  |  5.3 

5.4S;  3.00  Int.  Paper  I  130  102%l  2.8  109  107%  107'. 

!  1. 17.’  1,21)  Inter.  Pete,  |  42=.  .32  2.8  42%  42  42 

1.54  1,25  .35  Inter.  ITtil.  I  36=i  31  .i  .33%  .33  33% 

.45  Do.  pfd.  I  41%  39%;  ...  35%  39%  3942 

351  1,00,'  .65  Int.  Bldg.  Cr.  I  9'i  6%’  .17  7  7 

.3.08  2.25  .55  Int.  Pipe  |  60  52%'  |  56  5.3%  5.5% 

■36'>'  2.411  2.40  60  Inv.  Found.  I  40  .39  6.01 

11.20;  3.00  .  75  Do.  pfd.  1  52  50  |  6.0 


2,395  j  0.6: 
1,210 1 


60  Inv.  Found.  I  40  .19 

.75  Do.  pfd.  !  52  .10  j 

Inv. Syndicate  I  41'/?  .16  I 

Do. ‘A’  1  .18  29**4 

Jroq. Glass  pf.  |  14**6  12'*' 

.22%  .JAMAICA  PS  1  .1.1  29  I 


3B%  36'*?  36V?  —  !'/ 

.10'**  29**4  29V4  —  V 

12*4  12'**  12'/4  — 


1  849 1  6.08  .10 

o.oid;  . 

1.29  .80 

.  2.12  1.20 

717! 

330,  30.10;  2.00 

1.035  30,io;  1,40 

335  2.111  .65 

30!  2.1U  .65 

3.586'  ,34,73;  4,30 

34.7.3t  6,00 

''5!  o,24t  .30 

‘'301  l.85dl  1.60 


.12*/?  Viceroy  A’  7  6 

Victoria  &  G.  .19  17 

Virg.Dare  pf.  I4*/»  14' 

WAINWRT.  2.45  2.00 

.1.1  Walker  Hir.  38*4  34  |  .1.1 

Waterman’s  5.7.1  .1.10  '  . 

Waterous  '6.50  4.25  \  . 

Webb  &  Kna.  3.40  2.70 

Westeel  15*^  12 

.30  W.  C  Brew.  32%  31' 

West.  Copper  3.60  3.05 

..10  W\  Groc.  *A*  '  .34'*?  .12 

.35  Do.  pfd.  !  24+'«  24* 

.\7%  Westons  ‘A*  j  .15  29 

.ITV?  Do.  ‘B’  I  36%  29 

Do.  pfd  1  8.1'/?  82 

Dc.  SV'/  I  103  100 

WindsorHotel  ' 

Woods  Alex.  15.00  4. .10 

.40  Woods  J.  29  25* 


2.45  2.00  2.20  2.20  2.20 

38*4  34  I  .1.8  35*?  343'4  .15V? 

5.71  .1.10  '  .  5.50  4.80  5.50  4- .70 

6.50  4.23  !  .  .  4.25  4.21  4.25 

3.40  2.70  ‘  ..!  3.40  2.90  3.35  +.2.1 

15%  12  (  .  LI  14  14  -  1 

32%  3IV2I  3.7!  32'/?  32'*?  32'/? 

3.60  3.05  1  3.40  3.10  3.40  —.10 

'  .14V?  32  6.0  32*4  32  32*4  —  % 

!  24+/«  24V2  5.8  25  24%  11  —  IV? 

J  .15  29  2.31  32  31H  32  +  V/a 

I  36%  29  2.3  31*4  31*i  .11*4  +  % 

!  83'/?  82  .1.5  83'/?  83'*?  8.1V? 

1103  100  3.9  101  101  101 


7.00  1.71  Do.  pfd. 

.1.06/  2.00  .lohns  Manvil 

1.42  .60'  .Journal  Pub. 


10.1  101  I  6.8  103  103  103 


10.55dt  4.50  i.l2%  Do.  pfd. 

60.10;  5.50  Wds.  G.H.  pi. 

%(  0.50:'  ...  Woods  Mfg. 


6.2,  12%  12  12%  — 


Do.  ‘B’  '4.71  4.50  } 

C.  Cottons  I  .  .  ' 

Do.  pfd.  '  1 

C.  Curlis-W.  12.75  2.11  1 

C.  Dr.  Steel  ’18  17  t 

Cdn.  Dredge  |  16  14**‘ 

C.Fairbk.'A’  |  10+*  9  I 

Do.  ‘B’  1  7®-4  6*4' 

Cdn.  Food  '3.80  3.45  j 

Do.  pfd.  I  6n»/4  50V?: 

Do.  'A’  19  7%' 


53.04; 

12.00- 

6.00^ 

C.  Gen.  Elec. 

1.46t 

1.3,5t 

.30 

C.  Gen.  Inv. 

1  334* 

30 

4.5 

.12 

1,24? 

.75 

C.G.Secs.'A* 

1  15 

14 

7.1' 

1.1 

1.24; 

.7.1 

Do.  ‘B’ 

1  16 

16 

5.9 

0.35: 

C.  Hy.  Carh. 

!  12% 

11% 

..i 

11% 

0.79; 

.10 

C.  Ice  Mach. 

.  .1 

2.39: 

.80 

.20 

Do.  ‘A’ 

. ' 

0.58; 

.50 

20 

Cdn.  Indus. 

1  17 

13'/? 

3.71 

14% 

111.18: 

.1.75 

9334 

Do.  pfd. 

1  76 

75 

5.4! 

2.27; 

loot 

C.  Ingers.  ’A’ 

'  18 

37»/2 

. ' 

0.88' 

.8,1 

C.Int.Inv.Tr. 

1  21 

18'* 

..1 

3.14; 

C.  Int.  Pow. 

1  15 

12% 

14 

17.01: 

3.00 

Do.  pfd. 

'  4.1'/? 

41 

7.3 

41 

3.48d 

Cdn.  Loco. 

1  7 

..1 

6'/2 

0.08d: 

C.  Marconi 

1  6 

.80 

SV? 

1.10: 

.80 

.20 

Cdn.  Oil 

1  2434 

2034 

4.0 

21H 

40.63; 

8.00 

2.00 

Do.  8 

I  139% 

138'^4 

5.71 

40.63; 

5.00 

1.25 

Do.  5 

]  94 

93 

5.3! 

40.63' 

4.00 

1.00 

Do.  4 

1  78 

78 

5.1! 

2.09: 

1..10 

.75 

C.Pac.Rlwy. 

1  25**4 

23a* 

6.21 

24% 

0.11: 

C.  Petro.  pf, 

1  13>/j 

1044 

. ! 

11 

0.32 

.20 

C.  P.&P.  Sec. 

1  7% 

.1 

6V4 

1.72: 

Cdn.  Salt 

1  3934 

.16 

..1 

Cdn.  Silk 

2.23 

.50 

..! 

13.97' 

.70+ 

Cdn.  Tire 

1  ICO 

170 

1 

18.1 

20.94; 

4.25 

1.07 

C.  Util  4'.i 

]  72 

69V2 

6.1 

20.94? 

5.00 

1.25 

Do.  5 

! 

1.99: 

.70 

.15 

Cdn  Vickers 

1  17''ii 

15% 

.1.6 

16'* 

2.59; 

1.25 

C.  Wallp.  *A’ 

1  34 

29 

1 

.14 

2.59: 

.80 

Do.  ‘B* 

1  34 

29V4 

.14 

2.49: 

80 

C.W.N  Gas  4 

11'.? 

13', •! 

.1.9; 

2.49: 

1.10 

Do.  5'/? 

!  21 

18'4 

5.7 

18'/4 

4.26: 

1.00 

25 

C.  Westingh. 

1  46 

39% 

2.5 

40 

2.25  2.20  2.20  —.05 
17  17  17 

II  14**  14**  —  1'* 


.f  3.50  3.50  .1.30 
.!  11  50',^  30*/? 

I  7%  7%  7% 


1.56j  .2.1  .06'/4  K.  DOUG. ‘a*  |  7**  6  '  .1.6!  6**  6*,* 

1  11  Kelvinalor  |  lO'/i*  7  '  |  8  7 

,  1.67  1.20  ..10  LABATTS  \  ;!8  2.1'/4  2.5  ■:6  251.4 

j  Lafarge  Cem.  I  9'/?  8  }  9  8'/? 

36.37  7.00  L.  Woods  pfd.  !  114V4  114  5.8 

33+  1.71  .70  ,  Lambert  *A’  I  l.l^i  1,1  '  13  13 

1.713  .70  Do.  ‘B’  »  I 

I  1.51  1.25t  50i  Laura  Secord  I  27*4  23+/*  4.8  25'/?  25 

i  2.75?  .60  .10  Laur.  Acc.'A’  j  12V^  12%[  ..!  . 

I  1.20;  1.00  Law.Jones'A’  I  22  20  I  ..j  . 

3.36;  1.00  Do.  B’  <22  22  '  j  , 

1.733  .60  .11  Lewi.«  f  II  10^/*I  ,  J  , 

3.063  .40  .10  Loblaw  Co.s.A  I  26'*^  22'4l  1  23**4  •’2V4 

I  3.06  .40  .10  Do.  ‘B'  !  27  2.1  *  24»«  23 

17.88;  2.40  60  Do.  pfd.  i  41'*?  *0  5.8  43  42 

1.60  .40  Lob.Gr.’B’pf.  |  29  27  >  28  >8 

,  1.50  .37%  Do.  1st  I  2834  26  J  5.4  27  26 

I  2.16  .54  Do.  2nd  <49  49  49  49 

I  0.96  ,20  Lob.  Inc,  1  13'/?  12V?|  1.6  12'/?  12'/? 


2.1I0|  2.24'  l.:JO 

■?60-  30.083  2.21 


YORK.  K.VIT  1.60  1.10 


.30  ZKLLKRS 
,.16*4  Do.  pfd 


•■860j  2,75, 

22:  1,20. 

.1,36; 

1,73J 

,7,05;, 

’■aini  ,1,06 

17.88: 


B.kNKS; 
C.  National 


.16  49  3.5  lOV/  49  .10 


1.75  1.80'  .40  Imperial 

f.Ol  1.83>  .40  Montreal 

1.74  2.23T  .55  Nova  Scotia 

1.80  l.lOv  .23  Prov.  Bank 

L83  2.32'/7Y  .52%  Royal 

1.3.1  l.Slt  .47%  Tor.-Dom.  Bk 


C.  Bk.  Comm.  1  .16  49V*  3.2  51'/?  49V*  .10'*4  —1'/*  1,911 

Imperial  1  63'/?  52%  3.4  54  52%  12V?  —  \%  1,425 

Montreal  I  ISV*  49'/?|  3.3  50'/4  49V?  30  —  V?  6.116 

Nova  Scotia  i  71*/*  61  .1.6  6.IV2  61  63'*?  +  IVi  3.059 

Prov.  Bank  I  41  36.  2.8  37  .16  36  —I'/?  420 

Royal  1  80  70Mr  3.1  7.1  70'/?  71  —  %  7.310 

Tor.-Dom.  Bk  !  56  .10  3.6  .11  .10  lOV?  —  V/a  1,657 


150  Aunor 
128,48U  Bankeno 
6.966  Bankficld 
.170*  44,200  Barnat 
,  6,600, Bary  Expl 
c!  10.950  Base  Metal.* 
^,440  11.120|B-Duq 
900  l2.000[Beav  Lod 
13.530!Bclcher 
500  Belleterre 
10,700  Bethlm 
too  3,071  Bevcon 
8,658  26,500:Bibis 
'*.605'  lf>'339  Bicruft 
'  6,030!Bidcop 
*ig0j  8,700  Black  Bay 
500  Bordulac 
1.133!  Bouzan 

»  26,500'Boymar 
3,402  Bralorne 
8,530  Bronl  Reef 
254!  4,150  Brunswick 

,  23,700  Buffad 

.  .1,200  Buff  Ank 

;  1.100  Buff  RL 

646!  2>0103unker  Hill 

.  ...  2,567  Cable 

10,550  Cadamet 
14.480  Camp  Chib 
150  Camp  RL 
^  12.220  Cdn  .Astoria 
^9?  31,290  C  CoUierie.s 
,‘9.  4,210  Do  pr 
8,280  C  Dyno 
liSS  94.3851C  Malart 
33,500-C  N  Inca 
36.293ICdn  NW 
'  11.000  Candore 
.  111^235,600  Can-Erin 
6.8501193,666  Can-+Met 
S,750  Do  wts 
.I.OOOiCaptain 
1.600iCariboo 
100:  4,005  Cassiar 

6  513 '  3*000  Cayzor 

145  13,944  Cent  Del 
I  1.450  Cent  Pat 
«#qI  2,000  Cent  Porr 
oo  f  2.000  Cheskirk 
48.200  Chester 
,  13,059  Chib  lar 
I  9*^0  3,600;Chib-Ka V 

■  ^  ‘  l3,700tChib  M 
100  20,100iChimo 

1,720  Chrom 
Ill'  3,950  Coch  Will 

67.700  Cody-Reco 

80  8,700  Coin  Lake 

lAA  8,966  Comb  +Met 
.  ‘yi  9.300  Coniagas 
933  Coniaurum 
873ICon-Key 

,.-9!:  15.700  C  Bcllekeno 
2.167|C  Beta  G 
12.075  C  Callinan 
1,428  Con  C  Cad 
39.785'C  Denison 
43,800i  Do  .vis 
935  19,830|C  Discovery 
39.1  7,042  C  Fen 

69  4,000, Con  Gillie* 

59  ’  2,250  CG  ArroM 

:  117,025  C  Halliwell 
!  7,030  Con  Howey 
3-»5  4,500'C  Marben 

'  I  2.257  C  .Mari  us 
7.568  C  Mogul 
’*  2,000  C  .Morrison 

44.810  C  .Mosher 

•15  4,425  Con  Negu« 

,  ■  10,833iCon  Nichot 

...  I  3.OO0IC  Northld 
*;:!  833  C  Persh 

■  29,306  C  Red  Pop 

9.700  C  Regcoiirt 

,  8,500, C  Sannorm 

'J?,  33,300  Con  Sud 

J’.Js '  ^’360  ConwesI 
9.600|Cop  Corp 
imol  ’6.500  Cop-Man 
3’"®!  32,615  Copra  nd 
, 7.750  Coulee 
,  ■„!:  2,500  Cournor 

3.300  Cowich 
, ,  600  Craigmt 

!  1.000  Crestaur 


2.72  2.72  2.72 


•nt.  Mar.  1,  I960) 

)j  Sales  Stock 

High 

Low 

ChMn 

,  16.600  Leitch 

1.49 

1.32 

1.48 

1  4,900  Lencourl 

.07 

.06'^ 

.07 

j  9.(K)0  Lexindin 

.0.1 

.03 

.03 

I  790  LL  Lac 

1.80 

1.75 

1.75 

!  66,600ILorado 

.26 

•  ISJ*? 

.26 

1  2.150<  Do  wts 

.05 

.05 

.05 

4.000Xouvict 

.06 

.03'/^ 

.05% 

'  33,300  Lyndh. St 

.16 

.14*^ 

.14% 

1  3.523  Macas.sa 

2.6.1 

2.60 

2.60 

i  22,500  Macdon 

.2.1 

.21 

.22 

;  9,500  Macfie 

.06 

.05'*? 

.05V4 

8,000  iMacLeod 

1.05 

1.00 

1.00 

'  12.985  Madsen 

.1.05 

2.86 

3.00 

j  56,6201  Magnet 

.10 

.08 

.09 

1,430  Malartic 

.95 

.90 

.9.1 

9,380  ManeasV  1^ 

.06 

.05 

.03 

t  1,430  Man  Bar 

.68 

.68 

.68 

1  6,100  Maralgo 

A4% 

.13 

.13V4 

1  24,030  Marcon 

.10 

.09'/j 

.10 

1  94.934  Maritime 

1.04 

.97 

.98 

1  30,900' MarUn 

.14'*? 

.33 

.34 

j  25,800  Matatch 

.08'*? 

,07'/? 

.08 

9,500iMaybrun 

.11 

.10 

.10 

2,442  McIntyre 

?5.00 

24.25 

24..10 

;  19,400  McKen 

.24 

.21 

.21 

1  16,8501  McMar 

.06'*?! 

.05 

.06 

!  31,600  MeWat 

.41'*^ 

.16 

.41% 

1  10,300lMentor 

A  6% 

.16 

A6% 

1  23,3001  Merrill 

.89 

.84 

.88 

:  ll.OOO  Meta  Uran 

.09 

.08 

.08 

'  8,067  Midrim 

..16 

.50 

..16 

1 106,045  Milliken 

.76 

70 

.76 

1  1,600'Minda 

.06 

.06 

.06 

I  895  Min  Corp 

IL.iO  11.50  11.50 

■  6,000' Min-Ore 

.07V? 

.07 

.07 

1  8,300  Moneta 

.74 

.70 

.71 

62,950IMt  Wright 

.57 

..io 

.54 

1  9.903  Multi-M 

.41 

..18 

.40 

'  11,950'Nama  O 

.17 

.l5'/i 

.15V4 

!  3,300  Nat  Expl 

.06 

.05 

.06 

I9,800!Nealon 

.06'/? 

.06 

.06 

4.700!Nes  Lah 

.1.1 

lOV? 

.11% 

8,500{New  Alger 

.06  V? 

.06 

.06 

l,562INew  Ath 

.30 

.30 

.30 

|210,600New  Bid 

.19 

.14 

.15V4 

22,700  New  Cal 

.37 

..12 

..1.1 

10,500  New  Delhi 

.13 

.1.1 

.13 

1  30.360!N  Dicken 

3.00 

2.81 

2.87 

6.100  N  Goldvue 

.06 

.05'/? 

.05**4 

1  9,333:N  Harri 

.1.1 

.11 

.llVi 

1  34,700  New  Hosco 

.77 

.71 

.76 

1  9,600  New  Jason 

.06>/3 

.06V? 

.06V4 

1  14,000  N  Kelore 

.lO'/a 

.10 

.10 

.06  .  06  .06  21,300  liewlund 

9.00  7,62  8.87  5,750  N  Man 

78  .  72  .  78  482.450  N  .Mylama 

.33  ,30  .33  10,300  Newnor 

.68  .38  .61  26,000'New  Rouyn 

.16  .14  .14  6.300  N  Senator 

.11  .27%  .28  860  .New  Taku 

.16  .121,  .13  20,026  Nickel  M.S 

1.03  .83  .88  3,861  Nipi-saing 

.09%  .06  .  06>,,  3.000  Nu  to 

niVa  .01  .Oll'il  3,200  Nor- .\cmf 

08  .08  .08  ;  17,706  Norbeau 

1.05  1,05  1.05  ,  5,300  Norgold 

.13  .12'/i  .12%!  7,600  Narlarlic 

.47  .47  .47  I  2.436  Normetal 

3.10  4.80  4.80  j  12.100  Norpax 

1.15  l.ln  1.15  I  2,000  Norsync 

■13  .12  .12  44,980  N  Gate 

.04  .04  .04  46.130  N  Coldstrm 

37  ..33  15  B,831  N  Golden 

4'>  .42  .42  J,420  N  Rank 

'2  .12%  19,489  Northsp 

.64  .60  .62  s,200  Do  \  wl, 

64  .32  .  63  -2,200  North  Can 

4.33  4.20  4.25  5,000  Norvalie 

3.20  3.00  3.15  540  N  Beauc 

.11  OiVa  .10%  15,000  Obaska 

.t.3Va  .1,3  .1.3  23,500  O’Brien 

3'  •  ’*  i  1,000  Oka  Rare 

■:+  ■>'*  i  1,000  O’Leary 

..,0  ..,0  18,075  Opemi.'-ka 

22  757,100  Orchan 

2S  '  4.500  Orenada 

.08%  .08%  .08%:  8,000  Ormsb.v 

n?  n?  A*  !  J.jfOOsisko 

o  o  «  i  .3.000  Palliser 
®  3,334  Pamour 

05  .03%  .03'/a,  12,000!  Paramaq 

3.60  .■|,.>0  3.35  I  14.488  Pardee 

28  .  26  .26  ,  200  Patino  M 

.07  .06%  .07  7.510  Do  win 

29  28  .28  893  Pato 


1.25  1,15  1.16 

■O-iVi  .05  .05% 


3.20  3.L5  3  20 

.11  .10  .10% 


4.33  4.20  4.25 
3.20  3.00  3.15 


i  71,300  Paymast 
'  5,000  Peerle.s.* 


.ft5V2  .05  .0; 

18  35  W.1 

1.95  1.75  .1.7; 


1  4.S  l.;!8  1.10 


0.96 

">"!  0.31j 


.337;  3.03;  I'.oo  .30 

.37.752  5.00  1.23 


Ldn.Cdn.lnv,  |  «  t 

L.  St.L.  Pow.  I  30%  39*/4l 
25  Lowney  )  :»fit/4  24 

MacKINN.SS  |  9  9 

Do.  pfd.  I 

50+  MacLar.PAP  !  8:»  80 

MacMil-Pow.  f  18'/*  14' ?i 
MacMillan’B’  I  43  .16U 

.50  Mailman  I  35  3.5  I 

23  Do.  pfd  * 


5.4  27  26  27 

49  49  49 

1. 6  12'/?  12'/?  12**3 


Earned  per  share  is  amount  earned  in  company’s  fiscal  ‘'ear;  for  purposes  of-  ,  JJJJ! 
g,-|pcrsonal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis. 

-jU  Includes  1958  year  ffiscal  years  ending  .July  1,  1958  to  June  30,  1959>.  Earnings!  g 


not  so  marked  relate  to  1959  year,  f  Includes  extras,  d  Deficit  Yields  are 
'..  based  on  calendar  1959  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  lots.  'Paid  on  account  of  1958  year. 

NEW  YORK  STOCK  MARKET 

■Supplied  by  Shearson,  Hammill  A  Co.  (Closing  quotations.  Mar.  1.  )96d( 

’“j  Allied  them  52^  Douglas  tO'/*!  Lockheed  26'/*  Schencly  27**! 

*-’”^iAmer  Can  40*/8tDow  Chem  89**  Loews  Thea  14'/iiSears-Roe’k  48'1« 

lAmer  Cyan  .52%;Duponl  231  Merck  SO'/iiShell  Oil  .14Vi 


M.  Lf.  MiU. 
Do.  pfcl. 
Massey-Ferg. 


12'**  9’*  3.5  10*/?  10 


'.Am  Smelting  43+4'East  Kodak  103**  Monsanto 
!a.  T  a  T  89**! El  Paso  .\G  xd  28*5*  Mont-Ward 
iAm  Tobacco  107  Gen  Electric  89+/*'  Motorola 

*ienS;x^vi6  r&tP^en.  34% 

lu’cfd*'"'  «%|&  ^aYcc 

Caterpillar  30%'Int  Nickel  103%  PhiHtP*  PM*  43%  United  Airline  29%  36,9a0iFatima 

Celanese  28V«'lnt  Paper  111%'  Hadio  Corp  68%|U.S.  Rubber  56%  14.550  Francoeur 

Chrysler  576  |Int  Til'  36V«  Sperry  Rand  23%  C.S.  Steel  86%  10,862  Frobisher 

Cons  Edison  62'/ii  Jones  A  Laugh  70*i!  Raytheon  46*4  Westinghouse  51Vii  i. 

Cent.  Can  45^!Johns  Manv  .50*^  Republic  Steel  65*4  Woolworth  63*/*  ” . 


Do.  4%  pfd.  1104  100  I  4.3 


3.44  1.37'*^  Do.  5%  pfd.  |  102 


0.69  .60 

3-39.3I  1.68;  1.00 

5.20x  1.00 

I  0.08:  . 

'  0.27  .20 

1.94-1:  1.60 

8.7,18  1.77:  1.25 


.10  Maxwell 
McCabe  Gr. 
Melchers 
Do.  pfd. 

.25  Mex.  Light 

.25  Do.  pfd. 


!4.75  14.50  I  ..I 

I  32  32  I  -I 

18  7  1  . 

I  12»?  10  !  I 

I  13'*/4  I4'*4|  6.8 
I  13»/i  12»4:  7.5 


im  a  ^  .18*ii:Gulf  Oil 

inv*  -  **  .1-i.6J7|Bendix  Avia  74  llllinois  Cent 
o-  , ■  .  Beth  Steel  48*4jlnland  Steel 

'*  '  •”!  Budd  22*/«llnt  Harvest 

•  ^".Caterpillar  30H;int  Nickel 

, .  iCelanese  28'/*  Int  Paper 

.  Chrysler  576  |Inl  T  &  T 


H'/iiSears-Roe’k  48 

80'/4iShell  Oil  .14 

45*/8lSco-Mobil  37 

47V*  South  Pac  2(J 

165*4  South  R.R.  48 

577/;,  I  St.  Oil  Calif  43 

31'V*'^**  44 


JZ  fi»957:Cuscn 
jrice  10*625  Daerin? 
14,000  D’Aragon 

_  I  K575  Dc  Cour 

I  45,230  Deer  Hoj  n 
j  17,833  D’EIdona 
1,200  Delnite 
4.032  Dome 
I  630  D  Magnes 
13-600  Donalda 
27** I  22,100  Du\ an 

2,no0  K  Amphi 
■„5:?  11.500  Easi  Mai 

«/•  4,00DEast  Suit 
9.600  Elder 
14,100  Eldrich 
”,  21.300IE1  Sol 

‘'‘'/*  65,700!Eureka 


74H  6,854  Falconbridge  .11.00  30.00  .10.50 

33  11,750'Faraday  .72  .62  .65 

37  12,660  Fanvest  1'iing  .09  .09  .09 


Mid-W.I.  Gas  12.05  1..55 
Milton  Brick  '2.80  2.50 


I  1.70  1.60  1.6.5  ;  .0,5 

2.70  2.70  2.70  +.15 


84  j  St  Regis  Pap  43'’ilYoungstown  xS.  114*4 


0.93:' 

.125  36.78?  10.50'  3.00 

100,  2.40:  1.35+  .60 

250  2.78  1.50  .30 

1.53+  .40  .20 


.40  Minn.  A  Ont.  1  33'*?  2734  5.7  28+*  28*4  ‘>8+*  4-  Vi  750 

.31%  Mitchell  J.S.  I  22  22  !  5.7t 

Mitchell  R.A.  1  13  12  |  6.8  12'/?  12  12%  303 

Do.  ‘B  16  6  f  . 

.25  Mod.Cont.'A’  |  14'?  13%  13%  13*/?  IJV?  .  .100 

Molson  ‘A’  I  26'/'?  21%\  3.8  23'/4  22  23V4  +  l'/4  •»,415 

t>0-  ‘B‘  I  26  21  '  .1.61  23  21%  22  —  V4  739 

Do.  pfd.  I  41V4  40  ,  5.4!  40V?  40  40V?  +  %  487 

Mon.  Knit.  I  9*4  8  I 

,00-  Do.  pfd. 

60'  Mont.  Loco. 

30  Mont.  Trust 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  ft  Co.  Inc.) 


tCInsing  quotation,.  Ma 


18  16  8.0'  16'*,  16 

46  44  3.3  45%  44 


AoqlA.'exan  Bldg  C  12 
i^l.Ang  C  Tel  AC  28 
IBeauharnois  Pr  1.5 
innl  Do  L  H  Pow  30 
Bor  Floor  23 

BC  Su?ar  29 


Bid  Asked  I  Cousins  E  U 


Crown  Life  new  160  165  McCarthy  M  A  3 


1.04?  1.00 

18.02?  5.00 
4.07  1.60 

2.0U  1.00 
5.81d 
4.81d  . 

3.211 

27.70:  .80 

1.67 
R.31dJ 
1.02  .60 
1.30:  .70 

2.00 
0.88:  .50 

0.27? 

3.59:  2.00 
0.86+  .80 


Cen.  Cdn.  Inv.  !  . 

Do.  pfd.  ' 

.90  Chart  Tr.  62 

..)0  Chat  Ga?  !  24 
Circle  Bar  13. on 
Do. ‘A*  I  6 

Coch.  Dunlop  !  20 

,20  Do,  ‘A*  I  15 

Cockshutt  1  35 

Coghlin  B.J.  !  5 

15  Comb.  Ent.  !  11 

.40’  Conds.  Nat’l  !  13 

Confed.  Life.  ?  157 

.25  Cons.  Baker.  8 
C.  Divers ‘A*  '  95 

Do.  pfd.  !  32 

.40  C.  Min.A  Sm.  »  20 


’  62' R  62  2.lM 
!  24»*2  2234I  4. II 
13.00  3.00  .  I 

I  6'*84.25  I  .  ! 
‘  20  1914  ^ 

I  15  15  3.3' 

!  25*4  16'*?  , 

!  5V44.25  * 


16*4  16'*?  16V2  —  *4 
4.45  4.25  4.45  —.05 


20  Moore  Corp.  i  43%  37%  2.0  39%  .37%  38%  +  laj,  10,806  ®''H-  P-  Carpet  43 

Morgan  H.  |  ,14  29%l  3  1'  30  30  30  •>5!®''"  'tn  Assur  100  110 

Do.  pfd.  I  91  88  5.2  88  88  88  —  %  so'®™'''''''"*  T  68 

25  Mt,  Ryl,  Rice  !  23  19  I  5.71  iCan  Delhi  P  5  5' 

20  NAT.  DRUG  I  16%  14%  5.2!  15  14%  14%  -  %  245  ran  ‘?n‘’dAmSifv  Z 

15  Do.  pfd.  I  16%  14%  3.8  r  Mo,  r  Z  ,a 

.10  Nat.  Groc.  I  22  20  .1.0  n  '* 

75  Do.  pfd.  I  27%  26%|  ,5.5!  26%  26%  26%  lOO  r  *  ^ 

08  Nat.  Hose-B’  14.OO  3.30  |  3.40  3.40  3.40  +.10  50  cMon^l  «  yi? 

20  Nat.  StI,  Car  !  15',  13  14  13  13%  +  i,  1  175  ?,  r  , 

jn  Ma?  Trii«#  I  ^TL'.  403  it  -aa  -t-  Commcrc’l  Life  .12 

-A  ..“r  '  100  (*awthpa  A  I?  yi 

,’2  Nfld.  LigM  I  52  4734  3.6  48  47*4  473*  -  *4  400  *  W  chase^  U  50  55 

.10  Neon  Prod.  17*4  16*4:  3.6  .1,%"  +  V  ».* 

35+  Niag.Wire'A’  I  12’k  11'/?  6.8!  12  18  12  ....  5o!S^®‘r2®“**^*  *  III 

3.5.  Do  ‘R-  I  117/.  ini;.l  c  a:  i  ® 


‘25 

2.74? 

1.00 

Morgan  H. 

1  .14 

29V? 

75 

29.64d+ 

.1.00 

Do.  pfd. 

1  91 

88 

6 

2.27: 

1.2.1+ 

.25 

Mt.  Ryl,  Rice 

!  2.1 

19 

1.96: 

.80 

.20 

NAT.  DRUG 

1  1«% 

14^* 

3.61? 

.60 

.15 

Do.  pfd. 

I  16% 

141*8 

1.84? 

.60 

..10 

Nat.  Groc. 

1  22 

20 

5.52? 

1.50 

.75 

Do.  pfd. 

1  27% 

26% ! 

0.36: 

.32 

.08 

Nat.  Hose'B' 

14.00  3.30 

0.51; 

.40 

.20 

Nat.  Stl.  Car 

:  15'. 

13 

2.01 

1.80' 

0.40 

Nat.  Trust 

4934 

4.28+ 

1.85 

..10 

Nfld.  Light 

1  .1‘» 

4734 

0.98* 

.60 

..10 

Neon  Prod. 

1  17'. 

16*4 

2,893 

.7.1* 

.33> 

Niag.Wire'A’ 

1  12’* 

11% 

.150 

1.23 

.7.1- 

.35. 

Do.  'B' 

!  11% 

lov-..! 

Cuban  S  Sugar  2.00 
Daily  Mirror  A  1.60  2.00 

Det  Int  Bridge  19 
-It  D  of  C  G  Insur  35 

Eastern  Trust  26'/?  28 
110  Essex  Pack’d  1 

68  Excelsior  L  165 

5'/?  Galt  Brass  90 

G  Br  &  C  C  21  2.1 

Gt-West  Life  .100  .110 

18  Guar  C  NA  300 

Halifax  Insur  18 
Hudson  Bay  .  26  26^ 

•  ••  Imp  Chem  Inl  7v*  8 

Int  Holdings  27  29 

55  Laurent  6  pfd.  20 

Ldn  &  Can  A  pf  43 


.00  Do  B  20  . 

60  2.00  City  A  Dist  ->6  59 

19  N  Life  Assoc’n  515 

3'  NB  Telephone  11%  12V4 

26V?  28  Trust  17 

I  Oland  Brew  A  16 

Ont  Si  Que  Rly  90  .  . 

90  Rob  J  A  W  pfd  11 

AA  iFa  Sherbrooke  Tr  200  ... 

^  •'*"  La  Sauvegarde  75  ... 

00  Sovereign  t,ife  215  225 

Strategic  M  lOV?  U'/? 

26  26^4  Stand  Fuel  pfd  35  38 

7V*  8  Stew  A  Lloyds  6V?  7Va 

21  29  Tor  Gen  Inv  22  25 

29  Waterloo  M  8 

43  West  L  20  pfd  97  i 


10.862  Frobisher 
30  Do  debs 
Ji,?  IB.OOOIGaitwin 
\Av  2,655|Geco  Mines 
*  1.800:Gene.\ 

l.OOO'Geo  Seien 
]3,065iGiant  Mascot 
?.308  Giant  YK 
2,i25!Glacier 
6,000’Glenn  Uran 
17.300jGF  Mining 
60  5.043:Goldra.v 

130  Granby 
7,649, Grandroy 
39  4,600|Granduc 

14,500  Greyhk 
12%  4,500[Gulch 


.■?9  .27  .29  6,500  Perron 

60  18  .60  4,256'Pick  Crow 

MI  1,02  1  02  14.100  Pitch-Ore 

20  .;»0  20  1,050  Placer 

1.14  1.05  1.10  107,450  Portage 

.16'*?  .1.1  .15  6.000  Pow  R(HJ 

.05  .04*?  .04’?;  1.100  Premium 

.37  ..15  .37  1  8. 100' Preston 

.10',?  .10',?  .10'.?  6.692  Pronto 

.OlVa  .06V?  .07%.  1.000  Pro.s  Air  * 

.081?  .08  .08  6.000  PurdCx 

.05'/?  .05  .05  2.323  Que  .\wol 

18  35  W.17  7,500  Que  Chib 

3.95  3.75  .1.75  14,800  Que  Cop 

.2.V/?  .23  .:»4  14,000  Que  Lah 

.09  .08  .09  900  Que  Lith 

1  4.S  1.28  1.30  36.650  Q  Meta! 

.10  17  .30  *  2.635  Qunston 

09  .09  .09  2,140'Quemont 

.55  -53  .5.1  :  34.802  Radiore 

.1.60  1..50  .1,.5n  39.500  Rayrock 

09  .09  09  43.700  Realm 

.09  .08  .08V:*  Rcevc.s 

.06  .i>f  .06  LOOO  Rcnabie 

•  16',?  .12'?  .13  4.600  Rexspar 

.27  .25  -25%'  l-766jRio  Rup 

.12  .lit?  .IJ'*?|  2.150’Rix  Athab 

.23  .19  .22'  I  4,500  Roche 

•  IIV^  .10  IH?'  21.000  Rockwin 

.50  .50  !.50  19,700  Rowan  Con.s 

9.. 50  *8,75  19  30  1,078  San  Ant 

7.. 50  7  00  7  50  14.190  Sherhtl 

.08  .(17  07Vai  eiOiSigma 

,4  ,4  *1  20,020  Sil  Miller 

2.100'Sil  Stand 

08  .0/'?  .07*/?  18,317:Siscoe 

1.o2  1.13  1.62  ,  o.OOOSIocan  VR 

1.j9  1.54  1.55  '  i4.446iStdcona 

1.3.1  1.28  1.28  '  8,080  Stanleigb 

.23  .20  .22  '  3,660:Staillgh  w|s 

^^7  07  l,890Stanrck 

.27V?  .19  .19  '  23,0.50  Starratt 

1  . 00  30.00  .10.50  2.500  Steelnv 

72  .62  .65  !  25,205  Steep  R 

09  .09  !  8,700  Sturgeon 

->7  57  j  5.400  Sud  Coni 

.06*/?  .03'/?  .0.5'/?  I  3,555iSuUivan 

I. 85  1.72  1.81  I  2.100  Sunburst 

J. 50  83..50  83.50  |  21,800  Sylvanite 

.06  .05V?  .0.5V?  I  8,000  Taurcanis 

1.17  r).87  J6.00  I  2,000  Do  VI 


.12%  .12%  .12'/ 
6.50  6.00  6.00 

M6  1.02  1.05 

.07  .06V?  ,07 


.09%  .09  .09 

.18'/?  .15  1.1 

3.40  3.40  3.40 

.30  .25  ..30 

2.75  2.60  2.70 

.21  .19'*?  .20 

.25  .23V?  .23% 


3,60  .1.50  3., 50 

3.85  .1.40  3.7.5 

2..57  2.38  2.5.5 


1,75  19.30 
rno  750 
.07  .07Va  i 


'I.o2  1..53  1.62 

1.59  1.54  1.55 

1.35  1.28  1.28 


1.85  1.72  1.81 

83.50  83..50  83.50 
.06  .05V?  .05V? 

16.37  15.87  J6.00 


175  185  'West coast  T 


13V*  i2‘/>  .  13  1.1  1.1 

157V2  157'>? ! 

8*«  8'%  5.9  8*/4  8*/4  8*4 


Nor.  Ont.  Gas  I  16»*  13**4 


I  72  69V?  5.6  70  69V?  70 

I  48'-v  40  4.6!  42*/?  40  42 


2..56  2.00+  .80  Cons.  Paper 

0.03.^  Cons.  Text, 

1  85  .95  .25  Consum.  G 

Di*.  'A' 

27,05  5. .50  1.37%  Do.  B' 

2.36  1.50  Cons.  GIhs! 

1.53  t.lO  Corby  ‘A’ 

1.53  1.10  Do.  'B' 

1.01*  .80'  .27'?  Cosmos 

0.09d  .16  .02  Craic  Bit 


.28*4 

.5.91t  2.00 
2.14  .80 


13.98:  3.00 

0.77: 

3.09  1.70- 


Crain 

.50  Crown  Cork 
25  Crown  Trust 

Crows  Ncsi 
.45  Cr.  Zeller. 
.25  Do.  A’ 


I  20  17'*  5.7  173/4  \7%  \7H 

44^4  19  '  4.9  40**  ig'a  40'% 

3.00  2.40  3.00  2.90  2.90 

38A*  35*»  2.7  .15+*  35**  3534 

I  103  97  99  99  99 

10.1  99  99*4  99  99 

i  29  22  6.5  23  22  22 

(  183i  16-H  6.51  17*?  17  17»? 

!  18  163*  6.5  17  iHo,  ,7 

I  123^4  12  6.8  12*4  12  12'/4 

2.00  1,80  2.00  2.00  2.00 

'  22'?  19'?  20  1934  19+* 

'  55  52  3.6  55  .55  55 


20.19?  2..50  1  2, 

2.16+  1.60  :4< 

13.67  2.75  .6! 

0.50 


15  North  Star 
15  Do. '  A 
25  Do  pfd. 

40  N.Q  Power 

69  Do.  pfd. 

Northld.  Util. 


I  35  >2V^4l  .34 

!  19**  18'/2  19 

'  46  41  6.0  4:t 

t  25'?  24V?  6.4: 

'  44%  44  6.3 

I  153/i  15»/2  ■  . 


1.134  t3V4  13*4 
34'/?  .14*ii  34*/.' 
19  1834  18V* 

43  43  4.1 


CALGARY  OIL  QUOTATIONS 


15  OCEAN  CEM  |  13  U% 

.>0  Ogilvie  1  46'/?  41  j 

Do.  pfd.  I  140  138  5.0 

45'  Ont.  Loan  f  29  27' *1  4.3 


1.74  loot  .40*  Dom.  Bridge 

8.65d 

2.012  1.00  .25  Dom.  Corset 

1  02.-  .20  .10  Dom.  Dairies 


8.65d 

2.012  1.00 
1.02'  .20 
16.23:  1.32 

0.91  .10 

1.10+  100 
1.32;  .60 

3.12T  1.20 


.87  Do.  pfd. 

Dom.  Elect. 
Dom.  Eng. 
.15  Dom.  Fabric 
..15  Dom.  Fdry. 


31' 2  28'?  5.9!  29'.*  28'-?  29 

21  1734  5.3  19'?  19  19'* 

1.25  .1..10  4.00  3.50  3.50 

17'?  17  5.8  17',*  17'**  17'/* 

11  9V.?  .  lO'/-?  lOV?  lOV? 

>454  •_»2  2434  22'/'  22V* 

9V^  734  3%  0%  9% 

19  16  5.9  16*4  16  16*4 


211.56:  4.50  1.12'/?  Do.  pfd 

6.3J  2.60+  .55  Dom  Glas 


11.01  .70  .17V?  Do.  pfd.  I  14  131/4  5.2  13 

1.29J  Dom.  Magnes.  *  7*4  634  7 

2.85  1.00+  .50  Dom  Oilcloth  40  :{5  .37 

t,16i  .40  Dom.  Scottish  33*/4  12  4.1' 

2.50  Do.  pfd.  4\^t  40*4  6.0  41 

1.06  .  85  10  Dom.  Stl.ACI.  15’*  14  14 

4.18:  1.25  Dom.  SlorCxS  !  5134  44  2.8  45 

1.61  .57V?  .15  Dom.  Tar  16*4  14  1.2  14 

.17.43  1.00  .25  Do.  pfd.  I  19'?  18  5.4  18 

1.03:  .60  .15  Dom.  Text.  I  lO'i  9%  6.0  9 

152.32:  7.00  1.75  Do.  pfd.  '  1L5  110  1  .5.3  115 

1.47:  .75t  .15+  Donohue  I  16  14  ‘  4.8  13 

4.45  1.50  .37V?  Dow  ]  45%  43  3.3  45 

0.97  .50  .20  Dupont  !  26  21JV|  2.1  22 

112.59:  3.7.5  .93A4  Do.  pfd.  I  75  74  5.0' 

1.89  EAST  KOOT.  '  8'*?  81? 

11.88  7.00  1.75  Do.  pfd.  113  115  5.81 

1.37:  .30-  Easy  Wash.  (  1  ' 

1.00  Do.  pfd.  16V*  16  6,11 

1.61t  1.60^  Econ.  Inv.  39'.?  3oA*  4.2 

5.88:  1.50  Eddy  Pap  'C'  63  55%\  2.4  .59 

25.99;  1.00  Do.  A’  6834  58*41  1.6  .59 

1.79s  1.20  Electrolux  20'?  171?  6.6  17! 

ft.S6x  .42'*?  12%  En.  A  Hi  A*  10  9  ,  4.0; 

Do.'B’  .5^4  .5  I  I 

*10  .  Equit.  Life  1  54  54  I  |  .. 


1.61  .57%  .15 

.17.43  1.00  .  25 

1.03:  .60  .15 

152.32:  7.00  1.75 


0.97  .50 

112.59:  3.7.5 


4.6  98  98  98 

.1.4  79  75  79 

5.2  131/?  1.1'/.?  11'.? 


4.70  1.E5-  ..50  Ogilvie  I 

82.80  7.00  Do.  pfd.  | 

1.79  1.20-  45-  Ont.  Loan  f 

1.75  1.40+  .6.5.  Ont.  Steel 

18.95  7.00  1.75  Do.  pfd 

1.60  .90  .22'.?  PAGE  HERS 

2.45  -75  Paton  .Mfg.  | 

7.57  1.40  Do.  pfd.  I 

0.88  .50  Paul  Scr.  Str.  | 

0.56  Pembina  ! 

25.05  2.50  .62'/?  Do.  pfd.  | 

3.22  1.80  .1,5  Penman's  | 

63.93  6.nn  1.50  Do.  pfd.  I 

2.76  .70*  .25*  People.'^  Cr. 

76.82  6.00  Do.  pfd.  j 

1.42:  .70  Photo  Eng.  I 

2.53+  2.00  Power  ^'rrp.  ! 

18.34  2.25  .56  Do  1st  | 

16.16.<:  3.00  .7.5  Do.  2nd  I 

Prem.  Iron  - 

14.72  8.00  2.00  Prem.  Trust 

2.52  2.00  .50  Price  Bros. 

14.62  4.00  2.00  Do.  pfd. 

1.02  l.no  Prov  .  Trans. 

13.511  2.50  .61  Do.  pfd. 

2  80d  QUE.N.  GAS 

:J.41  1.60  .40  Que.  Power 

1.37  .90  Que.  Tel,  1 

4.70  1.10  27%  Do.  pfd.  I 

Ml  75-  .10+  Quintf  A' 


1.42:  .70 

2.53:  2.00 
18.34  2.25 


121%  121  5..5 

29  >434  3.5;  26*4 


I  102  100  I  5.9:  10!  101  101 

:  24^4  21*4  I  ... 

(95  95  6.1  .  . 

I  16'*'?  15'/-?  . 

!  Sl'-i-  485*  3.7  50*4  48's  4rV?  —  % 

I  42  40'/?  5.4  42  4?  42 

I  66  64*4'  4.61  68  64*4  68 

4.35  .1.50  1.60  3.50  3.50  —.20 


718 

(Stipplird  b) 

&  ? 

ons) 

4.10 

Bid 

.\sked 

C  Fortune 

2’'4 

3% 

Atlas  YP 

230 

C  Kodiak 

111 

120 

Alas  Knf 

60 

Claybar 

15 

17 

125 

.Mdina  .1 

.IVi  Com  Min’l 

14Vi 

17 

Barron.*  .1 

Dom  Min’l 

IV^ 

2 

104 

Ba.«:  Leduc  4 

7 

Edoran 

.1% 

5 

Bala  4 

7 

Gateway 

2 

Bl  Crown  10 

12 

Kenare 

2'/i 

9  ! 

195 

Ca.sUes  12 

1.1 

Keno 

26V2 

29  1 

MiU  Crk  9 
N  Ridgwy  6 
N  Cont  1 
N  Richfid  3*3 


6  Ranchman  9'* 

8  Renfrew  .1 

Saige  Oil  60 
j"  Share  2 

12  Silver-City  1 


3.300  Gulf  Lead 
21,316  Gunnar 
28,670  Do  wts 

1.300  Gwillim 
200lHallnor 

14,300IHard  Rock 
1,500  Har-Min 
3.050  Hasaga 
612,00  H  of  Lakes 
9,700  Headway 
2.900  Heath 
2,140  HoUinger 
SOOjHoyle 
2,000  Hugh-Pam 
4.13oHydra  Ex 
2.825  Inspiration 

10.700  Int  Mol.v 
30.375  Iri.«h  Cop 

5,800  Iron  Bay 
19.600  Iso 
125.725  J  Waite 

9.300  Jacobus 
2,600  Jaye  Expl 

19,800  Jellicoe 
.5,000  Joburke 

3.700  Joliet 
16,200  Jonsmith 
4.803  Jowsey 


li  *3  17.700  Teck-P 

.76  .76  .76  4.250  Temag 

28  .:?>  .27  1,280  Territory 

1;;*  II  59.600  Thom  L 

.29%  .28  .29%  ,'5. 100  Tiara 

.0*  ns  OS  I  s.oooTombill 

i*  I  L-tOOTorbil 
t -n  /'n  c  -;I  :  2,030  Towag 

s..,o  S..10  S..,o  2, .ICO Trans  Can 

,  If ’  ,1-  ,  f  I  S.-oOTrans  Res 

m,  02>2  oi'ii 

.1.000  Trin  Chrb 

M  nxi  '^1  I  fi.OOO  Ult-Shaw 

qji  90  ,,  I  6.4.W  U  .Asbesto* 

n/  ns  ns  I  S.F-'OUn  Keno 

01  +  0^  o  Z  I  2*.750Un  For. 

2  '  in  u  I  l«-700!Upper  Can 

.m  .0!;  ci  ;  f  ™:':'"’,''”’ 

,,  ,7  ,,  I  +.722  Ventures 

!  k^oTv^ue'”.^™.. 

os-.*  .03%  I  ■J;^'S'ern?? 

■„  'I,?  ,,,  I.OOOjW  .Malar 

i  11,625  w  .surf  a 

:m%  .m  .'is  I  -J'’™ 

ic  1C  .*£  39..300tWillsey 

rtOL  Ml  ftfil  I  4.600(Winch 

Lsr'  LM  I  2-500  Windfall 


.06**3  .06V?  .06% 

.IRV2  .18  .18 

.11  .09*3  10 

.24  - 22  2? 

.07%  .06'/?  .06% 


.09  .08Vi  .09 

.08'?  .08  .68 


.06%  .05%  .06 

.04%  .04V2  .04% 
11.25  10.85  .11.00 
.19V2  .18  .1911 

.07M?  06  07 

1.65  1.63  1.63 


1.82  1.71  1,77 
1.90  1.66  1.8n 


.06  .05'/?  .OoV? 

9.75  9.20  9.30 

..14'*3  .29  .31 


.05'/?  .05'*?  .05V? 
26.25  11.75  25.75 
3.25  3.25  3.23  . 


IV^;  Transfield  2%  4',?  7.500  Kenville 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(As  al  Feb.  39.  I9S0) 


39  Gnel  nt  Canada:  U  Chem  3%  71  90 

Issues:  Bid  Asked  ?o 

3  Dec  61  97V.  98  5».  72  78 

,%|  >%  Dec  so  99%  100  f;  O'*  \  ” 

'.“J  aV,  Dec  62  99=.  lOOV.  *  *5  8.) 

U  Dec  6.1  97=.  93'.i  ConsDenis  5'62  97 

“‘  3=4  Dec  63  90%  91%iCrFon  5%/ 74  89 

2^4  Dec  68  82%  83%  DomStrs  5%,  76  90 

4%  Dec  72  87  88  .Dom  Tar  5%  78  87 


91  Pac  Pete  .>  77  87  92 

96  jShawin  3‘;.  72  103',  106  ; 

SO  Simpsons  5  76  125  135 

80  Triad  Oil  4*.  71  76' •.  78%' 

87  iWCoa.stT  5%  68  80  81 


10.233  Kerr  Add 
33,925  Kilembe 
40,102  Do  wt« 
2.262  Kirk  .Min 
?,C0S  Labrador 
3.700  Lake  Cin 
3,455  L  Dufauli 
6,400!Lake  Ling 
3,500  L  Osu 
1.283  L  Shore 
3,250  L  Wasa 
200  La  Lu7 
5,800'Lamaque 
25.400  La ngi6 
11.000  Latin  Am 


•jc  1*  <*g  j  39..'i00t1Villsey 

‘ooL  Ml  Ml  I  4.600(Winch 

.M%  08%  .M%  ,.5oo'windfall 

»7n  .’in  i  >0.200'Wr  Hart 

It  "si  in,900’Yale  Lead 

I  5,485  Yk  Bear 

I  '-n  I  16  1  18  24,900  Young  HC. 

,1  ‘  -M  +1  '  l«.230iYukeno 

,10%  .10  inixi  '  ^ 

n’’  12  rj  I  'OOBulolo 

■ 1  245  Gaspe  Cop 

n?  nf  .  1.995  POOd  Ocf 

.06  .06  06  9  099  Yukon  Con 


.201*2  .2OV7  .20tt 

4.15  .1.95  3.95 

5.90  5.75  S.75 

.23%  .20  22 

1.15  1.11  Ml 

.05%  .05  .0.1 

25.25  23.62  2,5. 2-5 

1.45  1.40  1.4T 

6.30  6.20  6.20 


,0.5  .04%  05 

.26  .20V?  .26 

1.31  1.15  1.2.5 

.11'*^  .to  .I'H 

.06  .06  .06 

.13  12  1?'A 

1.13  1.25  1..10 

20  .18V7  10 

1.07  1.05  1,0.5 


4.40  4.2.5  4.40 

20.00  20.00  20.00 
3.00  2.65  2.90 


21.01)  20.6,1  20.75 
3.80  3.20  3.70 

1..V4  1.09  1.10 


I  UNLISTED  MINES 

i  (Supplied  bT  G.  E-  Lealir  A  Ca.> 

I  <Cl09ing  quolations.  .Mar.  1.  1960) 

Bid  Offer  Bid  Offer 

Aliiab  33  38  Main  Oka  55  #9 

.Aconic  20  25  Mart.  Bird  4  6 

Amal  .Ms  50  'Mattag.  Lk  5^a  6'4 
Ac  V.T.C.  20  30  Mattag.  Ex  16  21 

.Arnora  2  Murray  M  .15  .18 

Ass  Devp  8  10  Monor  .14  42 

Atlas  Chib  2  .5  (Miller  Cop  6  8 

Bald  Mtn  3  5  Natl.  Mai  10  1.1 

Bros  Chib  10  13  '+Nipiron  10  14 

Big  Nell  15  25  Nrth  Malt  10  1,5 


'*4  77**4  Gen  Mot  4^4^68  86' ?  MV?!®^jj  Tel  3^4  79  73 


15’"  14  14'/?  14  14'4 

!  51*4  44  2.8  45'.4  44  44 

I  16*4  14  -1.2  14^4  14a,  14J.^ 

I  19'?  18  5.4  18^4  Iftiit  la+i 

I  in*'i  8V?  6.0  9  8-*4  9 

:  115  no  1  .5.3  115  no  no 
I  16  14  '  4.8  15  14  14 

'  45V?  43  3.3  45  45  45 

!  26  21%  2.1  223*  21*4  213^ 

I  7,5  74  5.0'  . 

'  8'*?  8’*?  . 

113  115  '5.81  . 

(  1  •  . 

16’/*  16  6.1! 

39'.?  3oA*  4.2 

63  .55'/2!  2-4  59  55'?  55’? 

68'*4  58*4  1  1.6  .59  59%  .58'*-* 

20'?  171?  6.6  17a4  17'?  17»? 


50 

1.79 

.60 

10 

RAPID  GRIP 

15**2 

14',2 

14»/2 

14'*? 

14*2 

975 

,07**2 

.07*2 

Reitman’* 

16«^4 

14 

15’* 

1.1 

1.1 

.1.223 

.07'*:. 

Do.  'A* 

15 

13 

13 

13 

13 

14.168 

43.90 

4.75 

1.19 

Ry.Alum.  pf. 

80 

80 

.1.8 

80 

80 

80 

180 

0.44? 

Rivcr.side  ‘  A 

7% 

7% 

9.371 

2.34d? 

Do.  B* 

1 

5 

2.17, 

.80 

.25 

Robertson  M. 

i  17' i 

16 

2.21 

580 

.1.27: 

1.09T 

.25 

Do.  pfd. 

i 

.16,1 

1.53: 

.80 

Robinson  L. 

i  1334 

13**2 

6.5 

13V2 

13V^ 

13'/2 

—  *4 

.1,405 

0.61 

1.00 

Do.  pfd. 

!  13' 4 

15 

6.5 

.40 

Roe  A.V. 

1  6’., 

S', 2 

1 

3% 

—  % 

41.57 

5.75 

1.43N 

Do.  pfd. 

1  61% 

75 

7.2! 

80 

75 

75 

—  3'*? 

3.15? 

1.00 

Holland  ‘A* 

1  35 

30 

2.9 

33 

33 

13 

2.75: 

.60 

Do.  B’ 

1  37% 

34>8 

37'*? 

35 

37 

36.19: 

4.25 

Do.  pfd. 

1  70 

70 

6.1 

o.64d: 

Koyalite 

9.33  6 

.85 

8.20 

6.85 

7.95 

+  .9.1 

Till 

9.S7dt 

I..IIV4 

.33 

Do  pfd. 

18'i. 

17 

7.3 

17V2 

t7V2 

17'*? 

n  - 

.60 

.  15 

Royal  Oak  *A’ 

10^4 

10*? 

0.40 

.60 

Russell  Ind. 

12 

9', 

5.4 

IOV4 

9<* 

10 

— 

’ 

1.13. 

ST  L.CE.M.  A. 

13"* 

11', 

12'*? 

12'? 

12V? 

+  '? 

1.00 

2.1 

St. Law.  Corp. 

18'4 

15‘V» 

6.3 

16 

15% 

16 

+  '* 

t0.43i 

5.00 

1.25 

Do.  pfd. 

1  95 

89 

S.6i 

91 

90% 

90*? 

-  % 

4V'?  Dec  83  84<*4  85^4  limp  Oil  3/69  79 

CNR  4  81  79V?  80V?|Ind  .\cc  5%/79  89 

’^iCNR  3'/?  64  98  99  Loblaw  G  6 '77  95 

6.4on!CNR  .53-4  8,5  97*4  98*/4  Xorado  Ur  6/62  82 

293  i  «  ...  (MassFer  4%/76  81 

,jj|  ronnrlal:  MillikenUr  6,63  96 

7,i  Alta  Tel  4%  79  79  81  IxstarOil  5%/77  91 

iBC  Power  3 '83  83%  87>  ;  Rev  Aim  5*i/78  93 
^^’'^StLawCp  3  78  86 
^  iSimpson  4%,  73  87 

60|n  Bruns  3/79  88  90  .«,a„  ur  3ii,;63  93 

IMiN  Scotia  3%  ,6o  86  88  ^gtan  Ur  5*., 63  78 

10|N  Scotia  3/79  88  90  JSteinbgs  3%/73  88 

Ontario  .1/63  86',4  87V4  •jYartprF  5Si  '74  92 

Ontario  6,  79  ino  101  Iw-p  a  a va?  a^i. 


llimy  Honuf!  WEBB  it  K+NAPP  (CA+NADA>  Big  .Nell  15  25  Nrth  M 

Ang  Can  T  6/83  94  96  ,  Webb  A  Knapp  (Canada)  Ltd.  advises, Bracemac  12  15  Oklend 

.Avalon  T  3^*1  66  82  that  an  aggregate  of  12.500  stock  pur-  C.  Javelin  9*?  10  Pascali 

Bell  Tel  3^4  79  73  77  ichase  warrants  have  been  issued  to  Capriv  Oil  .10  Quedon 

Bell  Tel  6»/4  78  100  102  five  full-time  employees  of  the  company  C.  Vauze  80  90  !Qucjo 


92  iBowater  3^4  80  75 
97  Braz  Tr  434/70  80 
95  BC  Elec  3'^4/69  82 
94  IBC  Elec  534,  77  91 
BC  Tel  5V4  83  87 
2?  CalgPow  334  72  78 
^2  ('an  Elect  '4  68  79 
22  CWNalG  53*  83  89 
Consm  G  334/77  94 
^  GtL  Pow  53*4  77  90 
2?  Inland  NG  6  62  92 
”7  MaritimEI  4  75  78 
It  NfIdLAP  4'*?  74  81 
NfIdLAP  5V?  78  89 


77  and  a  further  7.500  warrants  have  beea  Dauphin 
'allotted  for  issuance.  1.875  on  May  1st  Franksin 
84  in  each  of  the  next  four  .succeeding  |  Gibson 
93  'four  years,  subject  to  continuing  em-  Glencona 


10  15  'Rand  +Mal  .5  7 

10  S  Con  Dev  1.50  17.5 

8  12  'Sheraton  45 

%  1  'St.  Jude  2  5 


Iployment  of  the  employees  to  whom  Hull  Iron  140  160  St.  Helen 


80  !  allotted.  Terms  and  conditions  of  the  Imp.  Min.  5 

82  i  stock  purchase  warrants  being  issued  Independ  7 

91  'are  the  same  as  those  presently  out-  Kenmac  2 

96  standing  and  entitle  holders  thereof  to  Lk  Sup  Ir  1.5 

93  purchase  common  shares  at  $3.00  a  *Lun.  Echo  2.5 

94  share  up  to  November  1.  1966.  Lke  Chib 


10  Scott  Chib  i  4 

10  Starlight  2  4 

4  [Tarpoini  1  1 

25  Valmoni  11 

29  Wm.  Levs  7  • 

1.5  Yg.  Dave  15  20 


uniario  6  79  mo  itct*  5  95'91  821-.  as  vr  ^  r  i:. 

:j:!;{S^r3.:59®  tec  i  ^% 

20  Quebec  4/62  95  96  Convertibles:  J*  ”  S 

7.^3  Z  M%  ^  81 


VANCOUVER  STOCK  EXCHANGE 


20,225  AbiUbi  P  6V?/77  98  100 

SO  AlgomsS  3V4/78  89  92  A- 

Alta  Gas  5*4  81  85  88  'CocksI 

4  480  Alum  C  4'?  '72  86  88  iOom  1 

BA  Oil  .5*  1/77  87  90  iGreyh 

30  Can  Cem  5*4  76  90  93  jHcme( 

6,296  C  Brew  5  83  86  88  jlnldCe 

60  CB  Alum  .53^4  80  89  91  LobIa> 


2  C  Delhi  5V?;73  87  W  union  G  5%'77  91 

'C  Pacific  4 '69  83**?  85 

99  jCdn  Petro  4  72  77V?  BOV? '  Real  Estate  Issnea: 

92  !c  Util  3%,  77  98  103  iBrantfd  C  6  78  89 

88  ;Cockshutt  3  68  86'-.  91%lEaton  R  3%  68  83 

88  |Dom  Text  4  66  87%  90  lEIaton  R  3  78  87 

90  IGreyhnd  5%/73  97%  101  LobIwLP  S>,i  83  90 

93  iHcmeOil  3’.  71  89'-.-  92% 'SteinbergP  6/82  93 

88  IlnIdCcm  4%  76  90  100  - 

91  Loblaw  4%,  76  106  111  t  Payable  N.Y.  or 


(Supplied  by  Jas.  Richardson  A  Snn)  (('losing  qontaMnns-  Mar.  1+  1960) 

LISTED  STOCKS 

Industrials:  Oils:  :Giant  Mascot  .26  -1 

Bid  Asked  C  Collieries  7.73  8.25  15'”'  «  2 

ta  Dist  Ltd  MS  2  33  Gas  13.50  14.23  IPao**'' 

“  VT  Tm  190  M'«-W  Ind  G  1.55  1.83  Nat  Explor  .(kS  0 

:  Telephon  a/oo  P«»«  P  «  ^  eu»t,ino  .18  I 

intrai  v«i  mnn  xnao  Vantor  Oils  .44  46  silbak  Prem  .28  .1 


lawin  4^4/76  86  88  Industrials:  Oils: 

lion  Gas  5, 77  87  90  Asked  C  Collieries 

Mon  G  5%, 77  91  93  ,  ^  3.  inld  Nat  Gax 

Real  Estate  !•»«:  ■  Do  VT  1.60  1.90  Mid-W  Ind  G 

rantfdC  6  78  89  92  "C  Telephon  42.00  ^  ^  P 

atonR  3%  68  83  83  Capital  Est  10.00  IO.0O  'antor  Ods 

alonR  5  78  87  90  I’nt  Brew  ‘B’  a.25  5.40  Mines: 

>blwLP  S>,i  83  90  92  iNeon  Prod  15.50  16.25  Beav  Lodg  U 

einbergP  6^82  93  95  |Pac  Coast  T  62.00  70.00  Beth  Coppej 

—  W'estm  P  A*  34  00  .14.50  Canam  Copp 

t  Payable  N.Y.  or  Can.  Sun  Pub  'A'  1100  Canusa  .M 


.25  .30  iQuatsino  .16 

^  isilbak  Prem  .28 

(sunshine  Lrd  .12 

10  12  (Taylor  Rndg  .L5 

.78  84  iTro.jan  Cons  .08 

.12  1.1  .Vananrta  02 

.04V?  .05  West  Explor  .18 


1961  Dividend 
Cons.  W.  Pete? 


O'mork  Appeintmtnt 


Mosher  Pushing 
Underground  Work 


Copitol  Chongt 
Cody  Reco  Mines 

Toronto.  —  Cody  Rcco  Mines 
Ltd.  is  calling  a  special  meeting 
MacLcod-Cockshutt  Gold  Mines  i for  early  in  March  to  have  stock¬ 
holders  consider  a  reorganiza- 


THE  FINANCIAL  TIMES,  MARCH  4.  1960 


Pacific  Pete  Gets  Big  New 
Gas  Extension  At  No.  Kotcho 


of  ore  and  had  bullion  production 
of  $2,2.39  884.  Since  the  inception 
of  milling  in  1938  to  the  end  of 
1959.  the  company  has  milieu 
8.000.000  Ions  of  ore  for  bullion 
production  valued  at  $41,700,000. 

The  company  is  also  devoting 
attention  to  the  adjoining  Con 
solidated  Mosher  Mines 


Dome  Petroleum  Looks  For 
Improved  Year  in  1960 

Little  change  is  expected  in  the  i  its  land  holdings  in  northeastern 

19.59  net  income  of  Dome  Petro- i  Colurnbia  . 

,  i.j  u-  1.  .  j  Three  of  the  wells  currently 

leum  Ltd.  wlMch  was  reported  companies 

as  $111,969  on  Dec.  31.  19.58.  jclose  to  the  Buckinghorse  per- 
.lohn  P.  Gallagher,  president,  I  mit  have  all  come  in  as  gas  pro- 
stated  that  the  company's  gross  Queers.  This  has  made  Proves 
income  after  royalties  and  ^ ‘*’pe?^it 

ating  expenses,  for  all  of  19->9.  j-most  attra.-tive  ”. 
did  not  maintain  the  percentage!  Petroleum  and  Provo 

increase  shown  in  the  first  half  ,9  ppp  ppm  of 

nf  the  year.  It  increased  slightly  company 

more  than^  one-half  per  cent  over  gathers  and  proees.ses  flare  gas 
that  of  1958.  produced  from  oil  wells  in  Sas- 

Gross  income  for  the  first  half  i^gip^pwan's  Steelman  oil  field, 
of  1959  increased  by  7  per  cent  j^e  fiscal  year  ended  Sept, 
over  the  corresponding  period  in  39  ,959  steelman  Gas  complet- 
,  ed  its  first  ten  months  of  opera- 
Dome  Petroleum  an  oil  ^hd  ^^0  jj  exocrienced  what  wasj 
gas  exploration  and  producing  jjp|,oicd  “a  fairly  difficult  break- 
company.  expects  to  obtain  a  joj  g^  cu.slomary  in  ail  I 

fairly  substantial  incrca.se  ofi  plants”  ' 

gross  income  during  the  current  |  steelman's  net  loss  on  total  in-  on"  975""acres  7e'cent'ir  aTq“uir^l^"*‘'P'’-  Ontario  announced  the 

year.  This  will  re.sult  largely  pf  $)  009.079  amounted  toiin  Colche.ster  South  Twp..  E.sse-  "PP?'""^^"*  Cockshult  holds  virtual  control  of|shows  cash  of  $4,868  and  finance  completed  as  a  large  gas  well  in  jp  isle  Dieii  Townshin  Ouohop 

^om  new  oil  production  in  the. 51340  373  a  'much  better  year  injeounty,  southwestern  Ontario  Pi  Hard  Rock  Gold  Mines  which,  inlcompany  notes  $219,618.  19.59.  There  are  strong  indications! 

Boundary  Lake  oil  field  in  north- 1 2909-  indicated  by  current  meeting  was  told.  The  drill  site!’”  *  kraine.  Dr.  0.sadcliuk|(g,.g  holds  over  .500,000  shares  ofi  Current  liabilities  total  $2,175.  that  both  wells  are  on  the  same-  uer  to  exercise  the  option 

eastern  British  Columbia  and  operations,  i.s  on  land  and  indication.s  are  " 1  '^?"k'onsolidated  Msher.  -  reservoir  in  the  Devonian  reef.  Radiore  will  pay  $7,500  forthwith 

from  now  gas  wells  on  the  La-  According  to  the  preliminary  favorable.  1  . Positive  ore  of  Consolidated  .started  early  last  year.  The  This  new  well  is  a  significant  on  approval  and  a  total  of  $42,500 

prise  Creek  permit  in  the  same  ..fjpn^p  „.ji|  have  a  suffi-  i.,  i  ol.»  v„  .1  „,.u. Metallurgical  Engineering  from; .  . 


Toronto.— Hopes  for  a  dividend 
distribution  in  1%1  by  Consolid-i 
ated  West  Petroleum  Ltd.  were 
held  out  to  shareholders  at  an-' 
nual  meeting  of  company  here  by 
E.  F.  Coste,  president.  There  are 
reasons  for  anticipating,  he  said  ! 
an  increase  in  sales  of  company's! 

Lake  Erie  gas:  and  this,  he  sug 
gested,  along  with  a  levelling  out  I 
in  costs,  should  considerably  im¬ 
prove  the  cash  position. 

Stating  that  directors  have  re 
ceived  inquiries  from  U.S.  sourc 
es  looking  towards  a  bid  for 
acquisition  of  the  company,  presi¬ 
dent  stated  that  no  firm  bid 'I 
have  been  made;  and,  he  told 

the  meeting  in  view  of  the  com- '  _  _  _ 

pany's  growth  and  profit  potentiaL  large  gold  orebody  is  being  pre-iis  inactive  and  option  payments  ranging  from  5.2  to  2.6  million  reports  that  subject  to  approval 

anv  succe.sstul  offer  would  have  i  ■■■■■■  pared  for  production  and  which  j  have  been  made  to  keep  the  title  cubic  feet  per  day.  The  well  is  ,  .harehoiflorc  nf  r»ii  rLnn.t 

to  be  very  attractive  before  dir  '  .  .  1  under  control  of  MacLeod-  to  the  property  in  good  .standing,  now  logging  and  completing.  ‘  ‘  i-nannei 

ector.s  would  recommend  it.  !  .loseph  b;.  Todd,  general  trian-  cockshutt  who  in  19.59  purchased  .!  C.  Pery,  president,  states  in  The  North  Kotcho  well  is  loc-  l-lu-.  '•  l^as  taken  a  work- 

A  well  has  just  been  spudded  Omark  Industries  Ltd.,  i  23o,.583  shares  of  Con.solidated!the  annual  report.  ated  five  miles  northeast  of  Guif.'ig  option  on  20  mining  claims 

pj|Guelph.  Ontario,  announced  the  la  addition,  MacLeod  Balance  sheet  at  Dec,  31,  19.59  States  Kotcho  No.  3  which  was  held  bv  Bell  Channel  and  loeated 

p,.  appointment  of  Dr.  Roman  Osad .  .  ,  —  .  ..  - .  .  j  .  ...  v..  u 

chuk  as  .staff  metallurgist. 


milling  operations  continue  at  a  . 

,  ,  r  •  .  J  .  _|tton  of  the  capital  structure  on 

peak  level,  and  bullion  production' - - - 

is  being  well  maintained.  share-|each  three  existing  shares.  Calgary  —  Pacific  Petroleums jing  operations  will  start  immed- 

holders  were  informed  at  thei  Consolidated  Denison  Mines  Ltd.  has  confirmed  that  it  hasi^l^ly  on  a  three  mile  stepout  to 
annual  and  special  general  meet-|i^td  ,  announcement  states,  is  to'found  a  substantial  gas  bearing 

ing  held  here  today.  Iprovide  finances  for  the  com-  ciovp  Pnint  rnnt  in  itc  aicnn.,o..„  disco%’ery  well  is  located 

An  associate  of  Little  Long  l-aclpany  after  the  reorganization  by  ‘he  follow-up 

Gold  Mines,  the  company  last | underwriting  200,000  new  shares'^®"'  Pacific  North  Kotcho  B-44-'will  be  located  on  Permit  359. 

year  milled  a  record  693,322  tonsjat  .50  cents  a  share,  and  will  C.  The  top  of  the  reef  was  en-  both  of  which  permits,  totalling 

option  800.000  new  shares  at  countered  at  6,.589  feet  and  three  approximately  110,000  acres,  are 

prices  from  35  cents  to  75  cents  consecutive  drill  .stem  tests  were  """cd  one  hundred  percent  by 

■  •■"»!  sis'.l’nd  r;s 


I  ‘c.st  in  Crown  Petrol'jms  Ltd. 

wOpporCOrp  1.1U.  the  interval  6,591'-6.770’  floweii  — - _ _ 

Coppercorp  Ltd.  has  an  adc-  gas  at  a  rale  of  seven  million  pi- 
quate  cash  position  to  maintain 'cubic  feet  per  day.  The  second  •'OolOre  Uranium 
whose 'the  company  while  the  property  test  from  6.773'-6810'  flowed  gas. 


Radiore  Uranium  Mines  Ltd. 


province.  cient  line  of  credit  at  the  bank  1  resume  drilling  in  April 

Dome  Petroleum  owns  a  100  gn^  slight  excess  nf  ex 

per  cent  interc.st  in  2..520  acres,  .  jjjures  over  income 
seven  sections,  at  Boundary  Lake.  1 5999- 
At  this  point,  differences  do  exist !  '  „  .-xpected  that 

between  the  probable  and  proven  I ^,j„  ^e  a  need  for  financing 
reserves  nf  this  region.  during  1960  but  some  additional 

■me  company  i.s  now  .selling  gas  |pgpijg]  p^gy  |,p  required  during 

early  part  of  1961  as  the 
company  "will  still  be  operating 
deficit  working  capital  posi- 


the  University  nf 
was  then  awarded 


^enng  I  Mosher  is  estimated  at  4,008. 000| Mosher  ore  will  be  treated  on  a  addition  to  the  large  gas  reserves  by  February  10,  1962 
Toronto.  Heltons  averaging  0.155  ounce  gold  cu.sfom  basis  in  the  plant  ofidiscovered  in  northern  British  it  fi„„i  ’  ..r^,  1 

...  .ui,i^icii;u  II.  I.mni  ii.  aiiM  „ hit-h  innL-  him  In  ih^i indicated  and  pos-lMacLeod-Cock.shutt.  iColumbia  during  the  past  year  f  " 

during  ithe  well  capped  for  the  winter  ‘‘’‘''‘"sion  may  be  ex-i  Shareholders  attending . . 

iimperial  Oil  now  is  drilling  a  ?  'T  ph  n  in  Meiallurov 

there  nearby  well  on  land  and  its  pro  ,*f®V  .tlvorii  vparii  nf  inHiKiHail"”"*’-  Development  work,  con- general  bank  borrowing  by 


In  Lake  h'rie.  hole  No.  41  will 
Drilling 

was  completed  to  1,600  ft.  and 


from  a  portion  of  Laprise  Creek 
It  should  have  in  addition,  more 
than  two  wells  tied  in  to  trans¬ 
mission  facilities  within  the  next  l|'jun  arVhat  time 

three  months.  |  _ 

Development  drilling,  mainly  ^  ir  ^  • 

at  Boundary  Lake  and  LapriseiplQ  |  St  ndlt  Udltl 
Creek,  will  be  stepped  up  this  I  ^  1  11  ^1  •! 

.  .  -p  t.  Campbell  Chiboug. 

WestcoasI  Transmission  Co  |  * 

1-fd.  has  programmed  a  20-inch  1 

pipeline  extension  to  the  eastern  |  Campbell  Chibougamaii  Mines 
sector  of  the  Laprise  Lake  per-; Ltd.  reports  net  earnings  ot 


'workings  of 


g  h  underground 
MacLeod-Cockshutt. 


and  elected 
board  of  directors. 


...  -r  ,  t  .  'After  several  years  of  industrial  .  ”  ' .  ,  a  r  n  .. 
gress  in  the  frenton  forma  10  p,  Osadchuk  wasl'^’’^^^*^**  ‘ " 

IS  being  watched  with  interest  ig^tj^.p  as  a  lecturer  and  consul-i 
Mr.  ( ostc  said  that  w'hile  ice  jg^j  rnetallurgy  before  joining' 
and  gas  hydrate  deposit  in  PtpP'| technical  engineering  staff  at 
lines  laid  on  the  lake  bottom  will'Qu^g^l^ 

continue  to  be  a  problem,  the  —  - -  - 

company  is  overcoming  the  difti  fo  obtain  more  information,  was 
culfy  by  alternating  produefon  defeated. 

from  various  wells.  Despite  strenuous  objections. _ 

Union  Gas  Co.,  he  stated,  riiay  the  meeting  also  approved  an'  a  convention  nf  the  Canadian' which  will  directly  affect  Alberta 
agree  to  accept  more  ga.s  in  the  agreement  between  f  an  -  ^IfL,pjpp|j,ip  Contractors  Association' Gas  Trunk’s  future 


made, 

t  h  e  and  discoveries  in  the  north-  agrees  to  issue  to  Bell 

cd  ajCa.slern  part  of  British  Columbia  Channel  150.000  shares  of  its 
by-laW|during  the  pa.st  year  are  expected  capital  slock,  of  which  90  per 
P.  K.  Hanley  to  iheTo  lead  to  the  early  construction  cent  will  be  e.scrowcd  subject  to 
of  a  large  diameter  pipeline  con-  release  with  consent  of  the  com- 
necling  with  the  existing  West-  pa ny 


See  Costs  as  Decisive 
Factor  in  Gas  Exports 


coa.st  Transmission  system.  Drill- Exchange. 


and  the  Toronto  Stork 


suminmir  months  when  the  icing  Consolidated  Denison  and  rerini,„as  told  that  costs  will  be  the 
problem  does  not  exist. 


Board  approval  of  Trans-Can- 


mit  during  the  coming  $722,174,  equal  to  20  cents  a  share 

Dome  Petroleum  may  well  he' 
selling  gas  from  the  region  be-  f”'' 

fore  the  year  end  ber  31.  19.59,  compared  with  $204. 

A  number  of  wildcat  test  wells  642  or  6  cents  a  share  for  the  cor 
will  be  drilled,  but  no  substantial  responding  period  of  1958. 
increases  in  the  company’s  ex-|  Company  milled  345.042  tons  in 
ploration  program  were  expected  the  period  as  against  .3.32.273  Ions  meeting  during 
to  be  effected.  lin  the  similar  period 

Dome  Mines  Ltd.,  one  of  Can- 'before, 
ada's  major  gold  mining  com¬ 
panies,  owns  18  6  per  cent 

Dome  Petroleum.  The  latter, in  the  period.  Under  terms  of  the  amalgama-  jbe  status  of  shareholders, 

holds  a  .37.5  per  cent  interest  in'  Working  capital  at  December  tion,  Can-Met  shareholders  will  yjr  Roman  also  said 
Provo  Gas  Producers  "  -  .  .  .  - - .  .  . 


Ltd.,  whereby  Perini  will  be  paid  dpciding  factor  in  the  develop-  ada's  application  to  export  na 
$2.112..500  in  .settlement  of  its  „[  nutlets  for  Alberta  na-  liiral  gas  to  the  U.S.  midwest 

claims  against  the  two  inining:|i,pal  gas.  would  necessitate  the  building  of 

companies  The  original  claim  Rf.a,,nnabip  well-head  prices  "«  of  pipeline  by  Alberta 

was  reported  to  have  been  ggd  m  0  d  e  r  a  I  e  tran.sporlation  Trunk.  This  line  would  de- 
million  again.sl  each  company  j,  3j,,.yre; liver  7.31,000,000  cu.  ft,  a  day  into 

S.  B.  Roman  president  of  both!, continuing  and'the  sy.stem. 
companies,  slated  that  at  least  p^nandinc  markets  H  the  board  and  the  U.S.  Fed- 

_  one  firm  bid  lor  Can-Met  s  Eldo-,  xiahufiv  oonnr  1  mono  eral  Power  Commission  both  per- 

...  ,  ,  .  ,  rado  contract,  had  been  eon-  •'  f  ^ohMIy  general  ^j.  ngj^^al  gas  from 

All  was  not  serene  at  »  "Pecial  sidered.  He  declared  that  unden^^'  to  California,  the  com- 

v\hich  sharehol  terms,  stockholders  Mould  *  altendln^[  de- 


Denison,  Can-Met 
Merger  Approved 
Over  Protests 


ho^UUU/L 


miuir.  i,iu.  apM'o'eu  a  piuposdi  inn  fations  were  that  anv  contract'':*^.',"  ►'"■".tion 

m-  Production  of  copper,  gold  ana  their  company  be  merged  with  purchase  arrangement' with  ano-''"’’'’'’'''''  This  area,  he  pointed  ^|,,pria  Natural 
of  silver  showed  sub.slantial  gain.5  Consolidated  Denison  Mines.  ,i,pr  companv  would  not  improve  ."’a"  ’«'''f!also  have  to  bull 


that. 


_  .  ,  ,,  . . .  . . .  . . I,  „  ,u„,  _ , _  pany  will  undertake  more  than 

year  ders  of  ( an-Met  Explorations  ^ave  received  nothing  and  indi- $10.3  million  worth  of  construc- 
Ltd.  approved  a  proposal  that  cation.s  were  that  anv  contract  nfteicd  the  greate.st  market  pos- 

Gas  Co.  would 

.  ..  ,u  1  ~  f.ni.-'w  iioic  ...  build  104  miles  of 

le.strictions  or  other  forms  of'Sfi.jnch  pipeline  if  the  application 

Ltd.  31.  19,i9.  amounted  to  $l,449,.31.j.  exchange  their  holdings  on  the  sba„|f)  ,he  amalgamation  propo- 'with  an  Alberta  Gas  Trunk  Line 
Provo_  Gas  was  described  as  including  $377,707  cash.  , basis  of  one  new  share  for  each  jgi  be  voted  down,  the  bond-!  Cairiornia  and  the  northwest-  g,  ,he  BC -Alberta  border  in 

having  excellent  potential  from.  To  cover  part  of  the  cost  of  lhe|200  shares  now  held.  Denison  holders  and  other  creditors  ern  United  States  were  also  con  IcroWs  Nest  Pa.ss 

'  jHenderson  mine  development,  shareholders  are  to  receive  one  almo.st  immediately  sue  sidered  to  be  good  prospective;  Con.servative  estimates  .set  AI- 

jinterim  statement  says,  bankjShare  of  the  new  company  for  bankruptev  and  the  stock-  markets.  Should  plans  for  pipe-  berta's  natural  gas  reserves  at 
lloans  increased  from  $.375,000  aUcach  old  share.  holders  would  again  receive'lincs  be  approved,  Alberta  gas  47  700  billion  cu.  ft.  Some  29,000 

I  sales  would  probably  experience  billion  cu.  ft.  have  already  been 


Gas  Companies  Are 
Granted  More  Time 


Two  companies  have  been 


.lune  .30  to  $1,0.50,000  at  November  Claims  that  the  arrangement  nothing. 

10.  19.59.  was  not  completely  impartial.!  _J _ 

Drilling  at  the  Cedar  Bay  pro  | because  of  interlocking  director-!  i  ppkr  canaiia  minks 
perty  has  discovered  a  newjates,  were  made  by  objecting!  upper  canao  Mines  ud.  advi.se*  that 


In  ppoduct ioii | shareholdeps .  It  was  felt 

E  anicn  more  lime  '"  of  1.200  Ions  of  ore  daily  at  theisome  that  possibilities  of  making  n»nted  to  mu  tim^  empioyffA  of  the 

satisly  the  Alberta  Oil  k  Gas  k,.;n  hcllor  rfpnl  haH  nnl  hann  PY.  ‘■''"'eaii.v.  brinsint  the  fHit>.landipa 

Conservation  Board  that  they 
have  satisfactorily  completed  fi- 

1.  export  naloral  gas  to  thr 2  S"!"  '’"“""‘<''1  '»  '' 

United  Stales. 

Alberta  4  Southern  Natural 
Gas 


Henderson  mine  is  expected  by:a  belter  deal  had  not  been  ,nd  lenvin*  4.1.173  ihn.e. 

the  early  part  of  1961.  plored  and  shareholders  had  nol'm  mr  company's  trrasiir>. 

This  ore  will  be  traii.sporled  to;bcen  furnished  with  sufficient  in  '  - 

I  FALCONBnirKJK  MCKKI. 

•  .  ,  A  I  u  ij  A  '  FalconbiidRe  Nickel  Mines  l.td  pdvisek 

1  ork  stockholder  at*  lOO  additional  shares  ha\#  been 
2,400  tons  per  day.  i  tempted  to  have  the  meeting  ad  |i".'iu»d  under  the  inceniive  nock  oponn 

ocna  «  Nouinern  'xaiurai  "  company '’s'  program  forijourned  for  two  to  three  weeks.  .'"'r^MT^rM’nnd 

Co  and  West  Coast  'Trans  expenditure  Th^s  motion.  proposed  ^  order'ieminf  1.743.028  .hare,  m  the  ireiwri 


mi.ssion  Co.  Ltd.,  both  requested  "I.  for  capital  instal- 

the  Board  to  extend  the  deadline  ,  ,  ,  , 

from  March  1.  to  .lime  I.  1960  V  'T' 

The  exporting  companies  are  P'''"" 
awaiting  the  approval  of  Cana-'P^*^‘'’'^f”’;  he  paid 

dian  and  U.S.  governments  and  current  earnings, 

the  government  of  the  State  of|  ~  ^ 

California.  '  Aunor  Gold  1959 

According  to  c.  p.  Smith.  vicc-|  Eornings  Steady 


Gold  Output  Gains  in 
Ontario 


financing  arrangements  could  not  Aunor  Gold  Mines  Ltd. 


he  completed  until  authorization! bet  earnings  of  $377,.566,  equal  to 
had  been  received  from  all  gov-i'P  cents  a  share,  for  the  year 
ernmrnts  concerned.  ended  December  .31,  1959.  This 


Toronto:  During  .January.  1960.  of  silver,  valued  at  $7,798,523 
.30  producing  gold  mines  in  On  !  The  daily  averages  for  the 
tario  reported  milling  778,103  tons  month  were  25,100  tons  of  ore 
reports  of  ore,  which  contained  226.8,56  milled.  7.318  ounces  of  gold  and 


a  ''spectacular’  increase.  1  committed  to  markets 

If  Tran.s-Canada  Pipe  Linesi  If  the  reserves  are  proved  and 
Ltd.  is  granted  permission  to  vvcil-head  prices  plus  transporta- 
exporl  natural  gas  at  F^merson,  tion  costs  permit  it,  pipelines  wi 
Man.,  the  U.S.  midwest  could  be  built  to  gel  the  liiel  to  other 
well  become  yet  another  mar-  markel.s. 

keting  outlet.  This  would  be  “a  ''As  tar  as  Trunk  Line  is  con- 
first  slop  —  and  only  a  first  cerned,”  said  Mr.  .Mahafly,  "I 
step”  in  moving  Alberta  natural 'feel  we  are  not  nearing  the  end 
gas  to  the  area.  ;of  our  expansion,  hut  on  the  eon- 

There  are  three  applications  trary  that  we  are  just  begin- 
before  the  National  Energy  Board 'ning.” 


ounces  of  gold  and  27,617  ounces  891  ounces  of  silver  produeeri.l 
of  silver,  valued  at  $7,550,068.  In  and  the  value  of  production  was 
the  same  month  in  19.59  these  $243..5.50. 


The  companies’  plans  to  ex-,f'brnpare.s  with  net  of  $.180,834  reported  milling  799,178|  There  was  an  average  nf  11.108 


port  more  than  four  trillion  cu.Il^i^  previous  period 
ft.  of  natural  gas  during  the  next 


tons,  which  contained  227.981  wage  earners,  and  the  average 


25  years  thave  been  approved  valued  at  $2,898,3.34,  up  from  $2.-j 
by  the  Alberta  government.  Gas  'b  1®®®-  Tonnage  of  orej 

vvould  be  sold  in  California  and  milled  was  265,5.58  compared' 


Production  ^^or^^  I  he  year^  was  gj  ggij  gpj  .$2,976  ouncesigrade  of  ore  was  $9  70. 

MONTHLY  OUTPUT  OF  GOLD  MINES  l»S»-40 


the  northwest  states. 

Mr.  Smith  was  hopeful 


that 


with  236,106. 
Working  capital 


at  the  vear-i 


federal  and  state  authorities, end  stood  at  $1.4.53„3.5n.  up  from  PORCUPINE 
vvniild  approve  the  project  by  the  $1.1.38.832  as  of  December  31,! 


new  .tune  1  deadline. 


1 19.58. 


0 


Meet  the 

people 

who  find 

4,000 

new  jobs 

every 

day 


.January 

KIRKLAND  LAKE 
LARDER  LAKE 

.January 

MATACHEWAN- 

SUDBURY 

.January  . 

NORTHWESTERN 

ONTARIO 

.lanuary 

MISCELLANEOUS 

.lanuary  . 

TOTAL  FOR 
ONTARIO 

■lanuarv  . 


1*5» 

Tens 

Milled 

Geld 

Ounces 

Tens 

Milled 

1460 

Geld 

Ounces 

Value 

$ 

.397.9.36 

95.494 

.378.88:1 

90,.549 

2.963.887 

2.37,892 

80,676 

2.32.2,37 

77.116 

2.604.514 

15. .566 

2..5.59 

16.229 

4.398 

147,717 

147,784 

49.2.T5 

17 

1.50,754 

.54.79,3 

1 

l.R3?.f>50 

799,178 

227,981 

778.10,3 

226.8.56 

7..550,06R 

w 


THE  OIL  MARKET 


Troniactiont  an  Toronto  Stock  Eichongo 

ifiaAisf  quoUllaaR.  Mar.  I, 


I 


T  takes  a  lot  of  experienced  people  to  fill  that  many 
jobs.  Yet  last  year  the  National  Employment  Service 
helped  place  men  and  women  in  more  than  1,000,000 
positions  in  thousands  of  diversified  industries  and 
occupations  in  Canada. 

What  can  NES  do  for  YOU? 

If  you  are  an  employer  and  need  help  of  any  kind,  for  anv 
job,  anywhere — hand-picked  applicants  are  aa  near  as 
your  telephone.  Cal!  your  National  Employment  Office 
and  give  them  your  requirements. 

If  \oure  looking  for  a  Joh,  or  striving  to  improve  your 
present  position,  your  local  National  Employment  Office 
is  ready  to  help  you  noiv.  This  NES  service  is  free 


Use  your  local  National  Employment  Office — 
It’*  there  ta  help  you  and  your  community. 

NATIONAL  EMPLOYMENT 
SERVICE 

of  the 

UNEMPLOYMENT  INSURANCE  COMMISSION 


SaJef  Stock 

High  Low  Close  Sales  Stuck 

Hifih  f.,ftw  Close 

9.000  Gas 

.18 

a  .17 

.18 

3.150  .Majtranff 

.03 

.02* 

a  ft2*a 
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orld  traveller 


As  a  world  traveller,  pulp  and  paper  experts  Hripj 
more  than  one  of  every  five  dollars  earned 
through  Canadian  trade  abroad.  They  account  for  a 
third  of  all  Canada’s  exports  to  the  United  States.  .They 
furnish  much  of  the  money  needed  to  pay  for  all  the  gooHl 
that  Canada  must  import.  So  the  maintainance 
of  this  industr3’’s  w’orld  trade  concerns  every  Canadian. 

Pulp  and  paper’s  earnings  abroad  arc  an  essential 
bulwark  of  Canada’s  high  standard  of  living. 

Pulp  &  Paper  Industry  »/  Canada 


i 
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iHohn  Brats  Rights 
99.2  P.C.  Subscribed 

Announcement  Is  made  by, 
Hahn  Bra.ss  Ltd.  that  the  recent! 
[offering  of  “righLs”  to  common 
shareholders  has  been  99.2%  sub¬ 
scribed. 

On  February  15th 


ilf  r  0  m  behaving  irresponsibly. 
? [while  the  true  facts  of  the  situa- 
^  tion  are  only  made  known  t*  a 
much  smaller  audience. 

All  the  main  social  costs  will 
][be  up  this  year  and  defence 
•  expenditure  will  be  a  headache. 
,  Defence  Minister  Watkinson  now 
.  seems  a  little  doubtful  whether 
.  “Blue  Streak.”  costing  at  least 
.  £.500  million  is  worthwhile.  The 
.  difficulty,  of  course,  is  that  the 
,  rapid  march  of  science  and  tech¬ 
nology  soon  makes  earlier  plans 
obsolete. 

We  have  little  that  is  tangible 
to  show  for  the  astronomical 
[sums  spent  since  the  war  on 
weapons,  but  in  fairne.ss  it  should 
be  said  that  governments  have  a 
responsibility  for  keeping  up  with 


Texaco  Appoinhnent 


Steinberg^s  Net 
First  Half  Off 
On  Higher  Sales 


Omork  Appointment 


One  in  Two  Average  Made 
By  Well  Drillers  in  B.C. 


Sales  of  Steinberg’s  Ltd.  for 
the  first  24  weeks  of  the  current 
fi.scal  year  are  running  at  the 
rate  of  over  42  per  cent  ahead  of 
those  for  the  corresponding  per¬ 
iod  last  year.  Sam  Steinberg, 
president,  states,  in  an  interim 
report  to  shareholders. 

This  unaudited  report  which 
covers  the  operations  of  the  com¬ 
pany  and  its  subsidiaries  from 
.July  27th.  19.59.  to  .January  9th. 
1960.  reveals .  that  sales  during 
this  period  amounted  to  $106,- 
199.1.200.  compared  to  $75,251,100 
[for  the  first  24  weeks  of  19.59. 

“This  substantial  increase,” 
Mr.  Steinberg  points  out,  "is  due, 
in  large  measure,  to  the  sales 


announce-  iohikiuk,  me  v^ueeu  s 

ment  says  all  of  the  second  pref-!  Printer  would  make  a  fortune 
jerence  shares  were  redeemed  for '.selling  Han.sard  reprints  to  the 
cash  and  authorized  capital  of  home,  who  would  only 

the  company  now  consi.sts  of  30,-  j  ,u  ■  u  j  i  u  i 

000  shares  of  first  preference  heads  sagely  while  won- 

!  stock,  $18  par  value,  all  of  which  many  businesses 

I  are  issued  and  outstanding,  and  are  suddenly  pulling  out  of  the 
1250,000  common  shares,  no  par  neighborhood. 

[value,  of  which  110,000  shares 
will  be  outstanding. 

Both  classes  of  shares  are  list- 
led  on  the  Toronto  .Stock  Kx- 
I  change. 


Vancouver:  Heavy  rigs  are 
being  brought  in  across  the 
frozen  muskeg  of  the  north  coun¬ 
try  to  assist  in  the  most  extensive 
drilling  program  ever  undertaken 
in  Canada’s  westernmost  prov¬ 
ince. 

One-half  of  all  the  wells  being 
drilled  are  proving  productive. 

British  Columbia’s  multi-mil- 
lion-dollar  petroleum  industry, 
only  eight  years  of  age,  has 
proven  reserves  amounting  to  60 
million  barrels  of  oil  and  three 


mately  $40  million. 


have  been 
made  payable  to  the  government. 

Mr.  Kiernan  stated  that  ex¬ 
ploration  and  development  of  the 
Peace  River  country  had  merely 
commenced.  This  despite  the  fact 
that  B.C.’s  oil  and  gas  production! 
was  approximately  V/i  times  the[ 
energy  of  the  province’s  total 


•  Continued  from  Page  1) 


iA-C  Telephone  Nets 
$2.62  on  "A"  Stock 

Consolidated  net  earnings 

Anglo-Canadian  Telephone  - 

Iph,  and  consolidated  subsidiaries  for  to  prevent  a  continuous  inflation  **^3^  Mr.  Heathcoat  .Amory  would 
lint-  the  twelve  months  ended  Decern-  prices,  but  “not  at  the  cost  of  reduce  taxation.  It  is 

,ear  l^r  31.  1959  amounted  to  M,I44,-  growth.”  His  advice  is  unfortunate  for  him  that  the  gov- 

the  0^  compared  to  $1.714,.509  for  .  .  ,  r,  .1  ernmenl  ®  oIof.tmn  l,— . 

a  the  twelve  months  ended  Decern-  >«  knock  threepence  off  the  <’rnment  s  election  promises  have 

to  her  31,  1958  it  is  announced  by  standard  rate  of  income  tax,  almost  precluded  this  possibility. 

ion.  Anglo’s  president,  Thomas  A  raise  the  earned  income  allow-'  -  -  ---  -  —  . 

his  Boyd.  ance  so  that  one  million  workers , 

,ca-  Consolidated  net  earnings  ap-  ..  „  .  mgm.  , 


trillion  cu.  ft.  of  raw  gas. 
Estimates  made  by  The  Cana 


and  Petitot  River  had  "certain' 
factors  in  common.”  The.se  lent! 

“considerable  support”  to  the, 
probability  that  "tremendous  gas! 

fields’’  did  exist  in  this  general|  ^  j  president.  Texaco 
Canada  Limited,  announces  the 
The  ^fwtenlial  productivity  rtfjappointment  of  Krnest  .1.  Little- 
"'as  manager  of  public  relations 
/.  effective  .March 


dian  Petroleum  Association,  based 
on  a  calculation  of  the  province’s] 
sedimentary  basin,  indicate  that 
B.C.  may  actually  have  gas  re-! 
serves  of  some  70  trillion  cu.  ft.  i  area.” 

It  was  pointed  out  by  Mines  t;.^ 

Minister  Kiernan  that  one  trillion  gas  fields  in  this  region,  might, 
cu.  ft.  of  gas  can  be  expected  to  it  was  felt,  exceed  that  of  any, for  the  company, 
produce  100  million  cu.  ft.  of  gas  discovered  farther  south.  It  was  1st. 
per  day  over  a  20  year  period.  considered  "entirely  possible  that!  Mr.  Little  wa.'^  lormerly  vice-| 

Mine  department  figures  show  a  comparatively  few  strategically  president  and  general  manager, 
that  as  of  Feb.  19  a  total  of  .538  placed  wells  in  these  areas  could  of  a  Canadian  public  relations; 
wells  had  been  drilled  in  the  more  than  double  the  proven  gas  counselling  firm.  As  an  official 
province.  Of  these,  198  are  cap-  reserves  of  the  province.”  of  The  Canadian  Chamber  of 

able  of  gas  production  and  68  can  California  Standard  has  staked! Commerce,  he  helped  carry  out|^ 


Ernest  J.  Little 


One  of  New  A'ork  ,  hner 
hotels  —  in  exclusive 
Washington  Square. 

.''pacious  single  rooms 
from  *10  daily.  With  air- 
conditioning  from  *I2-*t4. 
Lavish  2  and  3  room  apis, 
with  serving  pantries. 
Substantial  savings  by  the 
month  or  on  lease. 

N.  Srheinman,  Manaeing  Dirccrof 

3-6400 


relations 


Big  Extensions 
West'n  Plywood 


NCR's  Electronic  Cheque 
Sorter  Makes  No  Mistakes 


Toronto  —  A  new  electronic 
banking  machine  has  just  sorted 
more  than  5,000,000  checks  with¬ 
out  making  a  single  mistake. 

The  production-model  machine 
hit  this  batting  average  during 
its  first  field  trial  at  the  Na¬ 
tional  Newark  and  Essex  Bank¬ 
ing  Company. 

Developed  by  Pitney  -  Bowes, 
Inc.,  and  The  National  Cash  Reg¬ 
ister  Company,  the  machine  dras¬ 
tically  cut  the  cost  of  check  sort¬ 
ing  and  "greatly  increased”  the 
accuracy  of  the  operation.  Robert 
G.  Cowan,  bank  president,  said. 

At  present,  the  bank  must 
spend  approximately  40,000  man¬ 
hours  a  year  sorting  the  14  mil¬ 
lion  checks  drawn  annually  on 
the  institution. 

The  three-month  study  showed 
the  machine  could  cut  the  cost, 
of  this  operation  by  about  two-| 
thirds,  Mr.  Cowan  declared.  The 
bank,  one  of  New  Jersey’s  larg-  ' 
est,  plans  to  automate  its  check-!' 
sorting  job  completely. 

The  high-speed  sorter  operates  1 
on  the  principle  of  reading  the 
magnetic  “common  language” 
recommended  recently  by  the ' 
American  Bankers  Association 

At  a  ceremony  marking  com¬ 
pletion  of  the  field  trial.  Stanley 
C.  Allyn.  NCR  board  chairman.  ' 
said  the  test  showed  that  “auto¬ 
mation  of  check  sorting  is  prac¬ 


tical  for  virtually  every  type  and 
size  of  commercial  bank.” 

Small  banks  will  be  able  to 
use  one  machine  jointly  or  send 
their  checks  to  a  data-processing 
center  that  contains  a  sorter,  Mr 
Allyn  declared. 

He  said  approximately  1.50  sort-i 
ers  would  be  delivered  within  a| 
year  to 


f0«  SAU 

STEAMER  SUPERIOR 


banks  throughout  the 
'country.  Approximately  1.000  will' 
[be  installed  in  the 
years,  he  said. 

The  check-sorting 


•  Package  freight  type  vessel 

•  Length,  255';  beam,  38';  depth,  23' 

For  full  particulars  apply 

NORTHWEST  STEAMSHIPS  LIMITED 

29  Colbernc  Street  —  Toronto 


creased  earnings  would  have 
warranted  a  greater  rise  but  the, 
company  will  be  spending  $3..500.-| 
000  by  mid-1961  on  a  capital  pro¬ 
gram  to  “considerably"  increase! 
present  capacity. 

Plywood  demand  and  earning.Si 


machine 

sells  for  $62,000.  It  can  he  rented 
for  $1,700  a  month. 

During  the  tests,  the  machine 
sorted  checks  at  an  average  rate 
of  750  a  minute,  about  15  times 
faster  than  by  hand.  The  equip¬ 
ment  functioned  without  mechani¬ 
cal  difficulties  99.7  per  cent  of 
the  time,  it  was  declared. 


'thf.  outstandine  to  1S2..3S? 


but  fiscal  pros¬ 
pects  still  are  clouded  until  it  is 
determined  whether  an  increase 
in  exports  and  industrial  sales 
will  offset  the  anticipated  reduc¬ 
tion  in  home  building  starts  thisi 
year. 

Western  Canada  Steel  Ltd.’s 
annual  meeting  was  told  that  the  January  Net  Of 
company  had  commenced  this  Can.  Pacific  Up 
fiscal  year  on  Nov.  1,  1959.  with  The  Canadian  Pacific  Railway 
a  considerably  improved  volumelCo.  reports  lower  gross  rail  re- 
of  orders.  I  venues  in  January.  1960,  but  with 

According  to  G.  H.  D.  Hobbs,  I  expenses  also  lower,  there  was  a 
president,  the  steel  market,  al-islight  improvement  in  net  earn- 
though  not  experiencing  a  boom.!lr'g*  compared  with  January, i 


TCA  Cuts  Rate 
On  Europe  Freight 


POPULATION  15,000 


[Further  Extension 
lAt  Kitimat  Smelter 


iRenabie  Production 
For  January  Hiqher 

Renabie  Mines  Ltd.  report.s 
bullion  output  in  January  valued 
at  $147,717  compared  with  $132.- 
[227  in  December  and  $87,397  in 
January  of  la.st  year. 

Company  milled  16.229  tons  in 
the  latest  month  for  recovery  of 
$9.10  per  ton  compared  with  16,- 
770  tons  for  a  recovery  of  $7  89 
in  December. 

Recovery  per  ton  in  .Fanuary 
1958  was  $5.61  per  ton, 


Announcement  is  made  by 
I  Aluminum  Co.  of  Canada  Ltd'.; 
that  a  further  $1,630,000  will  be 
[invested  at  the  Kitimat,  British] 

! Columbia,  smelter  of  company! 
jfor  furnaces  and  other  equip-] 
'men!  to  provide  aluminum  fabri-! 
jeators  at  home  and  abroad  with' 
[increased  tonnages  of  extrusion; 
ingot.  According  to  Alcan,  equip-i 
ment  to  be  installed  reflects  the 
[growing  market  for  aluminum  in; 

I  forms  which  an  extruder  can’’ 
immediately  fabricate.  The  in-j 
Istallation  ol  this  new  equipment 


i-Vcadui  'I’rusl  Company 
-Atlantic  UtUities,  Rights 
!  Atlantic  Wholesalers.  Cl  A 
Eastern  Cn.  Sav.  Svg&Ln 
Lasiern  UMlitics  oV’j'r  ntd 
Eastern  Trust  Compan\ 
Great  Eastern  pfrt 

Do.  5^2^'t  pfd. 

Halifax  Insurance 
Maritime  Accessories,  Com 
I  Do.  r,<7p  pffj 
'’Maritime  Life 
[Maritime  Steel,  pfd. 

Do.  common 

Maritime  Tel  &  'Pel  comm 
Du.  pfd. 

.Muirs  Ltd.,  common 
Do.  pfd.  , 

Nova  Scotia  Trust  Co. 

N.B.  Telephone 
N.S.  Light  L  Power,  4%  pfd 
Do.  pfd. 

I  Do  y  <  i;tv 

Ocean  Fisherie.s  Ltd.  Com. 

j  Do.  3V2%  pfd. 

lOland  6i  Sons  t:ia.s»  \ 


proportion  of  Canada's  telephone  communica¬ 
tion  systems  and  equipment. 

They  also  produce  all  types  of  electrical 
wires  and  cables  for  communication  and  power 
transmission,  and  distribute  a  complete  line  of 
electrical  apparatus  and  supplies. 

At  Northern  Electric,  product  research  and 
development  never  stops  and  advances  are 
continually  being  made. 


Great  things  happen  where  Northern 
Electric  employees  live.  Great,  because 
they’re  good  citizens  .  .  .  they're  socially 
minded  . . .  and  they  rep/esent  a  tremendous 
purchasing  power  in  their  respective  commu¬ 
nities  —  a  necessary  ingredient  in  our  modern 
economy. 

The  residents  of  the  Northern  Electric  com¬ 
munity  design,  manufacture,  and  install  a  large 
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